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_OLEARING HOUSE RETURNS. 
table, made up by telegraph, etc., indicates 
total clearings of all the clearing houses of 
States for the week ending to-day, Feb. 1, 
465, against $2,214,299,579 last week and bats 
the corresponding week last year. Tot. Mid. West’n. 


1902, 1901. 


++-| $1,145,166,727 | $1,161,422,085 
112,764,947 90,953,130 
77,491,148 75,186,848 
15,874,921 16,529,149 
698 108.835 516 

41 264,182 96,312,655 
8,947,000 10,602,519 


$1.525,980.623 
256.078,968 


377 

978 814 
260,693 
399.500 
839.871 
284.967 
182,188 
78.216 
000 


ed 
tat 


$1,503,889,268 
220,014,411 


$1,781,004,601 $1,728,863,663 
423,008,874 452,387,754 


$2,205,008,465 | $2,181,941,417 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
made up by the clearing houses at noon on 
hence in the above the last day of the week 

in all cases estimated, as we go to press Friday 
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below our usual detailed figures for the pre- 
covering the returns for the period ending with 
noon, Jan, 25, and the results for the correspond- 
1901, 1900 and 1899 are also given. Contrasted 
of 1900 the total for the whole country shows 
sop ere of New York the increase 
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18,019 119 
9,081 711 


Beaumont, 
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. 1,076,727 
+ 686 516 
574 205 
574 355 
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Total Canada.. $1581 807) _- 33,210,016 
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THE FINANCIAL SITUATION. 


Argument was heard by the Supreme Oourt at 
Washington on Monday of this week in the matter of 
the application of the State of Minnesota for leave to 
file a bill for an injunction against the Northern Securi- 
ties Company. The prayer was for an order forbid- 
ding the transfer of the stock of the Great Northern 
and Northern Pacific railroads to the Securities Com- 
pany, the reason urged being that by that act, if car- 
ried out, the management of the two competitive com- 
panies would be unified. It came out on the argu- 
ment, in answer toa question put by Justice Brown, 
that in no sense did the Securities Company intend to 
operate the roads; that it was a mere investment cor- 
poration. With that fact admitted asa part of the 
case, it would seem that the only grievance Minnesota 
can claim is that the ownership of the shares of these 
two companies formerly vested in several persons 
would thereby become vested in one holder; and yet 
no Minnesota or New Jersey law forbids such a con- 
centration of ownership. To make a law of that kind 
effective it would have to declare that any transfer of 
stock of any two competing roads to a single individ- 
ual or company after that individual or company had 
acquired one-half of the stock of each would be void, 
because any shares over a majority would give him or 
it control. We disclosed the weakness of this conten- 
tion last November (CHRONICLE, page 1080," Nov. 23 
1901), when the agitation by the Governor of Minne- 
sota first began. After the conclusion of the argu- 
ments the Oourt took the application under advise- 
ment. 


What is believed to be an important agreement 


affecting the stability of railroad rates is said to have 
been executed Tuesday. It was theZresult of confer- 
ences held in Chicago and St. Louis and has been | 
signed by all the leading provision and packing‘houses 


and by the Western railroad presidents. It provides 
that the rates which are actually made shall be pub- 
lished from time to time, and that no railroad com- 
pany shall upon any pretense grant concessions to 
shippers. The packing houses also bind themselves 
to accept the published rates and cease their efforts to 
secure reduced rates from Missouri River points not 
only to the Atlantic Coast but also to the Gulf. 
Acting under this agreement, the presidents of 
the lines west of Chicago have designated certain 
representatives to constitute a standingfcommittee, 
which is to meet weekly. What is to be done at these 
meetings is not stated. We assume the committee's 
duties will consist in discovering any weak brother 
who is cutting rates or paying rebates and report him 
to the Inter-State Commerce Commission, which body 
confesses to a lack of power or a lack of skill to get evi- 
dence of any wrong-doing. As the individual roads 
have each for itself announced that they will make 
only open published rates, the Western Trunk Line 
Committee has issued a through tariff embodying the 
cut rates which have for months been in operation 
and which are said to be about 10 per cent less than 
the published tariffs on packing-house products and 
dressed meats from Kansas City. 


Another event of favorable influence has been the 
publication of the first annual report of the United 
States Steel Corporation to its stockholders, which 
was mailed to them in pamphlet form Wednesday 





[Vou LXxty, 
night, and will be subsitted February 1%, the daa 
the first annual meeting. It is called a prelimi 
report because it is not fora full year—only for the 
nine months of the company’s existence, and henos ig 
not, the stockholder is told, as complete as future i. 
ports will be. We have written at considerable length 
with reference to this document in a subsequent 
article, but we wish to call attention here to a gi 
feature that ought to be an example for every in- 
dustrial company in the land, since if followed it 
would prove a profit. What we wish to emphasize jg 
the impression a reading of the report will, wo be. 
lieve, have upon every uuprejadiced mind; which 
is that the United States Steel Corporation has 
nothing to conceal. Each stockholder obviously 
is told everything the management knows abont the 
investor’s property. Not even the officers can knoy 
it all as yet. The company has only existed nine 
months, and during that period has had to encounter 
the natural difficulties incident +o the orderly group- 
ing of so many kinds of industries, besides other un. 
usually embarrassing hindrances. When another 
twelve months of work has been completed and the 
operations of the industries combined in the organi- 
zation have become better adjusted, there will be les 
friction and the earning power of the machine can be 
more accurately tested. This open, honest way of 
treating the public, together with the policy adopted 
as to the prices charged for the company’s products, 
must tend to put the securities of the United State 
Corporation in a far safer class for investment than 
those of so many other industrial companies which 
peg prices and adopt a more secretive policy. 


The Wall Street market has shown a little more life 
this week ; partly no doubt this has been due to re- 
ports by cable of great activity in the London Stock 
Exchange growing out of a belief that peace between 
Great Britain and the Boers was near at hand. A 
statement made by Mr. Balfour in the House of Com- 
mons that Holland had made proposals for peace and 
that they were under consideration by the British 
Cabinet was the cause for the excited market on the 
London Exchange; it soon subsided, the public be 
coming convinced that the words of the Government 
jeader in the House did not warrant hopes of peace. 
The same incident also gave an impulse to the late 
trading on Wall Street on Tuesday and also Wednes- 
day morning. But aside from that, evidently s 
better tone has prevailed here, though the dis- 
position continues among the larger holders of stocks 
not to encourage speculative movements, and among 
investors not to purchase except the better properties, 
and in a moderate way. Bonds are in good demand; 
all the recent offerings, and they have been numerous 
and large, have quickly found a market. Carrent 
developments also as a rule keep of charaoter to 
strengthen confidence in the fature of affairs. Among 
these we may mention the leading events we have Te 
ferred to in the foregoing paragraphs, each of which 
has contributed in a measure to increase that ten- 
dency. The snowstorm, likewise, that this week has 
visited all parts of the winter-wheat section has a 
couraged a better hope for that crop, which yor 
reports had indicated was in some peril from lac 
snow covering. 

On the oie hand, no doubt the fact that Congr 
isin session and that from week to week the 
change as to its probable attitude on importsn 
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ions, and that so many legislatures 
aren together since the first of January, 
each belng & possible center of new laws detrimental 
+o business, makes investors wary in the matter of 
securities before they know the legal con- 
ditions that are to prevail affecting large interests. 
all such matters pending in Congress, prob- 
ably the most threatening and consequently most of a 
deterrent togenterprise is the application of the Inter. 
Stste Commerce Commission for more power, especial- 
ly for authority to name and establish railroad rates. 
Another week we shall endeavor to discuss more fully 
some of the provisions of the law that Commission 
has prepared and caused to be introduced. If en- 
aoted we believe it would prove to be agreat mischief- 
maker, efen with the best of intentions on the part of 
the officials acting under it. Of a very different char- 
acter is the determination of the Ways and Means 
Committee of the House to lessen the Government 
revenue by cutting off all the war internal revenue 
taxes. We have remarked upon that action on a 
subsequent page; it is in every way to be commended. 





The Delaware & Hudson has issued a preliminary 
income statement for the late calendar year, which 
bears out fully the general belief that the company 
had experienced a very prosperous period. Conditions 
in this term of twelve months were of course highly 
favorable. In the general range of industries contin- 
ued activity prevailed, while as concerns the anthra- 
cite trade, upon the condition of which the Delaware 
& Hudson is so largely dependent, the situation could 
hardly have been better. The demand for coal was 
large and urgent, the strike the previous year having 
practically exhausted stocks, while the more effective 
control exercised over the trade through the change 
inthe ownership of the Central of New Jersey and 
the Pennsylvania Coal Company was an important 
inflaence in the regulation and maintenance of prices. 
The result was that all the anthracite companies, be- 
sides having a large tonnage, had the further advan- 
tage of good prices. In the combination of the two 
tlements the year 1901 was the best experienced in 
the anthracite trade in a long period of time. 

We expressed the opinion last week, in an article 
reviewing the’anthracite statistics for the year, that 
the average price realized on the sales of 1901 must 
heve been 30 to 40 cents a ton higher than the aver- 
age for 1900. Of course this was not by any means 
all clear profit. Thus it is estimated that the rise in 
Wages agreed upon after the strike in 1900 added 
about 13 cents a ton to the cost of mining coal. On 
the whole, however, the final net result was a consid- 
erable improvement. This is well shown in the case 
of the present income statement of the Delaware. & 
Hudson Company. From that statement it appears 
that the company’s surplus above fixed charges for 
the twelve!months of 1901 was $4,604,075, against 
only $3,187,392 for the twelve months of 1900. 
Applying this to the amount of the company’s 
outstanding stock, it will be seen that over 13 per cent 
Wat earned for the shares. It will be remembered 

at the directors’ meeting a short time ago it was 

ed not to increase the dividend beyond the 

‘mount now}paid, namely 7 per cent. After provid 
ing for dividends on this basis a balance of consider- 
ably over two'million dollars remains—in exact figures, 
178,001, & Out of this $1,233,369 has been appropri- 
ated tor additions, betterments and new equipment, 





and even then a surplus balance of $944,632 is left 
over. 


Theré was no change in the official rates of discount 
by any of the European banks this week. Open mar- 
ket rates at the chief centres were easy, and discounts 
at Berlin were lower than those at any other point. 
One important feature of the week was the announce- 
ment in the English House of Commons on Tuesday 
by Mr. Balfour that the Government of Holland had 
made proposals for peace between England and the 
Boers in South Africa, which proposals were under 
consideration by the British Cabinet. The text of 
the communication was withheld until acopy of the doc- 
umentand of the English Government’s reply to it could 
be presented to the House. On Wednesday the Prime 
Minister of the Netherlands confirmed the statement 
of Mr. Balfour, but he did not disclose the contents 
of the Datch note. Unofficially it was stated that the 
Netherlands Government intimated that it would 
facilitate in every way possible a settlement between 
the belligerents. From other sources it was ascer- 
tained that the Boer leaders have intimated, through 
the Datch Premier, their willingness to abandon their 
claim to independence as a sine'gua non to any 
peace negotiations, but that they would accept an im- 
mediate and generous amnesty for all combatants in 
the war in place of their independence claim. On the 
day following the announcement by Mr. Balfour the 
London and Continental markets for securities, and 
especially Kaffirs, became active and buoyant, influ- 
enced by the conviction that peace was at hand; and 
the tone of the London market was generally strong 
for the remainder of the week. 


The statement of the New York Associated Banks 
last week was quite favorable, showing an increase of 
$9,007,100 in cash, of which $8,725,900 consisted of 
specie. Loans were expanded by $2,413,500 and de- 
posits showed an increase of $10,944,600. The sur- 
plus reserve rose $6,270,950, to $25,332,400. Pay- 
ments by the Sub-Treasury for unmatured bonds 
have been small this week, amounting to $359,028 52, 
making $3,694,881 41 for the month of January. 











Money on call, representing bankers’ balances, has 
been easy this week, loaning at the Stock Exchange 
at 3 per cent and at 2 per cent, and averaging about 
2% per cent. On Monday loans were at 3 percent and 
at 24 per cent, with the bulk of the business at 2? per 
cent. On Tuesday transactions were at 3 per cent 
and at 2 per cent, with the majority at 24 per cent. 
On , Wednesday, on Thursday and on Friday loans 
were at 24 per cent and at 2 per cent, with the bulk 
of the business at 2} per cent. Banks and trust com- 
panies quote 24 per cent as the minimum. Time con- 
tracts are freely offered at 3} per cent for sixty 
to ninety days on first-class dividend-paying rail- 
road stocks, and some business is reported at 
32 per cent on the same grade of collateral for six 
months. On good mixed Stock Exchange security 
the rate is 4 per cent for the short and 44 per cent for 
the longer period, and 43@5 per cent is quoted on 
good industrial securities for sixty days tosix months; 
the demand for time loans is improving. There is an 
increased supply of commercial paper and inquiry is 
general, many interior banks being among the pur- 
chasers. Rates are 4 per cent for sixty to ninety-day en- 
dorsed bills receivable, 4@44 per cent for prime, and5@ 
54 per cent for good four to six months’ single names. 
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The Bank of England minimum rate of discount 


remains unchanged at 3} percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
24@8 per cent. The open-market rate at Paris is 23@ 
2% per cent, and at Berlin and Frankfort it is 2@2} 
percent. According to our special cable from Lon- 
don the Bank of England gained £657,934 bullion 
during the week and held £36,616,777 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £6,000 from Aus- 
tralia, to the receipt of £657,000 net from the interior 
of Great Britain and to exports of £5,000 to Peru. 





The foreign exchange market has again been quite 
dull this week, with fluctuations within a very narrow 
range. The supply of bankers’ bills has been small, 
and at the same time there was a light demand for re- 
mittance, thus accounting for the dulness. Borrow- 
ing on exchange is checked by the ease in money at 
this centre and bankers report that some of those 
foreign loans which have matured during the week 
have been paid off. The tone of the market was 
generally heavy throughout the week, though on 
Wednesday and Thursday there was some inquiry for 
short sterling for Saturdays mail and a few trans- 
actions were noticed in bills to be delivered next week. 
While francs have been firm, marks have fallen off in 
response to higher rates for sterling at Berlin on Lon- 
don, indicating remittance to the British capital. 
Commercial drafts are in light supply and they com- 
mand full rates. The Assay Office paid $815,072 09 
for domestic bullion. Gold received at the Custom 
House during the week $21,076. 

Nominal rates for exchange are 4 85 for sixty day 
and 4 88 for sight. Rates for actual business on Sat- 
urday of last week were unchanged for long and for 
short compared with those on Friday, at 4 848@4 843 
for the former and 4 87@4 874 for the latter; cables 
were one-eighth of a cent higher, at 4 873@4 87§. On 
Monday the tone was a shade firmer, at 4 844@4 844 
for long, 4 87@4 874 for short and 4 873@4 873 for 
cables; but on the following day the market was 
easier, at 4 844@4 842 for long, 4 87@4 874 for short 
and 4 874@4 87 for cables. On Wednesday, though 
rates were unchanged at the close, sight was quoted 
during the day at 4 863@4 87, with some little busi- 
ness at 4°8690. On Thursday long and cables 
were unaltered, while short was firmer at 4 87@4 87} 
The tone was firm on Friday. The following 

shows daily posted rates for exchange by some of the 
leading drawers. 
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The market closed at 4 848@4 844 for long, 4 874@ 
4 874 for short and 4 878@é4 873 for cables. Com- 
mercial on banks 4 84@4 844 and documents for pay- 
ment 4 834@4 842. Cotton for payment 4 834@4 834, 
cotton for acceptance 4 84@4 844 and grain for 


The following gives the week’s movements of 
to and from the interior by the New York banks, 





Resoived by | Shipped by 
NN. ¥. Banks.|N. ¥. Banks! Movement, 
LT 


Surrensy. $7,780,000 | $8,872.00 | Gain. sasainp 
doi 949,000 | 644,000 | Gain, 06,909 


Total cold and legal tenders..... £8,679,000 $4,016,000 | Gain. %, 603 
Result with Sub-Treasury operations : . 


Week Ending January 31, 1902, 





























Week Ending January 81, 1902, Inte Outeos | Net Changs ts 
Banks. Banks. | Bank 
Banks interior movement, as above! $8,679,000 | $4,016.000 | Gain. 





Sub-Treasury operations............. 19,900,000 | 18,900 000 | Gain. 1,000,009 
Total gold and legal tenders.....| $28,570,000 | $42,010,000 | Gain. $5,608,000 
The following table indicates the amount of bullion 

m the principal European banks. 















































January 80. 1902, January 31, A 
Bens of —— 
Gold. | Stlver. | Total. Gold. | Btlver. | Total, 
3 & 4 3 & r 

@ngiand...... 96,616,777) .......... 86,616,777; 32.663,278| .......... 89,663,878 
france........ 98,842.928/48,965,955/ 148,308,878 94 167,824)43,810,458!187,968,976 
Germany... .| 39,541,000/17,279,000] 50,820 000) 28 262 000|14.559,000| 48,881,009 
Russia ........ 70 912,000| 6,518,000) 77.425,000| 78,278,000] 6,848,000] 79,690,000 
Aus.-Hung’y.| 47,071,000) 11,589,000] 68,610,000 88,400,000|10,186,000] 48,556,000 
SPAIN ....0000. 14,082,000/17.687,000| 81,569,000, 14.001.000| 16,668,000] 30,664,000 
GORNT ccscece oe 15,883.000) 2,093,600) 17,976,600) 16,564,000] 1,848,000 17,419:000 
Setherlands..| 6,732,800) 6,866 300! 12.098,600, 5,028,000! 5,675,000 10,708,000 
Wat Gelg’m..| 8,188,383) 1,666,667) 4.700.000) 2,014,000/ 1,457,000) 4,871,000 
Cot.this week |325,964,833| 106860522 | 482,124,455 304,268,102 100400159 404,677,854 
Tot. prev. w’k /819.245.016!104901983 |48¢.146,944'801 988 581'100803161 408, 191.608 











PROPOSED REPEAL OF THE WAR TAXES. 


The adoption on Thursday by the House Ways and 
Means Committee of the resolution to repeal the last 
of the so-called ‘‘ war taxes” probably marks the end 
of a highly interesting chapter in the history of pub- 
lic finance. It is possible, of course, that the com- 
mittee’s recommendations will be in some measure 
altered or modified in Congress, but that the general 
features of the proposed measure will be enacted into 
law, there is little doubt. It is, in fact, quite within 
the facts to say that a radical measure of reduction 
was forced on Congress. The business community, at 
any rate, has had enough of the annoyance of asurplus 
revenue whose withdrawals of blocks of money from 
the market was repeatedly deranging the situation. 
That phase of the present state of things had be- 
come flatly intolerable. There were only four ways 
out of it: Continued buying-in of Government bonds 
at @ premium—a plan whose practical working had 
such disadvantages as to make its permanency out of 
the question; increase ad libitum of Government 
bank deposits, which, under present conditions, was 
open to equally grave objections ; wholesale and sud- 
den increase in public expenditure, which was tried 
with deplorable results in 1889; and, finally, reduc- 
tion in the revenue. 

Aside from the fact that revenue reduction was the 
only one of these various expedients which was not 
discredited by experience, it was the only logical re- 
course under the circumstances of the esse. The 
surplus revenue whose withdrawal from the markets 
has been making trouble was imposed for the pur- 
poses of the Spanish war. The taxes which pro- 
duced it were as clearly a measure of military 
necessity as was last year’s British export tax on coal 
or the import tax on sugar. The war was ended three 
years or more ago, and with it the special fiscal needs 


taxes lavishly to-day, simply because the money was 
at hand, or to heap it up in bank without any present 
or prospective use for it, would be, to say the least, 





payment 4 844@4 84é. 





unusual treatment of the citizen who pays the taxed. 







which it created. To spend the proceeds of these ° 
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= Te ciebiae $97,000,000 is still outstanding, 


d excuse; but unfortunately the plan 
enn atten is both costly in itself and 
xward in its effects on the bond-secured bank-note 
enlation. Redaction in the revenue was the only 
ining. 

at eine. pfoposed reduction will remove 
the last of the special war taxes (with the exception 
otssmall tax on mixed flour) is what lends particu- 
igr interest to the plan. The special taxes of 1898, 
jealing almost entirely with the bogs igre 
mndertook to add $100,000,000 to annual revenue. 
ott ara exactly this result; but, in the 
nesntime, another result, which i a ae been 
‘ted, had taken place. Import of dutiable mer- 
pore ager year ending with June 

1909 increased $72,000,000, and receipts from Cus- 

ims rose with them $56,000,000. Even this huge 

jouble increase was far from meeting the deficien- 

ting of war; an increase of $128,000,000 in the year’s 

i Var Department outlay, with larger expenses in all 

other branches of Government, left a deficit of $89,- 

100,000 in the year’s finances, which had to be made 
by loans. 

Bat vith the sudden ending of the war, and with a 
drop of nearly a hundred million dollars in annual 
nilitary expenses, the tables were very quickly turned. 
The surplus revenue rose to $79,500,000 in the fiscal 
yur 1900, and remained at $76,000,000 in 1899. The 
int year’s surplus was in the main disposed of by the 
pyment of cash premiums on the refunding of the 
public debt, When this was done, and the surplus 
wgain began to preas upon the markets, Congress took 
the revenue in hand. Its move was somewhat tenta- 
tire; but on the advice of Secretary Gage, internal 
tates were remitted in large enough amounts to cut 
down the revenue, it was estimated, $40,000,000. This, 
itvasreckoned,could be spared from the yearly surplus. 

Thevery odd result of this experiment will be remem- 
bared. The Waysand Means Committee, reporting its 
plan last Thursday, called attention to the fact that in 
thesix completed months of the fiscal year internal reve- 
ue had been reduced in the sum of $20,063,000, or in 
{il proportion to last year’s estimate. But while internal 
tweipts had fallen in this amount, imports of dutiable 
merchandise had increased during the period some 
415,000,000, with a resultant expansion of $7,000,000 
the Customs. Reduction in total revenue, in the 
ul-year ending December 31, was much less than 
tiecitimate, Nor was this all. Along with this dis- 
‘pointing movement to restrict the revenue; public 
wg instead of holding even at last year’s level, 

fall with great rapidity. The War Depart 

ment’s bill, with a rapidly contracting charge from 
Philippines, dropped $25,000,000 in the same six 
pe ~ ere total expenditure 
npiay “7 von . at is to say, instead of a cut in 
med 40 ue amounting to one-half the year’s esti- 
em, by — the surplus for the last six months 
© Treasury’s recent figures, actually 

wo, that of the same half-year in 1900 by $23,- 


























This is the explanation of the Ways and Means 
cay : bill of January 30, which proposes that, 


year, and in the case of tea on the 
tusuing January, all the remaining war 
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an, in redemption of the war loan of | revenue of some $68,000,000. Since the surplus reve- 


nue in the fiscal year 1901 was about $77,000,000, it 
is plain that, granting unchanged results to Customs 
receipts and total expenditure, the Treasury would 
no longer worry the money market. 

As a matter of fact, however, neither of these two 
factors will remain unchanged. We have already 
pointed out the $7,000,000 increase in Customs rev- 
enue and the $30,900,000 decrease in disbursements 
during the past six months. The cut in internal 
revenue, therefore, may properly be based on very 
different figures from those of last year’s Treasury 
report; and as a matter of fact even Mr. Gage’s 
official forecasts of last December reckoned for 
the fiscal year 1902 a surplus of $100,000,000. 
The Secretary last December advised that the 
$50,000,000 sinking fund appropriation be first 
taken into reckoning, and on that basis recommended 
a revenue reduction much smaller that this week’s 
Congressional proposition. Mr. Gage advised remis- 
sion in general of the war taxes, but would have ex- 
cepted from such remission the tax on fermented 
liquors, tobacco, tea and mixed flour. The House 
Committee has swept all but one of these excepted 
taxes under the general provision. Their $68,000,000 
revenue reduction compares with a $27,500,000 cut 
proposed by the Secretary. 

But Mr. Gage was careful to describe his own propo- 
sition for revenue reduction as merely ‘‘a first step in 
that direction.” His caution was inspired, plainly 
enough, by his own estimates for the fiscal year 1903. 
For this he figured out, on the basis of estimated ap- 
propriations, public expenditure $100,000,000 greater 
then in the present fiscal year, which he jadged would 
leave, with the revenue laws unchanged, a surplus of 
only $23,172,000. There would obviously be no room 
in this for such a cut as the House committee has in 
mind, especially if the sinking fund were to be kept 
good. 

These figures must be carefully kept in mind in 
weighing the propositions of the House. The revenue 
and the revenue surplus are large enough to warrant 
the cut of the Waysand Means Committee. Butif so 
large a revenue redaction is approved by law, the plan 
of a hundred-million increase in the next fiscal year’s 
expenditure must be abandoned. The two operations 
cannot go regether; that was tried once—in 1890— 
and with results which are not pleasant to remember. 
But Congress has learned some lessons since that year. 
For ourselves, we rather incline to think that a heavy 
cut in revenue will do useful service, for the very 
reason that, once enacted, it will provide conclusive 
argument against a wholesale raid upon the Treasury. 





THE UNITED STATES STEEL REPORT. 

The appearance of the first annual report of the 
United States Steel Corporation is in its way as im- 
portant as the creation and organization of the com- 
pany itself. In the clear and full manner in which 
information is imparted and the frankness with which 
policies are outlined the report sets a standard in cor- 
poration reporting to which other industrial concerns, 
we are confident, will be obliged to conform if they 
would command the favor of either investors or the 
general public. In that sense, therefore, the exist- 
ence of the Steel Corporation will be an agency for 





wa tn trifling exception be annulled, and 
® resultant total reduction in the 






good, just as the wise administration of the company’s 
commercial affairs since it came into being has proved 
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a widely pervading beneficial influence, not alone in 
the iron and steel trades but throughout the whole 
business world. 

It is interesting to note that in thus furnishing very 
comprehensive information the same course is being 
pursued as has always characterized the management 
of the railroad companies with which Mr. J. P. Mor- 
gan’s name has been connected. Mr. Morgan’s ad 
vent as the dominant force in one of these railroads 
has always been signalized by the giving out of better 
and more frequent reports than before; invariably 
monthly returns have appeared, and usually also weekly 
returns. This rule has evidently been part of a plan to 
deal frankly and openly with security holders and the 
public. As far as the case of the Steel Corporation is 
concerned, industrial companies obviously stand on a 
somewhat different footing from railroad companies. 
It has hence often been seriously urged that the mak- 
ing on their part of periodic returns was out of the 
question and that even the annual reports would have 
to be limited to a few meagre, colorless facts. The 
Steel Corporation by its action has demonstrated that 
both contentions are fallacies. While others were 
debating whether the thing cowld be done, Mr. Morgan 
determined it must be done. The Steel Corporation 
began on October 1 last by publishing a statement 
covering the first six months of its existence and fol- 
lowed in January of the present year by the publica- 
tion of a statement for the nine months to December 
81. Nowwe have the company’s pamphlet report 
comprehending these nine months. 

This pamphlet is termed a “preliminary ” report 
because it covers only a portion of a year, and because 
the first annual meeting of the shareholders having 
been fixed in the original by-laws for February 17 1902 
the time intervening before that meeting is too short 
to admit of the presentation of a complete report. 
Hereafter the annual meetings will be in April and 
the annual report will cover the preceding calendar 
year, allowing sufficient time in which to prepare it. 

There is one feature of the report which is decidedly 
unique in documents of this kind. Instead of ex- 
cuses for withholding information, which are common 
among industrial companies, here is a report which in 
effect expresses regret, because (owing to the brief 
period of the company’s existence) not more can be 
given. After adverting to the reasons why the 
statement covers only nine months and noting that 
this was a period too brief to satisfactorily organize 
and systematize the business, the remark is added 
that ‘‘necessarily it lacks the fullness and definiteness 
of information which it is hoped will characterize 
future annual reports.” We think, too, the manage- 
ment are to be commended for making the fiscal year 
of the company correspond with the calendar year. 
The railroads are one after another changing their 
fiscal years to end June 30, as that is the year of the 
National and the State Railroad Commissions. In 
the case of the industrial companies] no such cause 
exists for adopting that period of twelve months, and 
the selection of any other period (such as the twelve 
months ending March 31) would have been awkward, 
and for many reasons objectionable. In all commercial 
pursuits accounts are closed December 31, and the 
United States Steel Corporation is simply an exceed- 
ingly large commercial undertaking. The directors of 
the Steel Corporation have done well to recognize that 
the business year is the calendar year, and to conform 


their arrangements thereto. 





As to the character of the results dj yom 
are a number of very striking features, At ape 
set one is struck with the Corporation’s great “4 
cial strength as revealed by the balance sheet, This 
balance sheet is for November 30, the date‘ot the 
port (January 10) having rendered it im: o 
to bring the figures down to December 31, I; , 
proper to say, too, that it is a consolidated 
sheet; that is, the constituent companies are treat 
as if they were one, all accounts between them be: 
for the sake of simplicity omitted. For all practica) 
purposes there has been a complete consolidation, y 
99% per cent of the stocks of the constituent compe, 
nies has been exchanged for the securities of the Stee 
Corporation. What this means is perhaps better i. 
dicated by saying that, while the balance sheet shor; 
1,018 millions of Steel Corporation common and pre- 
ferred stock and 303 million of bonds issued, 
1,321 millions together, representing securities of tix 
constituent companies which have been turned over {x 
exchange, only about three-quarters of a million of th 
original stocks are reported outstanding unexchangei, 
We think such marvelous unanimity has no 
in voluntary amalgamations of this kind, for it ist 
be remembered that the holders were under no con- 
pulsion to send in their old stocks, there being m 
penalty for non-compliance. The result is remat- 
able testimony to the universal confidence {elt i: 
Mr. Morgan and his plans and purposes—s om- 
fidence which events have shown to be fall 
justified. 

In alluding, however, to the company’s financid 
strength,we had in mind more particularly the extat 
of its available resources. As the operations of te 
Corporation are of such great magnitude one is pw 
pared for a large total of current liabilities, The 
current liabilities (pay-rolls, bille payable, etc.,) % 
gregated on November 30, according to the belanw 
sheet, over fifty million dollars—$50,269,630. Bota 
the other side of the account what do we find? (a 
rent assets more than four times this sum, or $i, 
261,771. O£ this latter sum no less than $55,315,5 
consisted of actual cash in bank and $48,090,917 
consisted of bills and accounts receivable, mskiig 
$103,406,445 together, besides which the inveo 
(materials, goods, etc.,) amounted to $95, 603,9 
and there were $7,251,329 of securities, etc. 4 
dently, therefore, the Corporation is on an éx 
ingly strong financial footing. It is worth nots 
too, that the balance sheet reports the combineds 
plus of the Steel Corporation and its constituent 
panies at the enormous sum of $174,344,229, 
senting the amount by which assets exceed stot 
bonds and other liabilities. We presume this rel 
the surplus earnings which the various pro 
have accumulated at one time or another during * 
existence. We may add that the amount given i 
tirely independent of the further large sum off 
236,040 set aside for sinking funds and as reserves’ 
depreciation of plant, etc., and to meet needs for ! 
provements and renewals. Reference should pe ‘ 
also be made to the fact that according to the * 
the business of the various companies has been oo 
practically a cash basis. The information is ¢ . 
that about 70 per cent of the total current 10! , 
accounts due from customers is now being g° 
collected within thirty days, and that it ™ we 
of the several managements to maintain the busi 










































































on a strictly cash basis. 












































- tothe subject the report states the motives actuating 
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"The income statement for the nine months is of like | dition, and that the many collateral advantages to be 

g character. In this case the figures are | gained in the long run by refusing to advance prices 
the same as those made public on the 7th of January, | would be of substantial and lasting value not only to 
the results for December being estimated. After | the companies but also to the general business inter- 
‘oharging to operating expenses, month by month, all | ests of the country.” 


t renewals and ordinary repairs for maintenance 


The report correctly urges that ‘the strong position 


of plants, the net earnings amounted to only a trifle | thus taken by the companies for stability in prices, 
jess than eighty-five million dollars—884,779,298. Oat} both of raw material and finished products, has had a 
of this sum 12 million dollars ($11,958,994) was ap-| reassuring effect on the trade, and has contributed 


ted for sinking and reserve funds, 114 million 
dollars ($11,400,000) went to meet interest on bonds, 
49 million dollars ($42,005,807) was applied to divi- 
dends, and over and above all this there remained a 
clear balance of $19,414,497, available for additions to 
surplus, new construction, &c. Stated in another way, 
the company had 85 million dollars of net earnings, out 
of which bond interest and dividends (at the rate of 7 
cent on the preferred stock and 4 per cent on the 
common stock) took 534 million, leaving 31} million 
dollars,which has either already been set aside for debt 
reduction, depreciation, improvements and additions, or 
remains available for such purposes. This, too, isthe re- 
sult at the outset of the Corporation’s existence, before 
all the economies of management contemplated have yet 
been carried into effect. Much has already been ac. 
complished in that direction, but still more is confi. 
dently counted upon. How inoressing efficiency is 
being obtained in the manufacturing branches of the 
business is well indicated by the following quotation: 
“By frequent interchange of views and fall in- 
formation as to the results in the several companies,each 
is enabled to reap the advantage of any new economy 
practiced or discovered by any of the others, so that 
each company has the advantage of the combined ex- 
perience of all. Methods of accounting are being 
made uniform as rapidly as possible, so that com- 
parisons may readily be made. In this way the best 
result attained by any of the companies is taken as the 
standard, and the other companies endeavor to con- 
form thereto.” 

It will perhaps be urged that the nine months em- 
braced by the report cover a period of unusual trade 
activity and of very satisfactory prices. This is true, 
but it should at the same time be remembered that as 
far as prices are concerned, while the figures obtained 
have been good, they have not been unduly high. 
And this brings under review the Steel Corporation’s 
whole policy in the matter of prices. It will be re- 
membered that when the company was organized we 
stated that its success would depend altogether upon 
whether the attempt would be to hold values at an 
artificial level or whether by effecting economies of 
production and manufacture the aim would be to 
earn fair profits at very moderate values, thereby com- 
manding the markets of the world. For ourselves we 
never had any doubt which of these policies would be 
chosen. Nor was the general public left long in doubt 
sither. Daring the steel strike, as has been many 
times noted in these columns, the Steel Corporation 
Consistently and persistently refused to advance prices, 
though the demand was such that almost any figure 
could have been exacted. The same attitude has been 
undeviatingly maintained since then. In adverting 


the management in this particular as follows: “The 
companies have firmly maintained the position of not 
advancing prices, believing that the existing prices 


greatly toward restoring confidence in the genera) 
business situation and creating the present large 

demand for steel products by dispelling any 
doubt as to prices in the future.” This is an abso- 
lutely true view of the situation. If any one 

needs any enlightenment on that point let him 
view the havoc recently created in the copper trade 
by the pursuit of the exactly opposite course—abso- 
lute demoralization having prevailed there for many 
months, with buyers and sellers alike paralyzed and 
depressed, a condition all the more marked by con- 
trast with the buoyancy and confidence prevailing in 
all other lines of business. The iron and steel indus- 
try is the most important of all our great industries, 
and gloom and depression in it would mean general 
trade prostration. Business interests have reason to 
congratulate themselves therefore that no such rain- 
ous methods obtained sway there as dominated the 
copper trade—that a sound jadgment and a firm will 
guided the affairs of the Steel Corporation along the 
true course. The report confirms current newspaper 
statements that the Corporation’s outlook for the cur- 
rent calendar year is exceedingly bright, and that 
everything indicates that all of the facilities of the 
various subsidiary companies will be taxed to the ut- 
most—that, indeed, the heavier products, like rails, 
billets, plates and structural material are sold up to 
the productive capacity of the mills until near the 
end of the year, while in the case of the more highly 
finished products the indications are of an even heavier 
demand than in 1901. 





OUR MARVELOUS PIG-IRON PRODUCTION 
AND CONSUMPTION. 

The statistics of pig-iron production for the late 
calendar year, which Mr. James M. Swank of the 
American Iron & Steel Association has this week— 
with his usual promptness—made public, reveal re- 
sults which cannot be termed anything less than 
marvelous. They show an increase of fully 2,000,000 
gross tons over the output of either of the two pre- 
vious years, which up to that time had stood as the 
very largest in the country’s history. Briefly, the 
make of iron in the United States in 1901 was 15,- 
878,354 gross tons, against 13,789,242 tons in 1900, 
13,620,703 tons in 1899, 11,773,934 tons in 1898, 
9,652,680 tons in 1897 and 8,623,127 tons in 1896. 

It will thus be seen that our make of iron for the 
twelve-months was but little less than 16,000,000 
gross tons. At that figure this country’s product can 
not have fallen much short of the combined output of 
Great Britain and Germany, the two other large 
iron-producing countries of the world. The 
make of iron in Germany last year was last week 
reported by cable as having been a little over 72 
million metric tons, which compares with 8,520,390 
tons produced in the same country in 1900. For 
the United Kingdom no figures for 1901 are yet 





Were sufficient to yield a fair return on capital and 
the properties in satisfactory physical con- 





available, but here also some decline in output must 
have occurred in 1901 from the total for 1900, which 
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was 8,959,691 tons. It would seem therefore that the 
total make in the two countries in 1901 could not 
have been more than 164 million tons at the outside 
and may have been very much legs than that, as against 
the 15,878,354 tons of iron made in the United States 
during the same period of 12 months. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 





























Gross Tons. Grose Tons. 

48868—ist half........... 3,020,092 | 1895—1st half........... 4,087,558 
ME EE vcocccenses 3,469,646 J eee 5,358,750 
1689—Ilst half .........0+ 3,661,603 | 1896—1st half........... 4,976,236 
i. eee 3,942,089 |; +" 2dhalf........... 3,646,891 
1890—Iist half ........... 4. ,513 | 1897—1st half ........... 4 476 
i ees 4,642,190 SE isianinsieibdiiaae 249,204 
2891—1lst half ......... $8,107 | 1898—1st half ........... 5,869,703 
BG BOR. .coccccsed 4,911,763 SE cpekwsoswee .904,231 
2892—Iist half ........... »769,6 1899—1ist half ........... 6,289,167 
. | See: 4,387,317 -S aaa 31,536 
12893—Iist half ........... .562,918 | 1900—1st half........... 7,642,569 
cebbhabepeill 2,561,584 f.......2..-6,146,673 

12894—Ist half........... 2,717,983 | 1901—1st half........... 7,874,613 
Leneeesebiad 3,939,405 half...........8,203,741 





With production far in excess of the best previous 
year, unsold stocks of iron were at the same time 
largely reduced. Mr. Swank reports the amount of 
these unsold stocks which were in the hands of manu- 
facturers or under their control (and which were not 
intended for their own consumption) at the close of 
1901 as only 70,647 tons. The American Pig Iron 
Storage Warrant Company had in its yards at 
the same date no more than 3,000 gross tons 
of pig iron. Altogether, therefore, there were 
only 73,647 tons of pig iron on the market at the 
close of 1901. At the corresponding time in 1900 the 
aggregate of these unsold stocks was 446,020 tons. 
As against this decrease in stocks in 1901 there had 
been in 1900 an increase in stocks. If allowance be 
made for these changes the difference in favor of 
1901 becomes hence still more striking; that is, if 
comparison be on the basis of consumption the in- 
crease in 1901 over 1900 is even larger than the in- 
crease in production as between the two years. The 
calculations made on this basis in the table which 
follows show that the consumption of home pig iron 
in 1901 was 16,250,727 tons, as against 13,411,531 tons 
in 1900—the increase being almost 23 million tons. 
‘We add a line at the end of the table to indicate the 
imports of iron and steel in all its forms. These im- 
ports in recent years have not been very!important, 
but there was a time when they were of very large 


magnitude. 


IRON PRODUCTION, STOCKS, IMPORTS, &C. 





Tonsof2,240Pownds| 1901. | 1900, | 1900. | 1808, | 1807. | 1800, 


Stock of pig Jan.1..| 446,020 68,309 415,833 874,078, €47,686| 506,132 
Product’n dur’g year| 15,878,854) 18780242 18,620,703|11,778,984| 9,052,680 8,623,127 


Total supply....... 16,824,374 | 13857551 14,036,086) 12,648,912 / 10,500,306 9,129,259 
‘Btock end of year...| 73,647 446,020 68,308 415,833, 874,978, 847,686 
nsump.of home pig| 16,260,727 13411531 18,967,727|12,288,579) 9,625,388|8,281,578 
Emp’ts of iron &steel| +218,621| 200,955, 172,774] 144,885) 157,884) 265,500 


Tot.consump. & exp.| 16,469,848) 136214% 14,140,501/12,877.964| 9,783,22218.547.073 
t Partiy estimated. 


With the imports included it will be seen that the 
amount of iron and steel which went into consump- 
tion, either in the United States or was exported, 
‘was 16,469,348 tons in 1901, against 13,621,486 tons 
in 1900. Our exports in 1901 were on a much smaller 
‘scale than either in 1900 or 1899. Ofcourse in the case 
of some articles the weights are not of much import- 
ance, and hence are not returned in the Oustom- 
thouse statistics; taking those where the weights 
are given—that is the bulky forms of iron and 
etecl—it appears that these exports of iron and steel 
for 1901 were only 700,818 tons, against 1,154,270 
tons in 1900 and 942,659 tons in 1899. Deducting 
the exports, it would seem that the net domestic con- 
sumption of iron and steel was 15,768,530 tons in 1901, 
as against 12,467,216 tons in 1900 and 13,197,842 tons 





























. . J SS 
activity and prosperity of the iron and steel ndustry 
than do these figures. : 

It isa quite remarkable fact that with prod: 


so far in excess of the largest previous total the con. 
tribution on the part of the Southern States ( 
them as a whole) shows no increase whatever ag com. 
pared with the year preceding, but rather a slight de. 
crease. Alabama did enlarge its total a little, 
ducing 1,225,212 tons in 1901, against 1,184,837 tong 
in 1900, and Maryland also added slightly to its pro. 
duct. But every other Southern State made less iron 
in 1901 than in the year preceding. The aggre. 
gate output of all the Southern States in 1901 
was 2,578,864 tons, against 2,604,671 tons in 1900, 
Ohio alone made three-quarters of a million ton 
more iron than did the whole South, namely it made 
3,326,425 tons, which compares with only 2,470,911 
tons in 1900. Pennsylvania maintains its marked 
predominance, having added roughly one million tons 
to its output of the previous year, and at 7,343,957 
tons produced almost three times as much pig meta] 
as the entire South. Illinois also keeps increasing its 
output, though in a less striking way. Its make in 
1901 was 1,596,850 tons, against 1,363,383 tons in 1900, 
1,442,012 tons in 1899 and 1,365,898 tons in 1898, 
The comparatively slow growth of the Southern 
States in this particular is not in accord with the pre- 
dictions made a dozen or more years ago, when it was 
argued that on account of the advantages possessed 
by the leading districts in that part of the country— 
by reason of the fact that the ore, the fuel and the 
flux are found in close proximity—the continued snu- 
premacy of the Northern iron and steel centres, and 
more particularly those in Pennsylvania, seemed 
likely to be seriously threatened. The reason for 
the relatively small progress in the South is doubt- 
less found in the fact that the'South must find a mar- 
ket outside of its own borders for the bulk of its prod- 
uct, while the Northern iron-producing districts do 
not have to seek such a market, but are able to con- 
vert the iron into steel and other finished products, in 
which form it finds ultimate consumption. Southern 
iron makers are now undertaking to get over this dif- 
ficulty by erecting steel works, and possibly the future 
may have a somewhat different story to tell. We show 
below the product of the different States for the last 


seven years. 
PRODUCTION OF PIG IRON BY STATES. 





























Tons of 2.240) 4901, | 1900, 1899, | 1893, | 1897. | 1896, | 1805. 
Pounds. | | 
— [ee ee } 

So. States—| Tons. | Tons. Tons. Tons. | Tons. | Tons. | Toms. 
Alabama...../1,226,212| 1,184,887} 1,088,905|1,033,676} 947,831) 922,170) 854,667 
Virginia ..... 448,662| 490,617| 365,491) 2%%,274| 307,610) 486,277) 346,580 
Tennessee...| 337,189} 862,190} 346,164 268,430] 272,13)/ 248,338) 248,120 
W.Virginia..| 166,597, 166,758| 187,858] 192,699] 132,907) 109,569) 141,068 
Kentucky....| 68,462)  71,5€2) 110,019} 100,724) 35,899, 70,660 poe 
Georgia...... | a 18,762| 17,092, 15,598 
N. Carolina.. ; Ae RN 1S { eee eae | 2,151} 888 
Maryland.... 808,186 290,073} 234,477] 190,974) 193,702} 79,472} 10,916 
POEM. ..-00-. 2,273; 10,150) 5,803] 5,178} 6,175) 1,221 4,682 
Total....... 2,578,864) 2,604,671) 2,860,554) 2,083,726) 1,013,346 1,834,451 1,702,088 
Pennsyly’nia 7,343,257| 6,365,935| 6,558,878! 5,537,832 |4,631,434 4,024,166 Ame 
GMOS 06/0508 (8,326,425| 2,470,¥11| 2,378,212|1,986,358) 1,372,899) 1, 196,326|1,468, 


New York ...| 283,682| 202,827) 264,346| 228,011) 243,304) 206,075) “= 
New Jersey..| 155,748| 170,262) 127,598, 100,651) 95,696) 59,163) 55, 


Illinois. ......|1,596,850| 1,863,883) 1,442,012) 1,865,808] 1,117,299] 925,289 1,006,091 


Michigan ....| 170,762) 163,712, 134,443) 147,640) 132,578) 149,511) 91,222 
Wisconsin...| 207,551) +184,704| 4203,175| 172,781] 103,909) 158,484 148,400 
Missouri..... 208,409} *159,204| *138,880)* 141,010 23,593} 12,548] 27,618 
Allothers...| 11,828} 13,543) 12,605] 9,907; 18,202| 57,164) 68,833 





_ Grand total 15878854| 33,789,242 13,620,703) 11773084 |9,652,880 8,623,127 0,446,808 
¥Tncluding Colorado. + Including Minnesota. 


One feature in connection with the year’s large 
production and consumption of iron should not és 
cape attention, for it is in one sense really the most 








dn 1899. Nothing could indicate more strikingly the 


striking characteristic of that period. We refer to the 
fact that with the demand larger and more urgent 
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before in the country’s history, prices were 
moderate limits. In the case of every one 
He nding articles of iron and steel the aver- 
of of prices for 1901 is lower than the average 
0, and. in most cases it is very much 
= For this result, preventing that extreme 
pi movement in values which on so many 
previous occasions has proved disastrous to the 
in and steel industry, the policy of the United 
Steel Corporation is largely responsible. In 
the early part of the previous year, as will perhaps be 

, prices had risen to very high figures, 
jut then decline set in which continued almost to 
the close of 1900. 

The g of 1901, therefore, found prices at a 
hitly low level. The business career of the United 
gates Steel Corporation may be eaid to date from the 
intot April. Before the organization of this com- 

the destructive competition threatened by the 
imiry of the different separate companies which are 
wrembraced in its control acted somewhat to de- 
noralize the iron and steel trades,so that some in- 
ding buyers were induced to withhold their 
orders, With the possibility of disturbance from 
thst source removed, the demand, already 
luge, became more active than before; and 
it the Steel Corporation had not firmly resisted 
the rising tendency, prices would undoubtedly have 
quckly recovered to the extraordinarily high figures 
niling at the beginning of 1900. But the managers 
of that concern made it a cardinal point in their 
plicy to keep prices at a level only high enough to 
lave a fair margin of profit, and their action, of 
wnrse, dominated the trade. Tbe result is that prices at 
the close of 1901, while ruling above the low figures 
prevailing at the close of 1900, did not on the whole 
ihowany very greatadvances. The price of steel rails 
vu talsed from $26 a ton to $28 in May, but early in 
190 the price had been $35, and the average of rails for 
the whole year 1901 is only $27 33, against $32 29, 
the average for 1900, Bessemer pig iron at Pitts- 
bug averaged $16 37in December 1901, against $13 75 
in December 1900, but in February 1900 the price had 
wn #258 ton. Steel billets at Pittsburg were $34 50 
inJanuary 1900, $19 75 in December 1900 and $27 50 
in December 1901. Below we show the yearly aver- 
"eof prices on leading articles of iron and steel for 
the last eight years. 


AVERAGE YEARLY PRICKS OF TRON AND STEEL, 1894 TO 1901. 

1901, 1900. 1899, 1898, 1897, 1896, 1895, 1804, 
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“MON SUPPLY AND CONSUMPTION IN 
EUROPE. A 


ae using the cable, we are able to present 
ny the results of interest contained in Mr. 

te You , on Review of the Cotton Trade for 
» Which was issued in Liverpool on 

anaes the current week. The figures received 
ruplin cae” usual statistics of supply and con- 
onths calendar year 1901 and the firat three 
ReW crop season, but also detailed esti- 


mates of imports, consumption, etc., for the full sea- 
son ending Oct. 1, 1902, and actual results for earlier 
years. The actual figures of spinners’ takings, con- 
sumption and stocks in Great Britain and on the Conti- 
nent for 1901, in bales of 500 lbs., have been as 


follows. 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1901. 


























In 500-1b. Bales. Gt. Britain. Continent. Total. 
Stocks January 11901... .......... 238,000 260,000 498,000 
RN igiiccss beactcnngsoa6 sceuceae 3,212,000 | 4,770,000 | 7,982,000 
iin@isteavcenccacde «icascaensans 3,450,000 | 5,030,000 | 8,480,000 
OCOMPMMIPIOR «iodo ccccccsessactces 3,297,000 | 4,576,000: | 7,873,000: 
Stocks January 1 1902.............. 153,000 454,000 607,000 
Weekly consumption................ 63,404 88,000 151,404 





The above estimate of Mr. Ellison indicates that 
the mills of Great Britain consumed an average of 
63,404 bales of 500 Ibs. each per week during 1901, a 
gain of 981 bales per week compared with 1900. Con- 
tinental consumption shows an increase over 1900, but 
the loss from 1899 and 1898 is: quite large. Surplus 
stocks at all European mills at the end of the year are 
placed at 607,000 bales, or 109,000 bales more than 
they stood at the opening. The foregoing compilation 
presents the results for 1901 only; to bring out clearly 
the relation the 1900 figures bear to those for previous 
years, we have prepared the following, which covers 
‘the period from 1894 to 1901, both years included. 
























































Bales of Spin’rs’ Con- |Spin’rs’| Weekly 
500 Lbs. Stock | Takings. | Supply. |sumption.| Stock | Oon- 

Jan. 1. Dee. 31.\sumpi’n 

Gt. Britain. 
ere 238 ,000/3,212,000/3,450,000/3,297,000/ 153,000) 63,404 
1900. ......08: 172,000/3,312,000/3,484,000/ 3,246,000 238,000) 62,423 
BONO sic cevescccs 199,000/3,479,000/3,678,000/3,506,000/ 172,000) 67,423 
2606 ...20<2--25- 97,000/3,573,000/3,670,600/3,471,000,199,000} 66,750 
BY cececiscose 111,000/3,236,000/3,347,006/3,250,000] 97,000) 62,500 
eae 133,000|3,268,000)3,400,000/3,289,000/111,000) 63,250 
BOE ccaemincse 100,000|3,296,000/3,396,000/3,264,000/132,000) 62,750 
BEBE... .ccccese 69,000/3,258,000|3,327,000/3,227,000/100,000) 62,058 

Continent. 

1901...........|/260,000/4,770,000|5,030,000/4,576,000/454,000) 88,000 
459,000/4,338,000| 4,797,000'4,537,000|260,000| 87,250 
469,000/4,774,000/5,243,000/4,784,000/459,000; 92,000 
252,000/4,897,000/5,149,000/4,680,000/469,000| 90,000 
... |298,000/4,387,000)| 4,685,000) 4,433,000/252,000) 85,250 
...|379,000/4,118,000/4,497,000/4,199,000/298,000| 80,750 
491,000/4,030,000/4,521 ,000/4,142,000/379,000| 79,654 
245,000'4,125,000)4,370,00013,879,000|491,000} 74,596 
498,000/7,982,000) °,480,000/7,873,000|607,000|151,404 
2900 .........00. 631,000|7,650,000/8,281,000/7,783,000) 498,000)149,673 
1899.........0c- 668,000/8,253,000/8,921,000/8,290,000/631, 159,423 
REBB..n00-rc0ee 349,000/8,470,000/8,819,000/8,151,000/668, 156,750 
2687. .cccceseee 409,000|7,623,000/8,032,000/7,683,000/349,000)147,750 
1896.......-+4. 511,000/7,386,000/7,897,000/7,488,000/409,000 144,000 
1895........-.- 591,000/7,326,000|7,917,000|7,406,000/511,000)142,404 
1894. .........- 314,000’7,383,000)7,697,000/7,106,000(591 ,0001136,654 





Reports from time to time daring the yeat have in- 
dicated that in a financial way the mills of Great 
Britain were not doing well, but the returns now at 
hand denote that results have been quite satisfactory. 
From the data we have—covering the years since 1883 
—we learn that 1901 has given a greater margin of profit 
than was obtained in any years except 1899 and 1890. 
Our cable states that 88 companies in the Oldham dis-. 
trict report an aggregate profit of £323,331 in 1901,, 
or an average of £3,674 per mill, against £3,415 per 
mill in 1900, £4,406 per mill in 1899 and £3,307 in 
1898, The showing made by the Oldham mills since 


1883 has been as follows. 


Oom- Profit+ or Profit or Loss 





Years— panies. Loss.— per Mili, 
1901. ...-cccncc-soe cececescccee 88 +2323,331 £+3,674 
1900. ..ccaccces ceccceccee cece 86 +292,861 +3,415 
1BOD. nc. cccccccdecce ceccceccce 78 '+343,699 +4,406° 
1898. ....cecccccccces seccceccas 70 +231,518 +3,307 
1897. .cncce rcccce qeorcccccerees 79 +147,724 +1,857 
1896. ......cc0e ccccccccccccccce 92 +46,772 +508. 
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Profitt+ or Profit or Loss 

Loss.— per Mill 

+63,329 +667 

—15,837 —177 

—72,768 —782 

—101,434 —1,127 

410,763 +116 

4+376,041 

4220,587 

+250,982 

+85,810 

—61,718 

—2,730 31 

= itl ariaiagnit 60 4125,000 43,083 
We have also received separately by cable the fig. 
ures of takings, consumption, &c., for the last three 
months of the calendar year 1901. Those three 
months are the first quarter of the current season, 
beginning with October 1 1901, and form the basis 
for Mr. Ellison’s estimates for the whole year (ending 
with October 1 1902), which are given further below. 
For those three months spinners’ takings in actual 


bales and pounds have been as follows. 


+2,565 
+2,952 
+975 
—686 


sweescas 





Oontinent. Totat. 


Oct. 1 to Jan. 1. 


For 1901. 
Takings by spinners...bales 
Average weight of bales.lbs 


Great Britain. 





1,279,000 2,204,000 
501 503 5 
640,779,000|1,109,754,000 


925,000 
507 
468,975,000 





¥Yor 1900. 
Takings by spinners. ..bales 
Average weight of bales.lbs 


964,000 
511 491) . 
492,430,000! 539,774,000'1,032,204,000 


According to the above, the average weight of the 
deliveries in Great Britain is 607 pounds per bale this 
season, against 501 pounds during the same time last 
season. The Continental deliveries average 503 
pounds, against 494 pounds last year, and for the whole 
of Europe the deliveries average 503°5 pounds per 
bale, against 501°‘8 pounds last season. The compari- 
son for the three months ending December 31 1901 
with the same months of last year is made more strik- 
ing by bringing together the results up to this time 
for the two years. 


1,093,000) 

















1900. 
Oonti- | 
nent. 


1901. 


Oonti- 
neni. 


317, 
1,281, 


1,598 
1,144, 


454, 


Oet.1 to Jan. 1. 
Bales of 500 lbs. each, 
0008 omitied. 


Spinners’ stock Oct. 1 
Takings to Jan. 1..... 





Great 
Britain 


49, 


Tota 





371, 
2,065, 


2,436 
1,938, 


498, 





987, 
OConsumpt’n, 13 weeke| 


Spinners’ stock Jan.}i 153 


Weekly Consumption | 

0008 omitted. 
*60, 
66, 88, 154, €6, 88, | 154, 
66, 88, 154, 66. 88,! 154. 


* The average weekly rate of consumption in Great Britain in each 
r is as given by Mr. Ellison, after allowing for stoppage of spindles 
consequence of short supply of cotton. 


The foregoing shows that the weekly consumption 
is now 154,000 bales of 500 pounds each, against 154,- 
000 bales of like weights at the corresponding time 
fast year. The total spinners’ stocks in Great Britain 
and on the Continent have increased 242,000 bales 
during the month, and are now 109,000 bales more 
than at the same date last season. 

Complete details of Mr. Ellison’s estimates of im- 
ports, consumption, etc., for the full twelve months 
ending with October 1 1902 have also reached 
us by cable. So far as American cotton is con- 
cerned, the results are based on a crop of 10,500,000 
bales. From all countries the aggregate imports 
for the twelye months are placed at 8,305,000 
bales of ordinary weights. From America he expects 
6,525,000 bales; Kast Indies, 750,000 bales; Egypt, 
780,000 bales, and Brazil, West Indies, Smyrna,, &c., 
250,000 bales. Presented in tabular form the estimate 





607, 








88,| 148, *50, 88, | 138, 




















+4,170 8 





in ordinary bales is as follows, comparison 
with revised resalts for 1900-01 and ene 


IMPORTS AND DELIVERIES OCTOBER 1 To SEPTEMBER 30, 
Estimated, 


305,000 g 
3,000 
56,000 
Egyptian. 34,090 
Sundries.. 35,000 


Port stocks in Europe} E. Indian. 
Sept. 30 1901 


Total stock Sept. 30 1901 
Total cupply 


Oct. 1 1 33,000 8,326,000 


97 ) 
++ «06,324,000 
East Indian. 750,000 
780,000 
250,000 


Total deltveries to Sept. 30, 1902.8,104,000 
Leaving stocks at ports Sept. 301902 629,000 


With regard to consumption, Mr. Ellison estimate, 
that the present weekly rate will be continued to thy 
close of the season (Sept. 30 1902), making the on. 
sumption for the whole year 168,000 bales of 500 ly, 
each in excess of 190001. His estimate for 1991.3 
compares as follows with the actual results for 1900.1 
and 1899-1900. 


Deliveries, actual bales. 


Deliveries, 500-lb. bales ¢ 8,000,000 
Mill stocks Oct.1,beginning of year 366,000 


Total suppl 8,366,000 8,198,000 
Consumption, 52 weeks 8,000,000 —7,832'000 


Mill stocks Sept.30,end of year 366,000 366,000 


1900-01. 
7,898,000 


7,827,000 
371,000 


*1901-02, 
8,101,000 














(ITEMS ABOUT BANKS, BANKERS AND TRUST CO's. 

—The auction sales of bank stocks this week aggregate 83 
shares. No sales have been made at the Stock Exchang, 
The transactions in trust company stocks reach a total of 363 
shares. Twenty shares of stock of the Merzantile National 
Bank were sold at 80014, representing an advance of 46 points 
since Sept., 1901, the date of the last previous sale, Thirty 
shares of Gallatin National Bank stock were sold at 4%, 
comparing with 4311¢ two weeks ago. No sales of bank o 
trust company stocks have been reported in the “curt 
market. 


.  BaNnKs—New York. 
5 America, Bank of 
250 American Exchange Nat. BK.. 
5 Bowery Bank 
16 Cen Nation 
25 Citizens’ Bank, 


Oriental D 
101 Park Bank, National.......... 
27 State of N. Y., Bank of the.... 
Bank —Brookl 
5 Sprague National Bank 
TRUST COMPANIES—N. 
20 America, Trust Oo. of 
20 Holland Truat Co. 


7 Central Trust Co 
266 North American Trust Co...... 


Trust ComPpany—Brooklyn. 

50 Williamsburg Trust Co. 
+? Closing up its business. 

—lIn view of the fact that many banks, after making appl 
cation to the Comptroller of the Currency to retire 
tion, withdraw such application toward the end of ; 
month, too late to give other banks an opportunity pee 
the necessary papers, the Comptroller has determined = 
hereafter applications for retirement;of circulation will 
be accepted unless accompanied by a resolution of the dire 
tors of the bank authorizing the withdrawal, sale and tral 
fer- of the bonds to be released, and also the 
duplicate receipt for the bonds. 

—After the meeting of the directors of the,Corn Exohave? 
Bank on Wednesday, President Loughran of the 
turers’ National Bank of . Brooklyn was notifi fey 
terms of merger with the Corn perv which a 

roposed by the Manufacturers’ were 10 
that negotiations had been abandoned. At the bean 
the negotiations the Corn Exchange offered 400 per 


Jan. 1890— 185 
Jan. 1909— 270 
June 1901-150 
1902— 1910 
Jan, 1902— 3604 


Jan. 1902- M8 
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ne stock of the Manufacturers’, which is of a par value of 
thettorare, This offer was declined and the latter then 
$90 per 450 per cent for the stock, which offer was under 
ee jeration for a few days, and it was then declined by the 
Corn Exchange, 88 above noted. President Loughran says 

the directors of the Manufacturers have never been es- 
pecially anxious either to sell the bank or to surrender 
control, 

_At the special meeting of the stockholders of the Conti- 
nental Trast Co., held on Wednesday, the proposition to 
increase the capital stock from $500,000 to $1,000,000 was 
ratified. Blair & Company, bankers of this city, at the time 
of the proposed increase of capital agreed to take the new 
stock at $450 per share, which would give the company more 
than $2,750,000 eurplus in addition to its $1,000,000 capital, 
As part of the above noted agreement, Blair & Co. nom- 
inated as trustees, to represent the new stock, Marshall 
Field, John J. Mitchell and P. A. Valentine of Chicago, in- 
tending later to nominate two members of Blair & Co., and 
five additional trustees from New York and vicinity. 

On Thursday the following new members of the board of 
trustees, so far as they had then been selected by Blair & 
(o,, were chosen: John J, Mitchell, Marshall Field and P, A. 
Valentine of Chicago; James A. Blair and John B, Dennis 
of Blair & Co, and 8, Reading Bertron. Three more names 
are yet to be selected. The board now comprises Otto T. 
Bannard, S, Reading Bertron, James A. Blair, Robert W. De 
Forest, John B, Dennis, Marshall Field, Alfred M. Hoyt, 
William Jay, Frederic B, Jennings, Walter Jennings, Henry 
§, Kerr, Gordon Macdonald, John J. Mitchell, A. L. Norrie, 
Robert Olyphant, Charles Parsons, Myles Tierney and P. A, 
Valentine. 


—The Farmers’ Loan & Trust Co. and the Central Trust 
Co, have brought two separate actions as test cases in the 
United States Circuit Court for this district against the In- 
ternal Revenue Collector to recover sums collected and paid 
under protest July 31 1901 as an annual tax computed on 
the basis of capital and surplus for the fiscal year preceding 
that date, the contention being that the surplus should not 
be included in computing the amount of the annual tax. 
Each of these corporations is capitalized at $1,000,000, while 
the capital and surplus of the Farmers’ Loan & Trust Co. 
aggregates $6,875,974 27 and of the Central Trust Co, more 
than $11,000,000. Many other banking corporations are pay- 
ing the tax on capital and surplus under protest, in order to 
maintain their rights in the event that these test cases shall 
be decided adversely to the Government. 


—In response to the application of representative bankers of 
this city and Chicago for a suspension of action until suits 
how pending can be decided on the ruling of the Commis- 
sioner of Internal Revenue, to the effect that undivided 
Profits are subject to tax as a part of the banks’ surplus, that 
official says that as the pending suits will probably be de- 
cided within a short time, banks, trust companies and others 
involved will be allowed, if they so desire, to make returns 
tocollectors under protest, showing the amount of undivided 
Profits or profit and tax accounts, for the preceding fiscal 
year, The institutions can then file their claims for abate- 
ment with the understanding that action upon these claims 
will be suspended temporarily, and in the meantime collec- 
tions will be postponed. If the decision of the Court should 
be favorable to the contention of the Commissioner collec- 
tion will be enforced; if adverse to that contention, collection 
a suspended until final decision ,by a court of last re- 


~A new trust company is being organized in this city with 
& capital of $500,000 and a surplus of the same amount. 
ay the projectors are David Bennett King, Ezra A. Tut- 
) B.A. Potts, Frederick F. N agent and R. Ross Appleton. 


fom H. Stafford, formerly President of the North 
Savings Bank, died in this city on Monday in the 
vs am year of his age. Mr. Stafford came to New York 
ieee m Madison, N. Y., where he was born, and soon 
he established the wholesale drug house of Dudley & 
ord. He retired from active business in 1872, and subse- 
ete ® connected with the above named bank, tak- 
Presidency in 1877 and resigning therefrom in 1894, 


~2. Attwater Barnes, President of the New Haven, Conn., 


—W. Irving Comes, formerly President of the Commercial 
Mutual Insurance Co. of this city, now in liquidation, has 
been appointed to an important position in the Atlantic 
Mutual Insurance Co, Mr, Comes’s long experience in marine 
underwriting and his familiarity with the mutual system, of 
which the Atlantic is the only representative, eminently 
qualify him for the position. 

—At a meeting on Thursday of the Clearing House Build- 
ing Company, which owns the real estate of the New York 
Clearing House Association, George G. Williams, F. D. Tap- 
pen, J. Edward Simmons, E, H. Perkins Jr. and Dumont 
Clarke were chosen directors. George G. Williams was then 
elected President, J. Edward Simmons Vice-President and 
William Sherer Secretary and Treasurer. 

—Francis L. Hine, Vice-President of the First National 
Bank, was on Thursday elected a director of the Chicago 
Rock Island & Pacific Railroad Co., which is practically con- 
trolled by William H. Moore and John J. Mitchell, who are 
directors in the First National Bank, 

— William B, Leeds, President of the Chicago Rock Island & 
Pacific Railroad, was on Thursday elected a director of the 
United States Mortgage & Trust Co., as also was Cornelius 
Vanderbilt, 

—The Merchants’ Association of New York is vigorously 
opposing the Moran bill, which aims to reduce the legal rate 
of interest in this State from 6 to 5 per cent. The Asso- 
ciation has issued a circular advancing strong argumen is 
why the bill should not be passed. 

—The Attorney-General of Massachusetts has ruled that 
trust companies may legally establish branch offices, The 
question came up on the application of the Old Colony Trust 
Company of Boston for permission to establish a branch 
office at 52 and 54 Temple Street. The Commissioners of 
Savings Banks had previously taken astand in opposition to 
the creation of branches, 

—At their meeting on the 14th ult. the stockholders of the 
Paterson Safe Deposit & Trust Company of Paterson voted 
to increase the capital stock;from $100,000.to $200,000. The com- 
pany will issue 1,000 new shares (par value $100), to be sold 
to stockholders at $200 per share, realizing $200,000, which 
amount is to be divided equally between capital and surplus. 
It is expected that nearly the whole of this $200,000 will be 
required to pay for the proposed new six story building to be 
erected at 154 and 156 Market Street. The five upper stories o 
the building are to be rented as offices, each floor containing 
fourteen offices. The entire first floor will be utilized by the 
company itself for banking rooms and vaults. The officials 
are: President, Mr. John W. Griggs; Vice-President, James 
Inglis Jr.; Secretary and Treasurer, William Berdan, and As- 
sistant Secretary, S. S. Lambert. 

—The new 38,000 shares of the Morristown Trust Company 
of Morristown, N, J., issued on January 2, were sold at $350 
per share of $100. This has enabled the company not only to 
increase its capital from $800,000 to $600,000, as before noted 
herein, but to add also to its surplus and profits account, so 
that the amount now stands at $1,501,095. 

—The Bayonne Trust Company, with a capital and surplus 
of $100,000 cach, has been organized in Bayonne, N. J. The 
Mayor of that city, Mr. Egbert Seymour, is one of the incor- 
porators of the new company as well as one of the directors. 
Mr. E. F. C, Young, President of the First National Bank of 
Jersey City and Vice-President of the New Jersey Title Guar- 
antee & Trust Company, is also one of the directors of the 
Bayonne Trust. Until the regular election of officers, Mayor 
Seymour will act as temporary chairman and Nathaniel W. 
Trask, City Treasurer, as temporary Secretary. 

—The following have been elected officials of the New 
Brunswick Trust Company of New Brunswick, N. J., organ- 
ized several weeks ago with $100,000 capital: James Deshler, 
President; John C. Eisele, Vice-President; John Wyckoff, 
Treasurer, and A. J. Jones, Secretary and Assistant Treas- 
urer. Mr. John W. Griggs is one of the directors. 

—The National Suffolk Bank of Boston on Monday last 
succeeded the Suffolk National and Washington National 
banks, the new bank being a consolidation of the latter two. 
Business will be conducted by the National Suffolk in the 
former offices of the Washington National, in the Exchange 
Building. The consolidated bank has been capitalized at 





Trust Oo,, died at Los Angeles, Cal., on Monday. 


$1,500,000, and its officials include Mr. C. Minot Weld, Presi- 
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dent; William C. Williams, Cashier, and C, Frank Low and 
Frank H. Wright, Assistant Cashiers. 

—A new board of directors, consisting of Messrs, Franklin 
S. Jerome (Vice-President and Cashier of the First National 
Bank of Norwich), Robert W. Perkins and M. Eugene Lin- 
coln has been chosen for the Second National Bank of Nor- 
wich, Conn: There was a contest for control and Arthur J, 
Dawley and S. Alpheus Gilbert were also elected, but de- 
clined to serve. The officials elected are President, Franklin 
S. Jerome; Vice-President, Robert W. Perkins; Cashier (re- 
elected), Ira L. Peck and Assistant Cashier C. Leslie Hop- 
kins, The retiring President, Mr. Charles P. Cogswell, had 
been with the bank for a period of thirty-eight years. 


—In the First National Bank of Norwich the only change’ 


in officials was the election of an additional Vice-President, 
Mr. Edward P. Metcalf. 

—The Maryland National Bank of Baltimore has re-opened 
its reconstructed building, corner of Hopkins Place and 
Lombard St. We referred in August last to the complete 
remodeling of the building then in progress. 


—A dividend of 80 per cent, payable last Monday, was de- 
clared by the Comptroller in favor of the creditors of the 
American National Bank of Baltimore, Md., which went into 
liquidation in February of last year. This makes a total of 
70 per cent paid thus far. 

—Messrs, John Skelton Williams of John L. Williams & 
Sons, Richmond, and J. William Middendorf of J. William 
Middendorf & Co. are interested in a new banking institu- 
tion shortly to be started in Columbia, S.C. This will be 
known as the Palmetto Bank & Trust Company, which will 
have a capital of $250,000. The President, it is expected, will 
be Mr. William H. Lyles, and the Vice-President and Treas- 
urer Mr. Julius H. Walker, who recently retired as Vice- 
President of the Central National Bank of Columbia. 


—A joint meeting of the executive committees of the Mis- 
souri and Kansas State Bankers’ associations was held on 
January 16 in Kansas City, Mo., to arrange for the next an- 
nual meeting in May. Invitations were also extended to the 
Oklahoma, Colorado and Indian Territory associations to be 
present at the coming gathering. 

—Work will shortly begin on a new building which the 
Capital City State Bank of Des Moines, Iowa, intends to 
erect. The plans for the building are not as yet fully ma- 
tured. The structure will, however, be as nearly fireproof 
as possible, and the bank will reserve for its own use the en- 
tire second floor. 


—On January 8 the Fidelity Trust Company of Kansas 
City, Mo., increased ite capital from $500,000 to $1,000,000. 
The announcement was made in these columns November 9 
of the proposed increase. The new stock was sold at $144 
per share, thus enabling the company to add to its surplus ac- 
count, which now amounts to $400,000, with undivided profits 
of a little over $40,000. 


—Mr. 8S. R. Flynn, formerly President of the Second Na- 
tional Bank of St. Paul, Minn., was elected President of the 
National Live Stock Bank of Chicago at the recent directors’ 
meeting. 

—The Chicago firm of Horine & Stevens, dealersin com- 
mercial paper, has been dissolved by mutual consent, Mr. 
Stevens retiring. The new firm of W. H. Horine & Co, (in- 
corporated) succeeds, and retains same office in the New 
York Life Building. Mr. Horine was for seven years National 
Bank Examiner, mainly in Illinois, 


—The meeting on Jan. 7 of the stockholders of the First 
National Kxchange Bank of Port Huron, Mich., resulted in 
the ratification of the increase in the capital from $185,000 to 
$150,000. The full amount has already been paid in. 


—The past six months have been a prosperous period for 
the Bank of Saginaw, Saginaw, Mich. During that time the 
bank has not only paid ite semi-annual dividend of 5 per 
cent, but it has alsojadded $20,000 to ite surplus fund, making 
the amount now $100,000, exclusive of undivided profits, 
which latter figure up $47,768. On January 1 the bank had 
deposits of $2,264,961, an increase since July last of $200,000. 
The officials are, President, Ammi W. Wright; Vice-Presi- 
dent, Benton Hanchett; Second Vice-President and Manager, 
D. W. Briggs; Cashier, A. W. Field; and Assistant Cashiers, 
T. W. Stalker and 8, 8. Roby. 





—It has been decided to hold the next annual 
the Louisiana Bankers’ Association at New Orleans a 
convention will be somewhat earlier than last Yeat—~at which 
time the bankers met on May 14 and 15—the dates chosen { 
this year’s session being April 29 and 30, Amen damien 
two of the banking laws of Louisiana are to be reeommeahs 
to the Legislature. One urges that the powers and duties of 
the bank examiner be more clearly defined and the other ad 
vises that certain alterations be made in the law concernin : 
the manner in which bank surplus is taken care of. ' 

—The State Bankers of Texas, who met in May last year. 
have also decided on an earlier date for this year’s conven, 
tion. The gathering will be held on March 20 at Galveston 
Mr. H. C, Davis has resigned as Treasurer of the Association 
and Mr. E. L. Berry, Cashier of the Farmers’ & Merchants’ 
Bank of Sanger, Tex., has been chosen to fill the vacancy, 

—Mr. H. C. Wettengel, formerly Cashier of the Western 
Savings & Deposit Bank of Pittsburg, Pa., to-day enters on 
his duties as Cashier of the Diamond National Bank of Pitts. 
burg, to which position he was recently elected. Mr. Charles 
E. Schurtz has been chosen to fill the vacancy in the Wester 
Savings & Deposit Bank. 

—Mr. John Caldwell Jr., for 12 years President and 3 
years a director of the Allegheny National Bank of Pitts. 
burg, died on the 17th ult. Vice-President Joshua Rhodes 
succeeds Mr. Caldwell as President, while Mr, William 
Stewart has become the new Vice-President. 

—Mr. Jasper M, Porter has through the resignation of Mr, 
Frederick Fisher become President of the United States Na- 
tional Bank of Pittsburg, Mr. Porter had formerly been 
Vice-President and in that position is succeeded by Mr, W, 
G. Foster. 

—The directors of the Braddock Trust Company of Brad- 
dock, Pa,, have elected the following officials: President, Eli 
N. Dowler; Vice-President, George Nash, and Secretary and 
Treasurer, George C. Watt. Mr. Watt will continue also as 
Cashier of the First National Bank of Braddock, a majority 
of whose stock, according to the Pittsburg ‘‘Dispatch,” was 
recently purchased by the trust company. Toe proposition 
to increase the capital of the latter from $125,000 to $375,000 
was defeated, the stockholders deeming an increase inadvis- 
able at the present time. 

—Messrs. James B. Hoge, B. Mahler, Ralph Gray and A. 
L. Moore have resigned from the board of the Prudential 
Trust Company of Cleveland; one new member, Mr. George 
F. Scofield, has been elected, Mr. Samuel F. Haserot was 
re-elected President and Mr. W. F. Carr replaces Mr. Hoge 
as one of the Vice-Presidents. 

—At the recent directors’ meeting of the New First Na- 
tional Bank of Columbus, Ohio, Mr, Charles R. Mayers, for- 
merly Cashier, was chosen President. The directors also 
re-elected Mr. Albert D. Heffner, Vice-President, and pro- 
moted Mr. Paul A. De Long from the position of Assistant 
Cashier to that of Cashier. 

—The office of Second Vice-President has been created in 
the Commercial Savings Bank of Toledo, to which Mr, J. J 
Barber has been elected. 

—Mr. O, P. Tucker has been elected Cashier of the Citi- 
zens’ National Bank of Cincinnati, O, This office had been 
held by Mr. G. P. Griffith, who in addition was Vice-Presi- 
dent of the bank, which latter position he will continue to fill. 

—Mr. William A. Carr has resigned as Treasurer of the 
Union Trust Company of Pittsburg to accept the position of 
confidential assistant to Mr. H.C. Frick. The new Treas 
urer chosen to succeed Mr, Carr is the former Secretary, Mr. 
H. W. Gleffer. Mr. Scott Hays has been appointed Secre- 
tary, Mr. J. H. Evans Assistant Secretary and W. W. Smith 
Second Assistant Secretary—the latter a new office. Presi 
dent H. C. McEldowney, First Vice-President A. W. Mellon 
and Second Vice-President J, M. Schoonmaker were all Te 
elected, The Chairman of the board of directors, Mr. H. ©. 
Frick, was also re-elected. 

—Mesers. E. H. Gay & Co., the well-known bankers, with 
offices in Boston, New York, Philadelphia and Montreal, até 
favoring their friends with a very attractive calendar for the 
year 1902, ? ‘ 

—Mr. Frank W. Kinsman has been elected anireagee 
the Hamilton Bank of this city, and alsoa member of 
board of directors. 
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Trust Company Returns. 
BOSTON, PHILADELPHIA, NEW YORK AND BROOKLYN. 































































In view of the increasing prominence which the trust companies are assuming, we give below 
complete comparative statements of the condition of all the companies of that kind in Boston 
Philadelphia and New York, The statements occupy altogether ten and a half pages. 

The dates selected for comparison are December 31 1901, June 30 1901 and December 
31 1900. In the case of the New York companies the returns are uniformly of these dates. In 
the case of the Boston and Philadelphia companies we have sought to get figures for the same 
dates and have quite largely succeeded. As, however, the fiscal periods of these companies do 
not all correspond with those dates, and no returns for those dates are required by 
the State authorities, two or three of the Boston companies and a number of the Philadelphia 
companies have not found it convenient to compile statistics to December 31, but have furnished 
instead the latest complete figures available—usually either November 30 or October 31, 


Boston Companies. 























AMERICAN LOAN & TRUST CO. (BOSTON). BOSTON SAFE DEPOSIT & TRUST (BOSTON). 
RESOURCES - Dec. 31,’01. JUNE30,’01. Dec 31,’00. ReEsOURCES— Dec.31,’01. JUNE30,’01. Dec. 31,’00., 
Stocks and bonds.............. $1,225,920 $1,278,511 $1,191,645 | Massachussetts bonds at par.. $500,000 $725,000 $250,000 
Time loans on collateral ...... 5,013,343 6,863,831 2,672,511 | City bonds at par -........... 240,000 240,000 240,000 
Demand loans on collateral... 3,069,373 3,553,582 2,547,018 | Railroad bonds at par......... 675,000 625,000 625,000 
Cash on hand andin banks... 1,370,146 2,368,603 2,268,244 | Loans. .......... ....... ..---. 10,834,243 11,777,424 9,136,522 
—-—- — — | Cash in office. .................. 603,632 576,629 774,481 
Total ......... .... ... $10,678,782 $14,064,527 $8,679,418 | Cashin banks,in Boston@&N Y. 1,801,994 1,803,730 2,404,844 
LIABILITIES— Total.......... ...........814,754,869 $15,747,783 $13,430,847 
Capital stock ..............--.. $1,000,000 $1,000,000 $1,000,000 | Trust department (additional) $7,770,317 $6,880,831 $6,484,264 
eer 1,000,000 800,000 800,000 LIABILITIES— A 
Undivided profits............ 119,585 213.979 90,307 | Capital stock..............0.- -. $1,000,000 $1,000,000 $1,000,000 
General deposits payable on | eee 1,000,000 1,000 000 1,000,000 
SING ono sanqscnssecce .eeee 8,559,197 12,050,548 6,789,111 | Profit and loss.................. 645,774 562,862 497,861 
| TAKOB 22. eee eee eee ees tenn eeee ee 39,000 =“ sstuStaaces 
BET cabestan~seccsscetea $10,678,782 $14,064,527 $8,679,418 | Deposits,....................... 12,109,095 13,172,921 10,932,986 
Nore.—Con pany paid 6% on its stock in both 1901 and 1900. Rate Total. ..... . .........-. $14,754,869 $15,747,783 $13,430,847 
of interest on deposits of $500 and over is 2%. Trust department (additional) $7,770,317 $6,880,831 $6,484,964 
COLUMBIA TRUST CO. (BOSTON). 
BAY STATE TRUST CO. (BOSTON). RESOURCES—Nov. 6, 1901- City bonds, $10,000; loans, $339,130; real 
ia Lage oe seca 2 P estate, furniture, etc., $5,240; premium, $600; safe deposit vaults, $7,- 
poe Dec. 31,01, JUNE3O,01, Dec. 81,'00. | 409; cash in office, $24,696; cash in banks, $63,439; total, $450,505. 
Time loans..................... $3,169,402 $3,108,031 $2,617,329 LIABILITIFS—Capital stock, $100,000; surplus and profits, $20,059; 
Demand loans.................- 318,875 398,525 459,525 | deposits, $330,298; dividends unpaid, $148; total, $450,505. 
Maseachusetts bonds ......... 200,000 200,000 200,000 
Other bonds.................... 283,500 222,000 326,592 FEDERAL TRUST CO. (BOSTON) 
Banking house ................ 150,000 150,000 150,000 RESOURCES— Oct. 31,01. Apr. 24,’01. ‘en 31, ’00. 
Cash in office and banks. ...... 5 27.45 5 Eee ee eee $2,106,289 ........ 1,595,230 
_— fase banca —- Lemsaciate State of Massachusetts bonds. BAT BOO | acstenmncass 68,100 
“clive tit i was | in ond ether hente:.... ROB BES. —.~ i cn csne cds $2,934 
ee paancenee $4,875,536 $4,906,009 $4,498,990 | Pyorniture and fixtures..... : SOG. casts 2,994 
LIABILITIES— Expenses paid....  . ..... -.. Me ee 1,000 
Capital stock..... ............. $400,000 $400,000 $400,000 | Cash on hand and in banks ... 465,080 ........ -.. 433,390 
Surplus fund................--. 100,000 100,000 100,000 ee aE $2,183,648 
Earnings undivided .......... 198,661 156,774 130,877 LIABILITIES— 
{hae 4,176,875 4,249,235 3,868,113 | Capital stock. ...... ............- $500,000 ............ $500,000 
-—— | Earnings undivided............ EE rE 55,415 
Total...... Misdiiaeesoesen $4,875,536 $4,906,009 $4,498,990 a, Bas stages -satennese a suai eins 1,628,233 
Note.—Company paid 5% on its stock in both 1901 and 1900. Rate | en DBP MO s-neeene ooo x), witli. -xnlton sans ante anal 
of interest on deposits is 2%, BOM .o wiicincns sobbsbecccans OR GIGGIS --cdccwewswee $2,183,648 
INTERNATIONAL TRUST CO. (BOSTON). 
BEACON TRUST CO. (BOSTON). RESOURCES— Dec. 31,’01. JUNE30,’01. Dec. 31,’00. 
lis Real estate mortgages......... $528,839 $535,947 $511,178 
emma DEC. 31,01. JUNE3O,'01. Dec. 31,’00. | stocks and bonds .............. 5,951,347 5,813,526 5.854.859 
estate mortgages......... 250,000 $200,000 $270,000 | Loans on collateral ..- ... 4,076,743 1,230,149 3 536,704 
Il and bonds.............. 125,000 85,000 81,000 | Loans on personal securities... 3,547,904 3,694,202 3,025,426 
Cash ee tte eeeeeesee 1,460,000 1,500,000 = 1,156,000 | Real estate ................----- 750,000 750,000 750,000 
oes mane Mocs. 41,000 40,000 17,000 | Cashon hand — ....... ..-... 344,815 201,223 282,664 
m Geposit................ 254,000 170,000 216,000 | Cash on deposit.....-.......-.. 1,048,999 1,142,554 1,946,107 
Total aoe same cee a cee Saencoms- cas | OUROP BOBOES. 2... <2 << cece cece: 69,805 52,948 66,070 
ERG STOR <S~8 <wenes ~cine 2,130, $1,995,0' $1,770, eae algae pee TR 
$ 0,000 $1,995,000 1,770,000 Total......-...---e-eeeee. $16,313,452 $16,420,549 $15,973,008 
oe pa Trust department (additional). $1,665,845 $1,648,673 #1,610,283 
U Stock... © $300,000 $300,000 $300,000 LIABILITIES— 
ndivided profite 2... 106,000 103,000 91,000 Capital stock ............ ..... $1,000,000 — $1,000,000 — 31,000,000 
General 4 , A 
demand eposits payable on A a a er 2,000,000 2,000,000 2,000.000 
Tittseeeseeceessees.ee. 1,724,000 1,592,000 1,379,000 | Undivided profits .............. 654,020 405,642 269,641 
rt a ee ee 0 eee - | Deposits in trust...........-.-. 1,681,152 1,661,071 1,623,624 
“TOR e teeter ens swawes $2,130,000 $1,995,000 $1,770,000 | Gen. dep. payable on demand. 10,977,680 = 11,353,836 11,079 743 
STATISTICS FOR CALENDAR YEAR— 1901, 1900 Meet: 2.) 1% ..2e- $16,318,452 $16,420,549 $15,973,008 
td a, EE $94,285 $86,974 Trust department (additional). $1,665,845 $1,648,673 $1,610,283 
Year. eredited depositors during STATISTICS FOR CALENDAR YBAR— 1901. 1900. 
Bipentes of inguin.” sinewnswamnanasl 28,284 26,103 | Total of profits for year......-......... ...... $544,979 $358,562 
Amount of institution same period ... 22,422 20,066 | Interest credited depositors during year..... 168,456 161,315 
stock. dividends on company’s | Expenses of institutions same period =... 111,260 108,887 
Amount decocits «22727072000 -"=* one (6%)18,000 (6%)18,000 | Amount dividends on company’s stock ... (16%)160,000 (13%)130,000 
sposits receiving interest... All, All. | Amount deposits receiving interest... ...... 10,977,658 11,079,743 





nlarest paid on deposits....... 2% 2% | Rate of interest paid on deposits. ...... ...--- 2% 2% 
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MASSACHUSETTS LOAN & TRUST (BOSTON). 


RESOURCES— Dec. 31,’01. JUNE3O, 01. 
Massachusetts [bonds 
Loans 


461,644 


Dec. 31,’00. | 


$113,376 
3,055,382 


247,184 | 





$3,920,638 $3,739,437 


$1,000,000 
200,000 
117,448 
2,421,989 


Sate stock........ schewe «---. $1,000,000 
Surplus <p a try 

Undivided p 112,819 
Gen. dep. eee endemand. 2,607, 819 


$3,415,942 | 


$1,000,000 | 


200,000 
116, 627 
2,099,315 





Total....-..cccce-.-----ee. $3,920,638 $3,739,437 


$3,415,942 | 


MATTAPAN DEPOSIT & TRUST CO. (BOSTON). 


RESOURCES— Dec. 31,’01. 


oo mee mortgages 

Loans on collateral 

Loans on personal securities. . 
Cash on hand i 


Cash on deposit 
Other assets 


| ee iipcanbebees 
LIABILITIES— 


$51,220 
0,040 


$965,621 ~~ $938, 938 


$100,000 

30.000 

12,675 

786,499 

__ 2,000 9,764 


RR icticicis Scans .. $965,621 $938,938 
STATISTICS FOR CALENDAR YEAR— 1901. 
Interest credited Sepedtitere during $12,300 
Expenses of institu'ion same perio 13,200 

Amount dividends on company’s stock 
Amount of deposits receiving —— 
Rate of interest paid on deposits ......... 


ear.... 


MERCANTILE TRUST CO, (BOSTON). | 
DEC. 31,’00. | 


DeEc.31,’01. 


$253,502 
one cocwes os 84,000 
00,000 


2,1 
"518, +44 
209,102 
578,526 


BESOURCES— JUNE 30,’01. 


Real estate’mo Wksikoscc 
Stocks and > 
Loans on collateral 

rations & — 


Cash on deposit sai 484, 599 


JUNE3O,’01. Dec. 31,’00. | 


$52,550 
57,375 


449/105 | 


243,454 
53,300 
97,814 


~~ $958,598 
1900. 


$11,300 | 
12/000 | 
4,000 | 


565,000 
2% 


620, 524 | 





$3,436,287 


wr 30, 000 
5,000 


68, 866 


32,7 
Gen. dep. me ey on demand. 3, 110; 1i5 2, 992, 421 


$3,459,012 | 
j 


$250,000 | 
125,000 


54,147 
3,029,865 





Total .cosccccescescoes200- $3,943,142 


STATISTICS FOR CALENDAR YEAR— 
Expenses of institution during year 
Amount dividends on company’s stock 
Rate of interest paid on deposits................-. oune 


$3,436,287 


NEW ENGLAND TRUST CO. 


RESOURCES— Oct. 31,’01. Apr. 30,’01. 
United States bonds, at par. . #500,000 $500,000 
Massachusetts bonds, at par.. 5 a9 ,000 1,350,000 
Railroad and other bonds 1,324 "756 1,270,298 
Demand & time loans with col. 11, 110, 550 
Time I’ns, State, city,cos.,&tns. 2, 566,12 124 
Oaeh in b and offi 
Expense 
Accounts receivable........... 


Total. $21,700, 327 
Trust department (additional) $4, 290,83 


LIABILITIES— 


Capital <9 
Guaranty 


$21,630,638 
$3,777,303 


$1,000,000 
000, 


18,838,728 


Total. $21,700,327 $21 
Trust department (additional) $4, 290, 899 


18, 883 ‘700 


$21 630,638 
$3,777,308 


1901. 
$37,718 $35,764 
12,500 
Average 2% 


$3,459,012 | 


1900. 
12,500 


(BOSTON). 


Oct. 31, ’00. 


$850,000 | 
1,000,000 | 


18, 269, 829 | 
$20,920,695 
$4,039,849 


OLD COLONY TRUST CO. (BOsTow). 


RESOURCES— OcT.31,’01. APR.80,’01, Oct, 31 1'00, 
Loans. ws eencenseee $20, 642,2 
Massachusetts bonds af parc. soetieey #19988, 582 $15,400, 80 
RR. & other bds.atorund.par 1,523,845 307, itd 1526695 
bene , 
"981,644 


| Real estate 
1,403, 470 
5,886,880 


fie ees 5, 874, »403 
$22,785,309 


6,647,431 
$28,728,262 





MONDE sanrcasaned tinuinselansl $31,093,943 
LIABILITIES— 


Capital stock evecees ponshes $1,000,000 
Surplus fund .- * 2, 000,000 
Rernin 8 er -- 1,092, 062 
Deposi - 27, 001 881 24, 852,940 19 206,195 


le a aoe -€31,093,943 $28,728,262 $20,785,300 
NoTe.—Company paid 12% on its stock in 1901 and 8% in 1900, 


#1200, 000 
00,000 


1,000,000 
mer 322 


000,000 
"489 sUld 


PURITAN TRUST CO. (BOSTON), 


RESOURCES— Oct. 31,’01. Apr. 24,’01, 
Bonds and veepon $251,317 $242,751 
Loans ..... 2,408,718 2,226,531 
Bank building... ne 24,729 23,537 
Expense account........ 3,336 1,64 
Interest paid 3,555 4,064 
PUPEEREEE narceccscccesses biese 345 142 

| tree wed os ares. . 
| Cash ffice 


Oct. 31, '00, 
146 


86,537 
351,258 


$2,936,476 


1236 
299,105 


Total........ Bi ccsieriaas “$3,102,327 
LIABILITIES— 
Capital stock.... 
Surplus fund 
Resnings nacpablananes 
Discount. .. 
Depo 





"92,330,215 
$200,000 
80,000 
3,475 
4.241 
2,648,636 
124 


$200,000 
65,000 


5,058 
2,059,479 
178 





$3,102,327 $2,936,476 $2,330,215 


STATE STREET TRUST CO. (BOSTON). 


RESOURCES— Oct. 31,’01. ApR.24,’01. Oct. 31,00, 


| Massachusetts bonds .......... $137,205 
| Other stocks and bonds 243,230 
2,166,853 


BED: i ccccaspossebsesubons 
| Ex nse account. ’ 
Cas 459,405 


$3 009,537 
$560,312 


471,128 


“$3. 508,037 
$609;1 19 


649,203 


Total 
| Trust department (additional) #4,649, 730 


| LIABILITIES -- 
| parte, al tock sbbaswaup sneve 
| Unatvided peed fits. 


$300,000 
1 we 


,076 
3,048,879 
102 





Total "$4,649,20 $3,508,057 
| Trust department (additional) ($622,730 $609,119 


UNION TRUST CO. (BOSTON). 


$3,009,537 

$560,312 

Resources—Oct. 31, 1901.—Bonds and stocks, $211,316; Boot 

—_ a cash in office, $39,572; cash in banks, $76, 6973 total, $1,- 
6 yl 


LIABILITIES—Capital stock, $100,000; earnin 1 ety , $112,674; 


| deposits, $1,437,440; reserve for dividend, $4, total, $1,654,114, 


UNITED STATES TRUST CO. (BOSTON). 


DEc. 31,’01. JUNE30,’01. Dec. 31,’00. 
$495,819 
2,410,611 
667, "558 
$3,573,988 


RESOURCES— 


"418,366 588,802 
$3,237,045 $3,168,448 





Total.. 


LIABILITIES— 
Capital stock $200,000 
Surplus fund 300, 
| Undivided srofits 19 
Gen, dep. payable on demand. 3, 073, 797 
"$3,573, 988 


STATISTICS FOR CALENDAR YEAR— 


Amount dividends on company’s stock 
Rate of interest paid on deposits ; 


$200,000 
200,000 


75 000 

2,762,945 

"$3,237,945 
1901. 


$200,000 
200,000 
50,216 
2,718,332 
"$3,168,448 
1900. 
7% 
2% 





Philadelphia 


American Trust Company (Philadelphia). 


Nov. 25,01. 
$15,180 
53,338 

20: 206 


64,626 
186 1004 


82) 187 
2,245 


RESOURCES— May 22,’'01. 
$19,101 

0, eee 
Comm’) & other paper opnes. 21,937 
Loans upon ee 194, 926 


Stocks, bo 


Beal'cet furniture y 
Other asse 


fixtures 


Nov.19,'’00. 
$12,386 | 
40,157 
161,288 | 
153,540 
101, "282 

83, A76 





ae 
—- 


$584,194 $659,540 


$200,000 
47,041 
412,499 


$659,540 


os 


631,595 | | 


386, 083 | 


$631,595 | 


8 | Due from banks, etc 


Companies. 


City Trust, Safe Deposit & Surety (Phila.). 
RESOURCES— Nov. 25,’01. May 22,’01. Nov. 19,'00. 
Cash on hand 2.494 


17,353 
1,215, 996 


| Loans upon collateral js 
Loans —_ bonds and mtges. 
Stocks eame, OR csnans pueaeeew 
Mortga, Rages 
| Real est’e, furniture & fixtures 
3 Other assets. ......... hiiipendwe 247, 728 


Total..... peicueushdeasnn< "$3,162, 216 


LIABILITIES — 


“se Capital stock 
Surplus and reserve fund..... 
Us bag profits....... 


| Oe 


sites 
249, 369 


"33,023,838 

00,000 

9078. 266 
73,7 

2, 170/328 

3,480 sod 


$3,162,216 $3,023,838 $3,092,271 























Colonial Trast Co. (Philadelphia). 


01.—Real estate mortgages, $45,869; stocks 
BesoURCBS P95 ; leans on collateral, $332,649; Teal estate, 895,- 
and sad barre wan nd fixtures, 815,805; “oe ve nand and in banks, $55,- 
ets, $44,760: 50 
soe anu ital stock, 4, on} ppanms and loss, $14,664; gen" 
eral deposits, LIABILITIES 9 137 364; total, $665 


ambia Ave. Sav. Fund, Safe ies Title & Tr. (Phila.). 








1 
e are Nov.25,’01. May 22,01. Nov.19,’00, 
OO - $21 870 $16,305 $13,043 
Cash Oo ans, Ct0.... ------- 150,711 56,586 154,005 
Due from and other DOME. sctccesccece 1500 7,500 
a aT 
Loans upon vont an megs. "314160 316,160 244°658 
grocks, bonds, et0...--- 381,092 90:83 283.959 
Be eat ia taredfixtures 501,425  472:073 + —-480,080 
TT paabdewses 13,236 38,008 30,575 
les 1 "$1,683,546 $1,576,052 $1,531,356 

lua eo. 
Capital sto nnn fund. w92 730 er o77 «= aaron 

76 fun F 196 
Se ciaca, UR EGR Rh 
pert. | with col. 2 , 
ay ao. ~ nai: 23,894 13,763 14/291 
no rt $1,683,546 $1,576,052 $1,531,356 
graTIstics FOR CALENDAR YEAR— 1901. 

fit for year, caeessessesereeesees $109,318 
ped a on sitors daring | year.. poabdcensesesercoces - 26,665 
et eecion ON SAME PCTION..........eccccccccsccccee 39,186 
¢ deposits receiving interest........------.+0-..-.+----- 1,166,932 


Av of interest paid on deposits. .....2% on call; 3% 2 weeks’ notice. 


Commercial Trust Co. (Philadelphia). 
Nov.25,’01. May 22,’01. Nov.19,’00. 





RESOURCES— 
Cuben hand senaasons sonata $12,757 «$9,975 $8,373 
banks, ete......... = 210,992 548,889 529, nyo 4 
Commer’! & other r own ose eepecene cesesdeceses 
Chane collate pave sient 7,043,377 7, thn 826 6, 087. 311 
Stocks, bonds, 6te......-.....-- 1,166,877 14 »205 1,393, 790 
Farniture, fixtures & vault.... A): Serre 8,124 
Other as80t8..........---0-00 = 417,754 68,861 139,445 
Total......... .....0..---. $8,878,880 $9,053,756 $8,216,294 
LisBILITIES— 
stock. ..........-......-. $1,000,000 $1,000,000 $1,000,000 
us and reserve fund...... 1, ,000 1,000,000 ,000,000 
vided profita.............- 213,336 140,097 102 270 
Depot ae to check... 6,528,198 6,830,533 6,040,421 
ae aS 182,346 83,126 73,603 


Total..........-...-2------ $8,878,880 $9,053,756 $8,216,294 
Commonwealth Title Insurance & Trust (Phila.). 





RESOURCES— Dec. 31,’01. JUNE30,’01. Dec. 31,’00. 
Baal estate mortgages........ . $384,292 $388,255 $203,800 
ur 15588131 1,731,003 ~—«-1,251'675 
Loans on collateral ater "966,032  11634'875 1,711/222 
es... 8°429 767,86 427°782 
Cashon hand................... 138,590 111/445 214'361 
Cuchon deposit.w..--.-".0°0°7. 710°580 762,804 562,791 
ORR 177,597 199/853 239/140 
TES te $5,763,651 $5,596,104 $4,610,771 
LIABILITIES— 
Capital stock paid in.......... $746,495 $500,000 $500,000 
Surplus and reserve fund... 696,495 450,000 450,000 
vided profits.............. 49,080 18°851 0,993 
SI ions ceneeececesene 4,210976 4,585,468 3,620°758 
labilities.............. . "80.595 41,785 29,020 
ee $5,763,651 $5,596,104 $4,610,771 


Nora.—All deposits receive interest at therate of 2%. 
Continental Title & Trust Co. (Phila.). 





anna Dec. 31,01. JUNE30,/01. Dec. 31,’00. 
Real estate mortgages pedicoae $338,564 $756,656 $616,558 
Socks and bo DOM «--..--- none -- 451,146 451,066 234,807 
Loans on co elk” "r) «1,462/823 =—-:1,304/211 886,945 
Cuan and fixtures......... 10,274 11,032 66 
on hand and in bank... 266,464 933,067 52,140 
Sarees: Beli daccecanace 30,872 20,591 21,615 
a Seen $3,060,248 $2,876,889 $2,320,777 
Capital stock. . $470,490  $401,6 
: ,630 $327,890 
Undivi 'd prot. rt. & Teserve fund. 129, 829 102,026 77,001 
- special... 3,786 527,192 678,374 
Payable on demand. 1, Sos 952 1,562,710 —1,091,620 
Wabhitien settlement... 189, 4 =< 1Rie 
“Se $3,060,248 $2,876,889 $2,320,777 
a Equitable Trust Company (Philadelphia). 
‘ion URCES— Dec. 31,’01. May 22,’01. Nov.19,’00, 
oper . mortgages pvaind, $139,276 $232,399 $241,476 
Loans cand, ponds -...... wveee 873,945 902,260 927.753 
analog (7 ile Oo HR 9944 
sPPOee -ewveeccccccce 16 x P 
Other taudand in banks...  550°170 758,085 686,832 
M88... cess, 208423 233,630 270,488 
— BAL nn aeeenneeenne- $4,774,829 $5,142,381 $4,496,243 
Capital stock 
Osco oe $1,000,000 881,830 $500,000 
t — reserve fund.-77 200,000 #360/000 300,000 
Other leposts me pii.353 9,953,071 3,644'829 
i . 2 ‘ ’ ' 3 
Saccica-- $08 1,277 45,905 


an $4,774,829 $5,142,331 $1,496,243 | De 
mall paying 6 per cent dividends. Interest is paid 
aentasdanasne _— ofa per cent on sight deposits and Zig per 
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Russie Trust & Savings Fand (Phila.). 
RESOURCES—Nov. 25, 1901.—Cash on hand, $7, 1353; due from banks, 


etc., $29, 538 loans upon collateral, $45, 


500; stocks, 


bonds, ete., 


$125, 538 , mextgnges, 193, 549; real oem, furniture and fixtures, 


$27,886; other assets, $3, 692; total, $433,05 


LIABILITIES—Capital stock, $150,000; apalvide profits and reserve 


fund, $3,389; deposits, $279, 667; total, $433, 


Fidelity Trast Co. (Philadelphia). 






























RESOURCES— Dec.31,’01. May 22,’01. Nov.19,’00. 
soese ~% 367,500 $1,164,150 $1,149,400 
'915,298 8,924,181 8,253,017 
- 13,123,785 12,414,627 11,402,46 
Real estate ... 17,43 811,557 811,557 
Cash on hand.. 1,009,90 1,000,119 1,004,563 
Cash on deposit 1,775,762 2,097,535 2,352,592 
Other assets....... 67,490 35,853 40,907 
ee 077, 233 $26,447,522 $25, 014,502 
LIABILITIES — 
EE CU insiccsneesananncs $2,000,000 $2,000,000 $2,000,000 
RINE coca cacesnannsgces 3,0 000, 000 3, 000, 000 x x 
Undivided profits.............. "921,135 74,701 471,863 
Gen. dep —- on demand. 20,702,827 20,61 4,232 19,378,511 
Other liabilities................ 453, 271 158,589 164,128 
DORAL, .oscnn ennatesctsse aes $27,077,233 $26,447,522 $25,014,502 
Finance Co. of Pennsylvania (Phila.). 
RESOURCES — Nov. 25,’01. May 22,’01. Nov.19,’00. 
ob eer ere $5,122 $4,177 5,616 
Due from banks, eto..... ee 419,751 433,351 : 9/172 
Com’! and other paper owned. 135,000 302,500 120, 000 
Loans upon collateral......... 1,235,204 1,538,296 1,919,671 
Stocks, bonds, ete.............. 4,098,006 3, tr 258 4,462,411 
Other assets...........0cssccces 813 113,598 5,496 
ON akn segs taavaspuessea $5,893,896 "$6,337,180 $6,982,366 
LIABILITIES — 
CE NGO as crndccccsccsase $3,495,300 $3,617,900 $3, ary 400 
Undivided profits & res. fund. 559,350 478,050 7,617 
REE « napruGaboacccencssee ,834,746 2,241,230 2 350, 921 
Other liabilities ...........----- BOP ncccausccees "428 
Oa owe tS sisekdaeeceaes $5,893,896 $6,337,180 $6,982,366 
Frankford Real Estate, Tr. & Safe Dep. ( Phila.) 
RESOURCES— Dec.31,’01. MAy22,’01. Dec.31,’00. 
Real eo mortgages......... $224,660 weenese $217,426 
Stock and bonds.............. “a 463,975 853 377,424 
Loans om y octinten “eae 138,481 bry Sac 115,770 
Loans on personal securities. . 10,905 8, 1825 10,375 
Real esta saveiesasaoksneenc 10,500 10; 625 12,054 
CC BAD ns <csehcccsoss 18,106 19, 137 16,72 
Cash on deposit.......... limenee 76,498 54, 093 57,219 
Other assets .......cccccccccce-- 125 246 125 
eR $943,250 $836,681 $807,119 
LIABILITIES— 
Capital stock. ..........0....... $125,000 “= —_ $125,000 
Surplus and + fund...... 10,000 0,000 10,000 
Unaivided profits ............-. 26,149 24'748 18,069 
General eheae payable on 
demand and time............ 778,976 726,933 650,925 
Other labilities................ Stee -> ‘saantenus 3,125 
OE a cccactdnnnsder deans $943,250 $836,631 $807,119 
STATISTICS FOR CALENDAR YEAR— 1901. 1900. 
Increase profit and loss for year.. $8,081 $5,258 
Interest credited ee ent during year. 17,503 4,234 
Expenses of institution same pe riod... *11,64 *11,007 
Amount dividends on company’s stock 6,25 6,250 
Amount deposits receiving interest... 812,068 696,759 
Rate of interest paid on deposits...... 2 & 3% & 3% 





e a, includes premium paid off on bonds in 1900, $3,752; in 1901, 


German-American Title & Trust Co. (Phila.). 











RESOURCES — Nov. 25,’01. May22,’01. Nov.19,’00. 
CR RE BOE gaccnnnadensatnce $11,071 $13,997 $13,237 
Due from banks, etc........... 160,52 142,833 104,933 
Loans upon collateral......-..- 416,598 400,635 480,043 
Loans upon bonds and mtges. 4,150 20,650 23,500 
Stocks, bonds, etc.... 155,433 160,933 150,008 
Mortgages. - eee 525,466 493,179 389,676 
Real estate,furnitureé& fixtures 404,885 410,489 388,268 
Other assets .......cc00.... --- 38, 810 40, 658 41, 258 

Sach teacaresbecasouia $1,716,942 $1,683,379 $1,590,923 
LIABILITIES— 
CEE BUNGEE 5. nncnsiinect<ncesce $500,000 00,000 00,000 
Undivided profits & res. fund. 73,119 67,619 60,393 
bins. cncguansanéaccees 1,140,411 1,109,316 1,027, ‘373 
Other liabilities. vaseeastatbaanse 3,412 6,444 3,157 
ONO cuceacacsescantdunes $1,716,942 $1,683,379 $1,590,923 
Germantown Trust Co.* (Phila.). 

RESOURCES— Nov. 25,’01. May 22,’01. Nov.19,’00. 
Cash on hand.............. ee one $72,670 $85,366 
Due from banks, eto........... 31,269 248,981 428,325 
Loans upon collateral..... 1,600,564 ’ ,066 1 581,866 
Loans upon bonds and mtges. 104,246 \ 

Stocks, bonds, etc.............. 499,241 71,860 “3, yt 
MOFCEABCR —s . nc cccccc-ccccces 192,611 185,070 43,807 
Real est., furniture & fixtures. 134,468 134,678 138” 747 
Other assets ...........0. ue sen 2,596 3,498 4, 040 
inn sa taksdionsannasin $2,942,124 $2,609,869 "$2,831,583 

LIABILITIES— 

Capital stook...........-...--.. $487,591 $300,000 $300,000 
Undiva prof. & reserve fund... 336,378 202,963 183,044 
Sancscennsbectes vucseas _ 2,118,155 2,106,903 _3,848,589 
Total..... epnnandasascunmee "$2,942,124 $2,609,869 ~ $2,831,583 


*Formerly Germantown Real Estate, Deposit & Trust Company. 
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Girard Trust Co. (Philadelphia). 





RESOURCES— Dec. 31,’01, JuNE30,’01. 
od on hand and in banks... $4,329,619 $5,708,080 
sbte ee edbevoetccecsees ---. 16,984,968 15,870,410 
eee ieepietnckiensacest angus 9,287,085 8, 396.596 
Real estate ..... scien bouhersonba 1,801,+ 24 1,902, 9053 
ST CUSED sc as scncucdchncenced 12,300 12,300 
| ee Se ee breesty $32,416,096 $31,920,315 
LIABILITIES — 
SI oe cous cen ste $2,500,000 $2,000,000 
LS eee ae 7,500,000 5, 000, 000 
Undivided profite.............. 439,629 812,796 
ER ks os bbchopeeennssschic » a, ha 847 24,107,519 
Dividend. . ee | ee 
Se MNMATIONOR hoc... cad ned, Sdccapme ssustas beabes 
Total -- wercesccccccces $32,416,006 $31,920,315 


“Payable Jan. 2, 1902. 


CHRON ICLE. 


Nov. 19,'00. 
$3,824,187 
9,880,696 
7,258,003 
920,411 
206,948 


$23,090,245 


$2,000,000 
5,000,000 
702,423 
14,969,717 


$23,090,245 


Guarantee Trust & Safe Deposit (Philadelphia). 








RESOURCES— Nov.25,’01. May 22,’01. 
Cash on hand. ... ant akc aa 3,5¢ #43;219 
Due from banks, ete... ken wae 639,481 
Loans upon collateral snes. ae eos" 584 5,154,268 
Loans upon bonds end mort- 

SRE pobenise ken 36,880 17,680 
Stocks, bunds, etc...... ee ee 1,337,825 1,193,718 
Mortga: pose. 374,750 404,500 
Real estate, furniture and fix- 

tures... che ss TE 712,758 723,027 
Oeiee nsscts......2.0-....cence 17,993 20,054 

Total...........cecsecceeee $8,006,943 $8,195,947 

LIABILITIES— 

Capital stock............... eeoe $1,000,000 $1,000,000 
Profit and loss account........ 712,376 779,790 
Undivided profits...........00. 147,170 65,831 
Deposits i 2 ees e 6,145,478 6,348,407 
Other liabilities... penaceseees: oo 1,919 1,919 

Total.................-.--- $8,006,943 $8,195,947 


Hamilton Trust Co. (Philadelphia). 


Nov. 19,’00. 
$42,140 
870,092 

4,534,365 


15,880 
1,400,048 
565,300 


692,559 
31,86 


$8,152,247 


$1,000,000 
729,136 
123,315 
6,296, 877 
2,919 


$8,152,247 


RESOURCES—Nov. 25, 1901.—Cash on hand, $33,537; checks and 


other cash items, $6,854; due from banks, eto., $23 
and other paper owned, "$171, 623 ; 


136; 


commercial 


loans upon collateral, $113,070 


stocks, bonds, etc., $106. 386: ‘m rigages, $500; real estate, furniture 


and fixtures, $48,762; total, $503,868. 


LIABILITIES—Capital stock, $65,000 ; 
1 $115; deposits, $38s, 753; bills payable, $50,000 ; 


undivided profits and reser 


total, #50 


Industrial Trust, Title & Savings Co (Phila.). 














inenieaeh Seneees (Philadelphia, 


RESOURCES— Nov. 25,’01, 
















[Vou LXXIv, 


MAY 22,'01, Nov 
Cash on hand...............- =. $1,535 Shae FOr tte 
Due from banks, etc....--..... 94,058 230,517 
Commer’ & other aper owned 20,167 5,000 7 
Loans upon collateral......... 1,485,115 4” 
Stocks, bonds, etc......--...... ,057,686 2 Gent Ba, A888 
FEE CONGUE ois scccives. csnece — 284,029 99,771 
ED $3,976,484 $3,496,660 “S.88Lsn 
LIABILITIES— me 
Capital stock......-.-.......... $1,998,050 $1.5 “ 
oarpine and reserve fund . metry ree 
ivided profits........ 476,876 310,304 
| Ra es . 832/310 eae 
Com’) & other secur. pledged... ............ : 4,366 
Kills payable ... td 
Other liabilities... 490,195 
=) 
crs $3,976,484 $3,496.660 $2,881 53 


Land, Title & Trust Co. ( Philadelphia), 


RESOURCES— 
ON Oe BODA, biig ccececcconedés 


Nov. 25,’01. 





MAY 22,’01. Nov.19,90, 


‘ $300,529 $2! 
Due from banks, éic........... 1800696 Pse0'aie ne 
Loans upon collateral......... 3.171.977 _ 2'993.648 2:699.415 
Loans upon bonds & mtges.. 526, 949 552,124 240,999 
Stocks, bonds etc.............. 798.770 1,057,509 798.957 
Mortgages - ee 425,655 447,730 462,500 
Real est., furniture & fixtures 1,132,401 1,132,401 1,132.49) 
Other assets.............002.... 326,444 328,593 319,013 
NE sits cid seceeeee $8,478,131 $9,371,951 87304859 
LIABILITIES 
Capital stock... cccccesesssee-- $1,000,000 $1,000 +1.000,0¢0 
Surplus and reserve fund...... "300, 000 00,000 
Undivided profits.........ccce. 689," 04 109,578 
OE SESE. pevcatewess EO MST 92,604 
Other liabilities.......c.ccccces 350,000 392,698 
DP iesanenebseucenaesans $8,478,131 <8 $7 394,880 
Lincoln Savings & Trust Co. (Philadelphia), 
RESOURCES—Nov. 25, 1901.—Cash on hand, $5,084; due from banks 
and bankers, $40,745; loans upon collateral, $57,095; loans upe 
bonds and mortgages, $16,361; mortgages, ground rents, ete., $13) 
| 184; real roe _ and fixtures, $10,425; other assets, $15 
649; total, $326,543. 
LIABILITI ener stock, $132,000; undivided profits. 327,57 
osits, $166,970; total, $326, 543 
reE.—Company paid 4% on its stock in 1901 aid 





RESOURCES — Novy. 25,’01. MAy 22,’01. Nov. 19,’00. 
ON a $23,012 £39,046 $12,873 
Due from banks, ete......... os 179,048 287,598 241,225 
Loans upon collateral......... 1,279,590 1,062,356 507,959 
Loans upon bonds and mort- 

ie oseees Swénepense oc cvcene 39,200 28,300 30,300 
Ground rents...... ... ae 280,550 474, 50 500,200 
Stocks, bonas, etc........ we 5936 250,784 217,317 
Instalment mortgages..... home 21,320 6,605 6,975 
Mortgages............. 749,326 582,551 679,880 | 
—_ estate, furniture and fix- 

th bi<b-cdieenabesnivon: éhée 202,066 203,527 203,526 
Oiber PINES aisiv cesses seniccas 13,052 12,561 2,130 
| dint aiedbies torial $3,052,100 $2,947,578 $2,402,385 

LIABILITIES— 

Capital stook........-. ...... -- $350,000 $350,000 $350,000 
Surplus and reserve fund...... 260,000 250,000 230,000 
Undivided profite.... .......... 69,596 64,769 60,425 
Deposits........... SL Ca ae? 3 2,372,504 2,282,809 1,761,960 
TOtal......ccccncceceessoe- $3,052,100 $2,947,578 $2,402,385 
Integrity Title Ins. Trust & Safe Deposit (Phila.). 

RESOURCES— Dec. 31,’01. JUNE30,’01. Dec. 31,’00. 
Real estate mortgages......... $674,000 $590,000 $571,000 
Stocks and bonds ...... ween’ « 1,158,000 1,205,000 952,000 
Loans on collateral ............ 825,000 700,000 824,000 
Loans on personal securi- 

Sonten deueiniie’ Seeresmveones 33,700 28,000 20,000 
Real esate poke tenn ewewee 219,000 230,800 231 500 
tS Seas 91,700 87,000 “93,000 
Cash om deposit ......-cccce---- 101,600 354,000 106,000 
OGRE QIBETS . 0s cc cvcccccecccces 6,600 6,200 5,800 

‘Ye tal. cneccee comcecees $3,109,600 $3,201,000 $2,803,300 

LIABILITIES 
Oapital stock.............-. eee $400,000 $400,000 $375,000 
Surplus and reserve fund...... 300,000 250,000 225,0u0 
Undivided profits — .......... 90,000 100,000 70,000 
Deposits in irest.... . " 977,400 943,000 908,000 
qpeeel wepenes ‘payable on 

and coeseesese, aBaeenee 1,500,000 1,220,000 
other ‘abilities. eeibbucteo+ cade 4,200 8,000 5,300 

DG sganucsanen Ham sever $3,109,600 $3,201,000 $2,803,300 

STATISTICS FOR CALENDAR YEAR— 1901. 1900. 
Total of protits for year..............----.-.-. $106,500 $66,000 
Intei est credited dépositors during year... 51,500 43,600 
Expenses of institution same a cee 22,000 21,500 
queens dividends on company’s stock...... 28,000 22,500 
Amount deposits receiving SBeneees..--.- --- 2,430,000 2,170,000 
Rate of interest paid on deposits............. 2&3% & 3% 








est 


n deposits. 


Merchants’ Trust Co. (Philadelphia), 





RESOURCES— Nov. 25,°01. May 22,’01. 
eee $6,635 $8,760 
Due from banks, etc......... 138,776 183,670 
Loans upon collateral......... 542.865 655,82 
Stocks, bonds, 6tc ..........0.. 125,843 237,047 
Mortgages. » 211.456 213,162 
Realestate. furniturea&fixtures 49,543 49,832 
OCHRE ASSOtH..ncccecee coccccses 36,202 42,210 

oe eccce $1,211,320 $1,: 390,606 
LIABILITIES— 
Capit ey $250,000 $250,000 
Surplus and reserve fund.... 40,000 50, «0 
Undivided profits. . . 39,377 45,812 
IOOUION acivcncustcevamsesceer 871,943 1,044,794 


$1,390,606 


esesses Meas 320 


DGB. 4s cetewnercseds 












$1, 131, 035 


250,000 
$ 5 £00 
34,151 
796,884 


$1,131,085 


Mortgage Trust Co. of Pennsylvania (Phila.). 
RESOURCES Nov. 25,01. May 22,’01. Nov. 19,'00. 
Cit 00 BORE i cccddsoincscncce $6,024 $4,493 $3,517 
—_ from banks, ete........... 195,331 169,57 Se 
‘all loans upon collateral..... 160,938 105,8 6 47107 
poem upon bonds and meen 3,916,041 3,973,007 3, 5855 
Real estate. 128,910 148,955 108.85" 
Other assets. 60.748 ate Bes. 
Ce wer ccccccccccee $4,467,992 $4,466, 283 $4, 483,385 
LIABILITIES— 
Capital stock ........ $500,000 $500,000 #50000 
Contingent fund....... 153,485 133,€ —4 91.947 
Deposits subject to check..... 104,507 98.43 5256300 
Debenture bonds...........- ee. 3,710,000 3,734,200 4/10 
Total. .cccceeoceecceeee--. $4,167,992 $4,466,283 $4,489,589 


Northern Savings Fand, Safe Dep. & Tr.(Ph 


RESOURCES— 





ila.). 


Nov.25,’01. May 22,'01. Nov. 19,'00 


Cash on hand...cccc.c-co--ceeee $52,478 $79,716 FOO 
Due from banks, Dai stncccckés 221,39 Rey 2, 305/301 
Loans upon collateral....... 2,580,360  2,527,8 4 983,799 
Loans upon bonds and morts.- 251,350 27 4 1,334,492 
Stocks, bonds, etc..........--.- 1,976,270 1,783; : 198,854 
SPEMIOMR.......ateniinnn s0ee 236,80 30.57 6 136,470 
Real estate. furnit're & fixt’res 159,319 136,40" 6315 
Other assets........0..-..+ ieaianaie 2,7 ’ 
006 
Total...cc-cceoceoe..-coee $5,480,604 $5,521,667 95,187) 
LIABILITIES— 
Capital stock.......-..--------. $500,000 $500.0 yee) 
Surplus fund........... neces 500,000 55362 79,489 
Undivided profits,............-- 70,063 4,465,505 4,124,517 
Deposits... .cecee---+-00+ +000 -- 4,410,631 erent —~ 
Total. ecascoescesoesaseoee 95,400,604 $5,521,067 96287 
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FesRvaby 1, 1 
ps. Co. for Ins. on Lives and Granting Annuities ( Phila.). 
* s—- Noy. 25,’01. MAY 22,’01. Nov,19,’00. 
Se ii #620, 0,484 #631, 349 $669,788 
onene- 46 
Qase rand otis gas nee 2 347; 207 «2,826,029: 1,972,367 
Doe {1000 eee ener pape. ena 100,000 500,000 
Eat MR 
coe sy Si 4,005,30 4,022, 3,966,0 
Hei ize aai'ixt. Void "Sgeont © VSaa.oan 
ur d fixt. 083 50,01 Dy i 
Real estate, furniture Oe 3.763 3,787,721 3,809,879 
Total....---+-00r-eer--2"" aaaaate $20,351,151 $20,594,750 
LisBILITIES— . ‘ 
ceccee-s $2,000,000 $2,000,000 $2,000,000 
Capital stock. <i as *2/000;000 2, esate 4,000,000 
ee 759, ), 
Tabi pot to check..... 15,221,419 893, ‘292 16,074,417 
Pepe TaDIliCes....-2-------"- 32,531 "88,02 39,420 
Total ...-.2--e20-eoes 20 20,013,579 $20,351,151 $20,504,750 
Fiscal YEAR ENDING Nov. 30— 1901. 1900. 
‘a for year..------ -o--. 8872, = wee. 707 
pal oy oe ead depositors during ‘the | year. éaeees 348,09 373,645 
ns of institution for — period............ es 237, rl 
any's BtOCK.......-20- seccccocee ¥ 
Dividends On ote id (Banking Department) .. 2 , 2% 
< int. on depos 
saad do (Trust Department)...... 2%-4% 2% 4% 
Di scteile Warehousing & Safe Dep. (Phila.). 
ReSOURCES— Nov. 25,’01. May 22,’01. Nov. 19,’00. 
$2,209 83,954 93-931 
Ca on ein, ois. 55,884 51,975 43,832 
Commercial and other paper. . 67,150 64,750 25,950 
sesraed storage eherges.----- ; 387,762 579,0°8 584,665 
Loans era. . « 9402 054, 
ee securities owned. a, 339, 9.923 ae 4 
t. investments. 7é y 
oun. furnitureésfixtures 819,981 818/628 816,213 
Other assets ..... -.-..----s0-00 28,625 29,893 31,033 
Total.......-....--.-.----. $1,755,863 $1,891,931 $1,835,591 
LiBILITIES — 
Capital stock.........----.-.--. $441,100 $141, 100 $441,100 
Undivided profits & on ma 591,135 poe pt phe 44 
bject to check..... ye 3,222 56,59- 
~ eae payable 120,000 120,000 120,000 
Bills p ayable DR iiipbenseen steams 240,783 432 384 441,952 
Other liabilities..........--.00 40,177 25,053 8,113 
DE sxicicteetorseeseoes $1,755,863 $1,891,931 “81, 835, 591 
Philadelphia Mortgage & Trust Co. (Phila.). 
RESOURCES = Nov.25,’01. May 22,’0!. Nov.19,’00, 
CRORE, .ccccccceseecenss 2,525 $1,557 $1,157 
Due from banks, etc........... 5,385 78,975 87.336 
Loans oe eens poms. PR son'sar enpaet 
Stocks, bonds, ete ............. . ° 25,24 
TT ctebtindvaacnhpséwmes 269,912 262,040 262,915 
Realest’e, furniture & fixtures. 173, ‘008 173,008 173,008 
Other real estate ......  ...... z 126.464 1,144,091 1,145,763 
Acerued interest account...... 5,076 73,23 77,511 
GE MINES. ..0.. 02. 220 50- cncens 214,488 207,015 201,507 
SE ee “$2,165 590 “$2,173,205 $2,190 793 
LIABILITIES— 
Comal See 8 $1,000,000 $1,000,000 $1,000,000 
Cabited and contingent fund. 65,796 69,453 78,38 
eee ee 
ibetedstowretesobeces , ° 308 - 
tine pay: aa a nceiiteieraaealaie: eine 200,000 200,000 175,000 
Company's bonds outstanding. 760,200 753,600 748,700 
Other liabilities ............... 83,721 86,565 87,359 
eiiticndseccbuscunaeds $2,165,590 $2,173 205 $2,190,793 


Phila. Trust, Safe Deposit & Ins, Co. (Phila.). 


RESsOURCES— Nov. 25,’01. May 22,’01. Nov. 


19, ’00. 


$672, 259 $662,631 $668,994 


Due from banks, ete. ..... 672,061 695,140 1,344,304 
Loans upon collateral. . 1,779,815 5,314,282 5,266,489 
Loans upon bonds and mtges. 15,000 15,000 15,000 
Stocks, bonds, ete..........-... 5,215,190 4,771,974 4,549,974 
258,500 261,000 63,000 
Realestate,furnituredtixtures 300,000 300,000 300,000 
Otlier assets ................... 19,212 21,121 19,301 
Se $11,932,037 $12,041,148 $12,227,062 
Liazitirizs— 
Capital stook....  ............ $1,000,000 1,000,000 $1,000,000 
ve protita a res. fund. 2,942,700 #8300250 oo 718.758 | 8 
ERA 7,982,45 8,201,570 8,464,352 
Diridends winpaid’ 22, adie 6.880 _ 9,328 12/952 
Total..............00e-----811,932,037 $12,041,148 $12,227,063 
Provident Life & Trust Co. (Philadelphia). 
a Nov.25,’01. May 22,’01. Nov.19,’00. 
Seal estate mortgages ........ 347,801 348,580 353,973 
lennon fe Wintec bees 6.633,872 6,533,791 6,156,697 
Real estate eral......-----. 6,374,441 5,569,984 5,601 054 
Ou om ha > igi 28,722 28,722 19,55 
ae rieoes | Mties | Ldaes 
etnewhivee b 4 
Other assete (Insurance Dep.) 43,655,138 41 932,274 40,261,297 
See --+ .00:.857,927,016 $55,581,018 $53,349,211 
Seas and ll saeeareinad $1,000,000 1,000,000 $1,000,000 
and reserve fund...-~. 2,925,000 *2}¢B0,000 2,500,000 
V0 ’ 
ita ai on demand. 9 77, 576 9,035,474 —_ 8,840,420 
43,651,644 41,926,977 40,239,613 
POY cen / oes $57,927,016 $55,831,018 $53,349,211 
Tntereat FOR FiscAL YEAR ENDING Nov.— 1901. 1900. 


credited deposi 
dese cate company’s weak 





e+ $179,275 $173,905 
«- 23%% 21% 


all. 
2% 


Real Estate Title Insurance & Trust (Phila.). 


RESOURCES— 


Dec, 31,’01. JUNE 30,’01, 


Real estate mortgages ........ $170,076 $179,044 
Siecks and bonds.............. 1,065,116 948,191 
Loans on See. Emenee scesee 1,587,782 1,684, 264 
SEWN s 53 sans eedesse ” 2 584,002 581 1,209 
Cash on hand............---.-.. 44,531 44, 404 
Cash on deposit............-... 771,721 658,860 
REI GNU cscs diwsdcncccdsues 220, 292 212,631 


ee ee “$4,443,520 $4,308,603 
LIABILITIES— 
Capital stock........ ----. $1,000,000 $1,000,000 
md ery and reserve fund Ladaee 200,000 200,000 
Undivided profits ........ 58,673 33,047 
Gen. dep. payable on demand. 3,153,497 3,047,948 
Other 1 abilities ee ES ty 31,350 27,608 
DOOD ctittaiiinescacscecket $4,443,520 $4,308,608 
STATISTICS FOR CALENDAR YEAR— 1901 


Amount dividends on company’s stock. .... $50,000 
Amount deposits receiving interest coer 3,153,497 
2% 


Rate of interest paid on depos 


_ rere 


Dec. 31,’00. 
$182,360 
708,714 
1,861,507 
582,489 
60,146 
704,607 
221,654 ) 


ry i 321,473 


$1,000,000 
150,000 


$4, 321,473 
1900 


$50,000 
3,102, 1839 
2% 


Real Estate Trust Co. (Philadelphia) 












REBOURCES— Dec, 31,’01. JUNE30,01. Dec. 31,’00. 
Real estate mortgages ........ $401,350 $317,965 317,964 
Stocks and bonds . és 756,515 845,410 1,003,723 
Loans on collateral. -- 4,074,059 3,613,337 2,703,450 
WGth OBEROO.. cacccscccce. cnccas 1,591,646 1,543,259 1,472,931 
Caled OR BABE. cc ccntccccccssss 496,527 291,824 363,333 
Cash on deposit. raves 745,231 715,221 661,727 
Other QSSCtGB ..c000 ccccce cones 46,082 202, 821 292, 212 

TE iccaccnsnniscacsscosss 8, oll 420 $7,589,837 $6,815,340 
LIABILITIES— 
Capital stock............ ns: Gy 500,000 $1,198,000 $1,000,000 
Surplus and reserve fund...... 250,000 250,v00 250, = 
Undivided profits 988,226 842,446 473,3: 
Gen. dep. payable on demand. 5,273,194 5,299,391 DP: . 091, 995 > 
Total .......ccce--.------. $8,011,420 $7,589,837 "$6,815,340 
Tacony Sav. Fund, Safe Dep., Title & Tr. (Phila.). 

RESOURCES— Dec. 31,’01. JuNE30,’01, DEc.31,’00. 
Real estate mortgage.......... $25,600 $27,700 $19,050 
Stocks ana bonds .............. 346,424 338,486 260,874 
Loans on collateral . 93,200 95,830 121,550 
Loans on personal securities... 4,425 913 7,92 
gg eer 40,421 40,421 40,422 
I IE nacdins cndascecaces 21,280 38,156 18,053 
Cash on deposit...............- 216,478 98,161 120,248 
OE CN ikades sc .0dcscencee 7,756 6,368 .368 

DONG ec ccndcccvecdssoccess $755,584 $650,035 $594,490 

LIABILITIES— 

Capital stock. . $127,500 $127,500 $127,500 
Surplus and reserve fun 50,000 30,000 50,000 
Unaivided profits _... 13,211 11,107 7,767 
De —— in Saving Fund.. 128,237 126,954 121,524 
Gen p. payable on demand. 435,114 332,785 285,913 
Ounce’ Habllities hl tnaKawe «idee 1,522 1,689 1,786 

TROON... Sasi cuitivecncscstawe $755,584 $650,035 $594,490 

STATISTICS FOR FISCAL YEAR ENDING OCT. 15— 1901 1900 
Total of protits for year ........-.......--------.4 30,214 54 er sere 
Interest credited depositors during year waauees 4,°95 50 6,038 09 
Expenses of institution same period ....-..... 9,1<6 67 9. 69 77 
Amount dividends on company’ stock.......... 7.50000 .500 00 
Rate of interest paid on deposits.............. 2%&3% 2% &3% 


Tradesmens’ Trust & Savings Fund (Phila.) 


RESOURCES —Nov. 25, 1901 — Cash on hand, $10,236; due from banks 
and bankers, $55,231; commercial and other paper ‘owned, $55, 260; 


call loaas upon collateral $27,075; stocks, bonds, etc., 
$33, 284; real raat furniture and fixtures, 


ga ae and ground rents, 
$222,389; other assets, $7, 013; 


LIABILITIES —Capital stock, 
bilities, $802; total, $412,363 


$200 








Trast Co. of North America (Philadelphia). 

RESOURCES— Nov. 25,’01. May 22,’01. Nov.19,’00. 
Cash on hand. aan adedes $39,594 $48,606 $71,504 
Due from banks, etc...... a 558,487 598,812 387, "656 
Loans upon collateral ..... 1 773, 953 1,606,847 ty 609, 102 * 
Loans upon bonds and mtges. : 3,000 53 OO 

Stocks, bonds, ete.............. 665,170 749,612 642,92' 
Mortgages. See 3,000 3,500 22,110 
Real estate, turnitured fixtures 390,334 390,334 384,308 
Other ASSets ...00rccce-eeee 3,560 3,588 3,612 

gE se eee Ae aia $3,364,299 $3,126,521 

LIABILITIES— 

CE BODIE, sa nnccaddsccanie $1,000,000 $1,000,000 $1 000,000 
Undivi'd prof. & reserve fund. 105,553 76,659 53,949 
BION Ss cadukds dup encescacenas 2,331,495 2,287,640 2,072,572 
NNN <0 ine sogeesengn=ces . $3, 437,048 $3,364,299 “$3. 126,521 
Tnion Surety & Guaranty Co. ps te ). 

RESOURCES - Nov. 25,’01. May 22,’01. Nov.19,’00 
Cash on hand..... sheen coaceces $5,333 $5, hen $7,985 
Due from —e C panshangeh 16,556 58. 291 349,F 
Leans upon collateral......... 51,876 80,071 53,102 

upon ane a mtges. 44,699 45,699 51,*99 
Stocks, bonds, etc.............. 1,655 1,165 1,165 
Mortgages...... .....-.....-.. 157,004 153,9°0 154,113 
Real estate. furn. & fixtures... 113,901 116,008 115,830 
Other assets......... ennceans ane 161,713 83,371 46,152 

OGRE, cksithadtnaccecesstann | QUenanee $543,631 $468,750 
LIABILITIES— 
Capital stook..............-...- $250,000 $250,000 $250,000 
Beaty profits & reserve fund. 79.364 . 4,352 
eee ae 228,373 230,408 398 
TORR) cccencacccesnces aanca QOS 737 $543,631 $468,750 


total, $412, 


$1,87 : : mort- 


$125,000; oc and reserve fund. 
$105,000; undivided Pro ge3. $13,113; deposits, $168,448; other ila- 





Note.—Company allows 2% interest on daily balances averaging 
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Union Trust Co. (Philadelphia). West End Trust Company* (Philadelphia), 


RESOURCES— Nov. 25,’01. MAy22,’01. Nov.19,’00. RESOURCES— Nov. 25,’01. May 22,’9}, Nov.19, 
0,163 9 970 " | Cash on hand sii is $57,532 $60,181 "00, 
Due from banks, ete. ... ‘ 65,734 Due from banks, eto.......... ee 433° y217 286, 391 
Loans upon collateral ° 362,756 ; Commercial and other paper 717 
Stocks, onds, ete.... f, owned 2,500 
116,145 26 | Loans upon collateral.......... 1,098,383 ¢ 
Foal est., furniture & fixtures. ,026 x 300,000 | Loans upon bonds and morts.. 17,700 53,296 1.135500 
Otner real eatate 45 368 69, a9 32,670 | Sort 4 — yer T8450 ol 
BBoccovcceccceccescess 5 | Mortgages 0 
See | Realestate, furnitre&fixtre. 690/780 


$1,991,124 $1,960,699 | Other assets 27,874 
"$3,097,191 











| LIABILITIES— 
99,250 | 
*250:000 #750/000 | Capital stock $500,000 
58,119 66,762 | Surplus and reserve fund. 175,000 
A 1,173/553 1,138,221 3 vided profits. 32,781 
Other Habititios.. 4,768 9,702 6,466 osits 2,889,410 


epee eseecesee- $2,075,635 $1,991,124 $1,960,699 Total............----secses $3,097,191 "$2,706,626 
* Formerly West End Trust & Safe Deposit Company, 


United Security Life Insurance & Trust (Phila.). The West Phila. Title & Trust Co (Phila), 


RESOURCES— Dec. 31,’01, JuNE3O,’01. Dec. 31, 00. RESOURCES— Dec. 31,’01. JUNE 30,01. Dec, 31 00 

Real estate mortgages......... - $1, 798, a4 $1,738, — $1,852,047 | Real estate mortgages $256,896 $240,360 

Stocks and bonds....... ee 190 801 52,892 | stocks and bonds 1 52,601 

Loans on collateral 658,509 647, 44 602'513 | ans on collateral............ 1417936 

Real es 564,317 : Loans on personal securities... Nil. Nil. 

Cash on Shen and on deposit... 157,469 Real estate........... a eae 103,548 

Other assets...... 178,720 191,125 119,404 | Gash on hand... pace : 54,632 46,429 

— Cash on deposit... ‘Ly 158,891 
Total...............--..--. $3,625,411 $3,500,269 $3,875,621 | Other assets 19,699 18,599 


LIABILITIES — Total......0.+0 ‘encumme "$2,147,600 $2,038,364 


| 
Gagtal stock $1,000,000 | LIABILITIES— 
us fund 350,000 350,000 350, | Capital stock paid in.......... $250,000 
Un vided profits 15 152,625 | Surplus and reserve fund 100,000 
Gen. dep. payable on demand. 3 Undivided profits 43, 135 
Other liabilities 1,257,148 1,260,061 1,291,372 | General deposits............... 1,754 465 1,655,476 


” $3,625,411 "$3,500,269 $3,375,621 | . : ‘e, “$2, 038,364 
| STATISTICS FOR CALENDAR YEAR— 
STATISTICS FOR CALENDAR YEAR— . 1900. Total of profits for year 
Net profits for year. $83,959 | Interest credited depositors durin 
Interest credited depositors during year. ee 17 10,960 | Expenses of institution same per 
Amount dividendson company’s stock... 50, 000 | Amount dividends on company’s a 6%... 
Amount deposits receiving interest.......... 582, 893 Amount deposits receiving interest....-..... 
Rate of interest paid on deposits 2, ip 4 3% 2, oy & 3% | Rate of interest paid on deposits 




















New York and Brooklyn Companies. 


American Deposit & Loan Co. (New York). Bowling Green Trust Company (New York). 
Resources. Resources. 


Dee. a. 01. June 30,’01. Dee. 31, 2. Dee. 31 Ho June 30,’01. Dee. 31,'0. 
Bonds and mo eee $451 *000 $686,500 $605,30 Stock invest’ts (market value). $5,337,586 $4,827,738 

Stock investm’ts(market value) 970, 093 600,398 626, 333 Amount loaned on collaterals. "7ig57/881 7,852,169 

Amount loaned on collaterals. 3 458,287 2,786,819 2,788, 844 | Amount loaned on at secur.. 212,970 
Amt.loaned on pers’ securities 22,576 424,480 3,791 | Cash on hand ert 65,558 

Cash on hand.. 3423 7,848 117 | Cash on deposit.. --- 1,585,142 2,275,332 

Cash on deposit.........-. 224,548 268,921 720 | Other assets........... 491,821 303,256 


Other assets...one--..-- oc cnccce 29,993 53,106 16,591 
Total ...ccccseccccccccerese -- $15,414,674 $15,537,068 $13,408,676 
Total.........00+-ceree0s---- $5,278,870 $4,828,072 
Thabilities, 


eases, Copttal stock.. -- $2,500,000 $2,500, 000 $2,500,000 
,000 $500, 00, lus fund 2,500, 2, 

Undivided pro 242,654 219,23 on vided profits. » "48,099 182,747 
Gen’! on ite, i, payrie oa dem’na 4,464,540 - 4,019,536 3 »427 | Deposits in trust... 6,338 
Other scones coseascece 71,676 89,309 ¥ | General deposits, pay. on dem. 9,958°512 10,174, 542 1 
Other liabilities...... EAA 59,300 300 "14,427 19,25 


Total......-..<0. --s-$15,414,674 $15,537,068 




































































TOtAl ..c200---+-ceeee --- $5,278,870 $4,828,072 


Supplementary. 
Tot. amt of profits during year. 8247,007  *$123,174 agg 4 
Int. cred ’rs same pera 118,933 *56,325 Tot. am’t profits during year.. 
Exp. of imationt , same per’ 32,985 *16,136 3,199 | Int. credited dep’s, same per’d. oe a *132,237 
Amt. of divs. decl’d, sai ~ 30,000 *15,000 Exp. ofinstitut’n, same poe. 148,470 *42,582 
Amt.of dep.on wh’h’ int. isall’d. 4,464,540 4,019,536 Am’t of dep.on which int.isall’d et. 9,678,794 
Rate of interest. 14g to 4% 11g to 4% to 4% | Average rate ofinterest....... 2to3p.o. 2to3p.6 


Atlantic Trust Company (New York). Brooklyn Trust Company (Brooklyn). 


Resources. Resources. : 
weuiieie Dee, iy 101. June 9¢ 80, ’01. , . Dee. 31,01, June 30, "01. Dee, 31, 00 

Bonds and mo es . ° > Bonds and mortga, woe = aos 
Stock invest’s rom ; 7139 | Stock invest’s tae et value).. 5,473, 312 + a 
Amount loaned on collaterals. 9,384,375 39 Amount loaned on collaterals. 6,536,875 a 
Amt, loaned on pers’i securit’s 6,922 Aw’t Joaned on pers’! securit’s. 868,52 
Real estate taotimated value).. 58°880 55 55,*30 | Real estate (estimated value)... 1196,067 
Cash on hand.. 15,004 9340 2,029 | Cash on hand. .. ...cc0 cecceeee 115,601 

940,257 1 Cash on deposit......... 1, 222) 570 

163,123 142, 870 48,048 | Other assets............. wecnieaee "247 "207 


—— 
Total ........--2+--ee00+ee2e, 812,788,492 $18,812,014 ,097, Total..... Peer essvonliall $14,744,390 $14,985,462 $13,471,450 


—_— 
Liabilities $1,000 1 000 
48,350 


- 91.0% 1832/38 1, 03.6 3 
sits in trust.. 
tae eecarenite 398,061 10 Heres General deposits pay. on dem. 11, 386,789 11,625,726 10,552,988 
occeccesscovere |» OES SOOT) «TAGE | CMPCE Habilitics : 


Sd tps cevececeeee-eeeee12,788,492 $13,312,014 $11,007,014 
Supplementary. 


$556,590 

Tot.am’t of profite during year. $466,342 *$217,363 ones, 290 | Tot.am’t of profits during year. q *9274,201 939,622 

Int-credited dep're same pera. 237,959 — *90,833 5,841 | Intcredited depos’ssame perd . 266,205 "45/308 393 «= 97,088 
000 

Spe 


























$14,985,462 $13,671, 








Exp. of instit’on, same pe wee, 117,683 *36,997 138 1054 Exp.of institution, same per, 60,000 
Amt. of dive. decid same 90,000 5, Bt 8,000 Amt of divs.decl'd } 























sam 10, 10 
Amt.ofdep.on which tat. ‘nticara 8,831,307 9,950,000 Amt.of dep.on which int. Sra 11,496 4 11,788,995 


Rete of interest. coceereceeereee lig 60 Big D.C. 11g to Big pic. Ps ir Rate of in to. © 
+ For the six months only, Jan. 1 to June 30. > For the six months only, Jan. 1 to June 30. { Book value 

































a peosvany 1, 1902.) 
—— SCS _ 
Central Realty Bond & Trust Co. (New York). 
: Resources, 
d oo, 1 35'908 "p08 "389° ‘ei378, eas 
a) ponds scmriaomarket value) 1 ‘407, 034 1,065,250 686,510 
2) ‘eaned on collaterals. 11323 © 4,516,288 2,877,456 
a ioe estimated valde). "485:135 833,450 
2 TE iicecos-coeneee 29,487 22,697 741,466 
r ca deposit... 72) 1,687,880 811,956 oitats 
3 ne, 52,417 ‘48,942 52,508 
. Other aasets...-- atime 
7 Total veneesevveesveses-ee-++0810,857,181 $9,383,822 $7,091,362 
" Liabilities. 
On cccweasoseee $1,000,000 $1,000,000 1,000,000 
‘ BN cccceccsoce 500,000 500,000 50,000 
2 PORt.....---00---- 1,205,024 846,055 272,666 
9 in trust ..---------- 65,974 134,931 1,015 
‘ Depot posits spayabie on dem. 7,576,746 6,882,102 5,306,535 
; | 9,437 20,734 11,146 
ancient $10,357,181 $9,383,822 $7,091,362 
Supplementary. 
ring year. $1,213,682  *8703,399 372,641 
0 Total am't profits denne pera aac tat tt *8A°898 96,266 
p eet institution, same pe rd 55 *40,976 77,441 
: Ant. depos. on wh. int. is aia. 7,497,339 6,830,667 5,280,624 
L Rave of interest.......--+----- 2iodp.c. 2to4sp.c. Btodp.c. 
Central Trust Company (New York). 
d Resources. 
_ De oe ob ty hey 5850 Dee. Bay 
Bonds rigages. Ay 
market value). 17,988/505 1st $0/401. 17,664,707 
Amoust loaned on collaterals. 35,269,850 34,893,720 29,611,925 
iutloaned on pers’l securit’s. 8,000 000 3,000 
Beal estate (estimated value). 990, 0,510 039, 9.974 aes, 8,993 
Gosh on a... pe sommmmmmpeesr ST” e875 6, 961 1459 3,808,226 
‘ EE Ppeniceveseirere 1,123,536 803,203 587,432 
} Other ass 
ES $60,402,036 $62,529,369 $52,995,254 
Liabilities. 
Capital ere $1,000,000 $1,000,000 $1,000,000 
) — Te vcnicobbii 12,351,148 11,614,384 10,381,416 
) Perea in trust.....-....----- 3,730,351 5,892,652 2,145,370 
! General dep'ts, pay. on dem’d. 42, "969,916 43,629,963 38,647,951 
Other liabilities,...............- 350,621 392,370 320,517 
RG biked cits ccccteoniti $60,402,036 $62,529,869 $52,995,254 


Supplementary. 























Total am't profits during year. $3,193,130 *$1, 570,571 $2,634,522 
Int. credited dep’s same per’d. 152, 667 *560, 905 966,638 
Exp. of institut’n, same per’d. "203 °536 *105, -th4 6 205,859 
An’tofdivs. decl’d, same per’d. 600, 000 *300,000 600,000 
Amt.ofdep.on whichint.isall’d 40,845, 227 40,628,947 35,113,300 
PUR IIIODS, ccceccocoescece 1to3p.6. lto3p.c¢. 1to3p.c. 
city Trast Company (New York). 
Resources. 

Dee, 31,’01. June 2 701. Dee. 31,’00- 
Bonds and mortgages.......... $628,677 Rg 8,218 243,000 
Stock invest’s (market value).. 2,547,297 256 "055 2,725,102 
Amount loaned on collaterals. 12,69 4, "616 i 171, 981 8,702,406 
Am’t loaned - pers’l securit’s. 345, 377 230, 926 291,295 
Ceeee Rand. .........ccce.cccce 36, 626 23,860 
Cash on deposit................. 2, 679, 819 1,920,609 2,021,787 

a eee 68, "181 79,239 67,286 
SR sintintinstiecwnoinit $19,000,593 $16,963,723 $14,074,736 
Lrabilitres. 
MNOIOGR... . .....0.-ccccccce $1,000,000 $1,000, poo4 $1,000,000 
a ,000,000 1,00 ;000,000 
Undivided — beccccccosccece bre et 49 1 868 322,9' 
Sante in eae 442,845 416,203 355, 219 
Ge depoats pay bis on dem. ert xi + 13,978,645 11, 277; 034 
Other liabilities. ............... 415,754 167,312 119, 359 
Sn $19,000,593 $16,963,723 $14,074,736 
re Suppiementary. 
am’t profits during year $641,746 *$297,265 $505,204 
Int. credited dep’s same per'd. — 211 *129,637 247,222 
4 of institution. same per’d. 0,603 43,337 65,687 
oe .0n which int.is all’d 15,581" ‘613 13,848,535 11,146,716 
of interest........2. 2.22. * 2 to 4 p.c. Zto3igp.c. 2tosp.c. 
Colonial Trust Company (New York). 
Resources. 

Dee. 31,’01. June 30,’01. Dee. 31,’00. 
funds and mortgages... 18,250 $189,550 | $161,750 
i lnvestmenta (mk? + val.) 2,508,449 2,925,940 2,497,441 

nee po on collaterals. 14,306,086 15,707,219 12,320,759 
on pers’l securit’s 655,008 2,072,438 1,011,940 
Cash mite (estimated value)... 133,017 comes” | ealinices 
Cath oe aL; -n2nenn-n-eneeene 71,432 94,290 82,999 
ee RI 3,201,085 3,194,458 3,048,248 
ER 151,491 144,609 278,473 
__,_ «-++-+-$21,044,818 $24,328,504 $19,401,610 
Liabilities, 

Capital stock... $1,000,000 $1,000,000 $1,000,000 
ided profits 7777777777" 500, X ,000 
in west. 718, 423 655,513 569,958 
General a its wag a snaee 43 60,639 34,378 
Other liatsi y.-on dem, 18, r+ 333 21,995,678 17,173,109 
he 1277, 623 116,674 124,165 
PARR tea eteweweweceseces $21,044,818 $24,328,504 $19,401,610 

Totam’ Supplementary. 
Berea p's during year $1,090,900 “$613,562 $715,823 
Exp. of 8, Same per’d 65,459 285, 418 430,832 
Amt ofan eed Same per’d. i40; 837 *66,213 127,236 
Anvtotdep.on wheenne per’d. 100. 000 *50, 000 100,000 
Rate of interest, int.isall’d 17, 130, 076 21 455,754 16,827,958 
Atte ee ene -- 2t04%  2todp.oc 4p. ©. 


Forthe six months only, Jan. 1 to June 30. 
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Continental Trust Comgeny (New York). 



















































Resources. 
Dec. 31,’01. June 30, 01. Dee. 31,’00 
Bonds and mortgages.......... 500 $15,000 35° 
Stock invest’s (market value).. 1,380, 446 1, aaa! 603 1,585,63: 
Amount loaned on collaterals. 7,030,4 402 9'2 54,284 5,063,749 
Amt. loaned on — "1 securit’s. 268,125 "329, 332,700 
Real estate (estimated value). 103,500 103,500 103,500 
SG OR BANG cc ccedessascccseess 13,580 +272 11,511 
Cash on deposit............2..06 1,809,449 1,246,890 1,419,421 
Co eee ° 70,1: 63,107 45, 
TONE cavccnsedes e6ssee cocead $10,628,126 $12,151,956 $8,586,521 
Liabilities. 
Capital stock....... Teer or $500,000 $500,000 $500,000 
ES Sa 500,000 500,000 500,000 
Undivided profits............... 548,450 419,212 272,394 
Deposits in trust................ seas 1,060,831 1,003,584 
General dep’ts, pay. ondem’d. 9,069,419 9,719,029 6,301,716 
Other liabilities....... docinhitites 10,257 12,884 8,327 
POs aa Vebeotacnastsnadiada .$10,628,126 $12,151,956 $8,586,521 
Supplementary. 
Tot.am’t of profits during year. oe 426 *$299,841 2, 
{nt. creditec ee 8 same per’d.. 212,114 *98,423 158,401 
Exp. of institution, same per’d. 63,652 *36,442 72,347 
Amt.divid’ds decl’d, same per’d 37,500 *22,500 *30,000 
Amt.ofdep.on whichint. is ATO 7,811, ert 9,650,294 6,304,418 
Rate of interest............0.---1 to 31g 'p. Cc. lto4p.c. l1to4p.c6. 
Farmers’ Loan & Trust Co. (New York). 
Resources. 
Dee. 31,’01. June 30,’01. Dee. 31,’00. 
Bonds and mortgages......... - _ $310,000 $255,996 $253,000 
Stock invest. (market value)... 12,233,962 12,508,923 12,537,840 
Amount loaned on collaterals. 40,581,553 35,012,598 27,212,753 
Real estate (estimated value)... 1,014,061 1,010,720 1,000,000 
EE PEL nndanabwceer athe 2,883 3,446 4,553 
Cash on deposit................. 6,845,442 11,384,683 11,099,410 
Other assets......... densssecaes Agneenees 949,331 1,170,011 
DOUG 6 ss snvndastissescocnenda $62,187,678 $61,125,647 $53,277,567 
Liabilities. 
eee PP -% ,000,000 1,000,000 $1,000,000 
Surplus fund.. 6,606,545 6,440,248 6,185,149 
Deposits in trust. . 54 ’316,897 53,472,209 45,889,765 
Other liabilities................. "264,236 213,190 202,653 
Total... ...0. dé iiecdenmenetes $62,187,678 $61,125,647 $53,277,567 
Supplementary. 
Tot.am’t et pratt during year. $2,410,403 *$1,332, aoe $2,090,341 
Int. credited dep’s, same per’d, 1,288,193 4589 9958 1,068 019 
Exp. of institution, same per’d. 178,500 *88,904 186, 337 
Amt. of divs.deci’d.same per’d. 350,000 *150, 300, ,000 
Amt.ofdep.,on whichint.isall’d 50,664,274 49,615,001 * 740, 427 
Rate of interest.....0..2.+--s00 lto3p.c. 3 p. c. 4p. 6. 


Fifth Avenue Trust Company (New York). 


Resources. 


Dee. 31,’01. June 30,’01. Dee. 31,’00. 
14 000 $14 44,000 




















































Bonds and mortgages......... . $14 43, 000 
Stock investmts. (market val.) 3 226,00 3,354,255 2,688, 1374 
Amount loaned on collaterals. 9,221 rt 7,612,023 5,9 01 '043 
Amt.loaned on pers’! securit’s. 152; 199 326,588 i '825 
SE Seer 92,471 740 1,426 
Cash on depoait........... rae © str 302 981,918 466 
CP i cnetacssscescscccess 5,538 117,868 98, 319 
WORE, cccceces petite sieeeiecicaes $14,000,996 $12,586,392 $9,979,453 
Liabilities. 
Capital stook............. anuesae 1,000,000 $500,000 $500, 
Surpias fund... rv *1/000;000 500,000 500, 
Undivided profits 91,663 511,174 384,578 
Gen’l dep’its pay’le on dem’nd. 11,909, 1333 11,075,218 8,594,875 
Wek ciscies oceecceeseee- $14,000,996 $12,586,392 $9,979,453 
Supplementary. 
Tot.amt.of profits during year. $606,735 *8328,626 $411,222 
int. erediten dep’ra, same perd 214,089 *105,421 146,036 
Exp. of institution, same Lat e382 *46, 610 58,090 
Amt. of divs.'decl’d same pe 20,000 
Am’t of dep. on wh. int. para 11 799'333 if 248. 921 8,490, 


Rate of inte 


ee aecesescceeses 


Flatbush Trust Company,( Brooklyn). 


119 to 3p. o. lig to 3p. 6. ligto3p.c. 






























































Resources. 
Dee. 31,’01. June30,’01. Dee. =, e 
Bonds and mortgages.......... 36,800 — 150 $159,560 
Stock inv’stm’ts(market value) 320,826 303,406 324,§ 
Amount loaned on collaterals. 550,195 637,270 456, 
an enag el on pers’l securities 42,9 24,985 53, 
SS eee 32,5 20,298 17,808 
Cash on oo faakanwecodstnee 109,838 123,743 90,685 
Other Ae806EB, .......20.20202.c000- 13,980 14,164 12,207 
Pan cnceccsdtsicasecccsuan $1,407,126 $1,418,016 $1,114,646 
Liabilities. 
Gaatal stook....... seercaacatanes $200,000 $200,000 ees, 000 
RE SN ied dcnacndanane 100,000 100,000 100,000 
oa ivided protits............... 7,029 22,501 15,006 
Gen’! deposits payableondem. 1 ,066,836 1,090,720 797. 247 
Other liabilities................. 13,261 4, 2,393 
Total........ pthcans sian $1,407,126 $1,418,016 $1,114,646 
Supplementary. 
Tvut.awmt. of profits during year. $67,227 *$33,115 $29,073 
Int. credited de: same per’d 20,902 *9,491 13,323 
Exp. of tustitution same per’d. 14,125 *9, 127 12,607 
Amt. of divs. deoi’d, same per’d | ee 
Amt. of 7 pon wh. int. isall’d. 1,066,836 1,090,720 775,000 
Rate of interest................ Z2tosp.0. Z2wosp.o Btosp.c 


* For the six months only, Jan. 1 to June 30, 
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Franklin Trust cemanee (Brooklyn). 


Resources. 
Dee. 31,01. June 30,’01. 
‘200 $49 1,20: 0 
4,331, ‘061 4,793,086 
2, "352, 535 2)342,174 
"758,295 


948,080 
450,000 450,000 
107,740 


114,457 
975,270 1,051,536 
71,013 





Bonds and mortgages 

Stock invests (market value), . 
Amount loaned on collaterals. 
Am’tloanedon pers’] securities 
Real estate (estimated value).. 
Cash on hand 
Cash on deposit. 
Other assets 


Dec, 31, ’60. 
$480,200 
8,378,394 
2,787,952 
808,741 
499,633 
112,509 
1,283,432 
220,185 





86,415 
$10,046,114 $10,276,948 
Liabilities, 


Capital stock...... nessa teen . 
Surplus fund 

Undivided profits.......... won 
Deposits in trust 

General deposits, pay. on dem. 
Other lHabilitios...............0- 


Total 


$1,000,000 
250,000 
1,010,785 
238,508 
ag by 4 
9,309 


276, 948 


07, 1112 


$10,046,114 $10,: 
Supplementary. 


Tot.am’t.of profits during year. $700,987 
Int. credited dep’s, same per’d. 175,829 
Exp. of institution, same per’d. 
Amt. of divs.dec!’d.same per’d. 
Amt.of dep.on which int.is all’d 
Rate of interest... 


Total 


8°346,854 


7 7,503, 1185 


2to4ap.c. Pe von 


Guaranty Trust Company 
Resources. 
Dec, 31, ’01. 


Eee 


June 30,’01, 
$12,425,926 
20,005,048 
293,282 
152,678 
37,417 
5,490,123 


2,171,475 


$40, 575,949 


Stock invest'ts (market value). 

Amount loaned on collaterals. 

A’m’tloaned on pers'’n’l sec’t’s 

Real estate (estimated value) .. 

Cash on hand 

Cash on deposit. 

Due from banks.. 

Other assets 26, 231 
$39,395,060 

Liabilities, 

$2,000,000 
4,500,000 

258,601 

2,142,563 


2,000,000 
4,000,000 
614,514 
2,132,586 
31, a0e 490 
96,559 


75,949 


Capital stock 

Surplus fund 
Undivided profits............... 
posits in eS a 
Genera! deposits, pay. on dem. 28,979,768 
(ther liabilities................. »514,128 
EE ee $39,395,060 
Supplementary. 
Tot. am’t of profits during year. $1,935,234 
Int. credited dep’s, same per’d. 763,963 
Exp. of institution. same per'd. 216,988 
Am’tofdivs. deci’d same per’d. 320,000 
Am’tofdep.on whichint.isall’d 29,109,140 
Rate of interest. ..............- lg to 4p.c. 


Hamilton Trust Company (Brooklyn). 
Resources. 
Dec. 31,’01. 
67 


$40,5 


*$1.095,819 
*360,438 
“103,719 
*160,000 

31,078,090 
lto4p.c¢ 


June 30,’01. 
629,249 


1,524,933 
3,612,440 
144,865 
60,295 
35,277 
590,954 
244.376 


$6,842,389 


Bonds and mortgages.......... 
Stock invest’s (market value).. 
Amount loaned on collaterals. 
Ami’t loaned on pers’! securit’s. 
Real estate (estimated v ae. 
Cash on hand . ‘ 
Cash on deposit 

Other assets 


203,105 


$7,20 209,983 983 
Liabilities. 
Capital stock...............--.. $500,000 
Surplus fund é 510,000 
Undivided profits... 
Deposits in trust 
Genera! deposits, pay. ou dem. 
Other liabilities 


Total .....2 


Total 


$500,000 
500,000 


1€5,826 
5,273,156 
43,63¥ 


$6,342,389 


1,183 
$7,209,983 
Supplementary. 


Tot.am’t of po during year. $289,204 
Int. credited dep's, same per’ "d. 124,421 
Exp. of institut’n, same per’d. 66,632 
Awm’tof divs. decl’d,same per’d. 40, 

Am’tofdep.on whichint.isall’d 5,702,817 
Rate of interest 2to4p. oc. 


Holland Trust Company (New York). 


Resources, 
Dee, 31,’01. 
724 


“$130, 120 


etn0 \e 


June 30,’01. 
811.659 
681,921 


85,524 
240,467 
1,526 


107,087 
31,267 


Bonds and mortgages 

Stock invesctm’ts market value 
Amount loaned on cojlaterals. 
Real estate (estimated valne). 
Cash on hand.. 


46,356 


$9,566,046 


$1,000,000 


$9,566,046 


$477,034 
170,610 
76,852 
100,000 
7,006,564 
2to4p.c 


(New York). 


Dee. 31,'°00. 


2,600,671 


$28,596,070 


$2,000,000 
4, 000, 000 
232,~52 
1,390, 365 
20,589,324 
383,529 


$28,536,070 


$1,423 2,455 


lto4p.c. 


Dec. 31,’0°. 
$651, 624 


41,426 
1,190,071 
164,951 


$6,947,618 
$5 oy 000 
00,000 


277,850 
153,560 
5,471,146 
45,062 


$6,947,618 


$287,879 
131,207 
52,406 
40,000 
5,509,706 
2to4p.c 


Dec. 31,°00, 
$11,659 
628,145 
178,309 
240,467 

40,073 
1,110 
24,014 





--- $1,021,939 
Liabilities, 


$500,000 
oe St7 
41,672 

1 15, 369 
325, 1683 


$1,159,451 


Capital stock $500,000 
plus fund 
Deposits in trust... 
Gen’! dep, 

Other liabili 














340, 907 


$1,123,777 


490; 914 





eoveeee $1,021,939 
Supplementary. 


Fepemt, of preate during year. 
Int. credited dep’s, same a 
Expens. of inst vn, same per'd 
t. of dep. on wh. int. allow'a 

of interes 


Lecvcee over 


$1,159,451 


*$17, 159 
1,895 

“10 693 
31 

2to3 D. C. 


$46,000 
4,218 
44,522 
97,144 
2to3p.c. 


° Y For the six months only, Jan, 1 to June 30. 


$1,123,777 


$56,106 
3,588 
26,5-7 
98,470 
2tod p. o. 





[VoL Lxxiy, 
ne 


initia County Trast ladies (Breekigad 


Resources, 


\Dec. 31, 01. 
Bonds and mortgages 
Stock invest’s (market value). 
Amount loaned on collaterals. 
Am’t loaned on pers’! securit’s 
Real estate (estimated value).. 
Cash on hand 
Cash on deposit eves 
RY MONE. wes nukes covenasewnd 


936, it 
7, 565,089 


Capital stock 

Surplus fund..... 

Undivided profits. 

Deposits in trust............... 

Gen’! deposits, pay.on demand 8,064 '657 
Other liabilities................ 62, 988 


- $9,967 908 


Supplementary. 
Total am’t profits during year. $407,884 
Int. cred dep’s same period... 192,488 
Exp. of institut’n same period. 
Am't of divs. decl’d same per’d 0, 
Am’t ofdep.on whichint.isall’d 7,995,918 
Rate of interest 2to4 p. Gc. 


83,457 


$10,202,591 


*$196,754 


Zto4p.e. 


June 30, st 
$164,293 2%, 31,00 


——— 
$10,212,358 


$385,638 
174,74) 
69,151 


8,223,841 
2 to dpe. 


Knickerbocker Trust Company (New York). 


Resources, 
Dee. 31, ’01 
$1 057,717 
20,639,704 
673,070 


June 30,’01. 
$1,140,249 
2,836,913 
23,267,513 
606,920 
€24,748 
137,028 
3,644,130 
216,091 


Bonds and mortgages....... 
Stock invest’ts (market value). 
Amount loaned on collaterals . 
Ain’t loaned on pers’! securit’s. 
Real estate. 

Cash on hand 

Cash. on deposit... 

Other assets .. 


Pe vckvreasessetonndincnantl $29,314,821 


Tnabilities. 
Capital stock. .......-<« Sossuwe $1,000,000 
Undivided profits 
Deposits in trust 
Gen’ | deposits, pay. on demand 21,911,366 
Other liabilities ........... 06 70, 172 





$1,000,000 
1,387,221 
3,636,492 
26,220,327 
229,552 


$32,473,592 $2 


4,317,618 


si a 
173,709 


2 1359, 321 
19,579,7 96 
204,802 





Webs. da a ae $29,318,821 $32,473,592 


Supplementary. 
Total am’t protits during year. $1,308,185 
Int. credited dep’s same per’d. 594,581 
Exp. of institut’n. same per’d.. 203,751 
Ai’t of divs. decl’d, same per’d 70,000 
Am’tofdep.onwhichint.isali’d 22,555,238 
Bate of interest..........-.-cs0- o4 p. ce. 


*$625,540 
*276,306 
*84,502 
*35,000 
23,864,239 
lto4p.e. 


$24,317,618 


$391,983 
439 
162,769 


éUy 
17,824,076 
lto4p.¢. 


Long Island Loan & Trust Co. (Brooklyn). 


Resources, 
Dec. 31,’01. 
$668, 490 

1,642,492 
4,212,263 
141,250 
165,000 
33,190 
611,382 
90,465 


oy Ma "01. 
,190 

iy as, 071 
27038,097 
140,749 
165,000 
39,578 
218,617 
40,915 


Bonds and mortgages. . 
Stock invest’s (market Yalue).. 
Am’t loaned on collaterals.. 
Am’t joaned on pers’l sec urit’ 8 
Real estate ‘estimated —_— - 
Cash on hand 
Cash on deposit 
Other assets... 


Dee. 31, '00. 
$222,65 





MNS ct tere ction sen- Secon $7,564,632 $4,496,217 
Liabilities. 


-seeees $1,000,000 
; ,000 
a 4 


$500,000 


563,162 
160,475 
3,226,352 
46,228 


$4,496,217 


Capital stock........ 
Surpius fund 
Undivided protits............. 
Deposits in trust 

Gen’l deposits, pay. on dem’d. 
Other liabilities. 


ES situa. po sactieesé 


a 14,469 


Sion $7,564,532 

Supplementary. 
Total am’t protits during year. $186,308 
Int. cred. dep’s same period.. 76,541 
Exp. of institut’n same per’d.. 
Awm’t divs. declared same per’d 
Amt.of dep.on which int.is all’d 
Rate of interest........ 


Manhattan Trast Company (New York). 
Resources. 





*$83,475 
7,449 


5,1 12,809 


2to4p.c. 2to4p.¢. 


Bonds and mortgages 

Stock invest’ts (market value). 
Amount loaned on collaterals. 
Cash on hand 

Cash on deposit 

Other assets 


st 
2,711,086 
594, "017 7 


<emabenmeisoee 
$12,337,423 


"363,125 
a 


Liabilities. 
. $1,000,000 
7000 


Total..... 


$1,000,000 


Capital stock...... paapennegen "9 00,000 


Surplus fund....... gnddinwowe eve 
Undivided profits 

Deposits in trust 

Gen. deposits, payable oD dem. 11 037832 
Other liabilities. 


..815, 192,138 


Supplementary. 
Totam’t o ot sats during year. 
(nt. eredi dep’s, same per’d. 
Exp.otf institution, same peni 
Am’t of divs.decl’d,same 
Am’t ofdep.on which int is ped 11,508,2 19 
Rate of interest........... to 4p. ¢. 


° Y For the six months only, 


SP 
$12,337,423 


*$263 

970762 
*61,853 

not sta’ 


Jan. 1 to June 30. 


$4,164,788 


sal, 487 
7613 
28,345 


,000 
3,077,670 
2todpe 


, 30,01. Dee, 31, ‘00. 
Dee. ,o 330 June 500 


nga 
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Manufacturers’ Trust Company (Brooklyn). 

Resources. 

Dee, 31,01. June 30,’01. Dec. 31, '00. 
ponds and rorariet Valiie) eee ees eelee Saenooe 
fecrecerarcistras. S7onags Stagtey 37038 
dint loaned om pers’! see'ti08 « 142 a7 "38220 
Cash on hand. ----------"7""°" 554,552 583,432 10,444 
Cush on depos! renee 72,415 66,187 78,183 

Ae _cceee $8,037,147 $8,062,158 $7,030,784 
Liabilites. 
$500,000 $500,000 —«- $500, 
500,000 500,000 500, 
392,463 365,892 338,48 
31,301 25,543 103,132 
6,573,607 6,613,427 5,561,680 
39,776 57,296 27,486 
Motal....-+-----0-e0r-----+ 98,087,147 $8,062,158 $7,080,784 
Supplementary. 
r. $356,504 *$159,719 $266,914 
og te roftsdame perd. 169,862 185,264 131,464 
bat. refi natiw'D, same pend: 99) 925 *28:9 52,846 
Exp. Maiv. decl’d, same per’d 50,000 20,000 50, 
Amtof dep. on which hint. al 4 9,804,008 @ 888,070 5,664,812 
Bate of interest..--.----- -- to4p.c. Ztodp.c. 203% Dp. © 


Mercantile Trust Company (New York). 














Resources. 
Dees hy aa as, Phy 
a 195, 
| a heeds Tmarket vaine).. 5,948,604 5 TDL 789 8,902,581 
gwount loaned on collaterals. 45,632,186 51,675,649 35,470,524 
Earvloaned On per ele) 82, 345 a3! 845 38°45 
ted 1e eS BAS F 
feon adn a wevevoee "37917 31,422 8,147 
Cash on deposit... "7°" 12,815,480 10,977,007 8,600,810 
 oeecenrecssemar 318,349 181,511 97,908 
ae $65,036,589 $68,354,926 $53,318,845 
Liabilities, : 
stock........------------ $2,000,000 $2,000,000 $2,000,000 
iusfund............--....-. 9,000,000 — 4,000,000 7000,000 
Undivided profits............... 312,896 885,123 595,662 
deposits in trust... “) 2,217;922 2,025,184 2,053,214 
General dep'ts, pay. eu dem’d. 54,538,513 59,723,977 44,214,061 
Sewmaiites.--....------. 967,258 220,642 455,908 
Total........--..-.----------$65,036,589 $68,854,926 $53,318,845 


Supplementary. 
Total am’t profits during year. $2,339,166 


*$1,258,169 


Int. credited dep's, same per m. | "349, 910 *672,213 
Exp. of institut’n, same per’d- 4/503 "96,495 
Am't of divs.deci’(,same per’ 500, 0 *200,000 
Amtofdep.on which int. isall’d 52, 099; 949 57,850, '030 


Rate of interest..........-..... 


1to4p.¢ 1 to'3'9 p. 6. 


$1,219,746 
462,113 
192,756 
400,000 
39,893,026 
1 to 34g p. o. 


Merchants’ Trust Company (New York). 


Resources. 


Dec. 31,01. oy 30,’01. “Ty 31, ’00. 


Stockinv’stm’ts(market value) $1,314,405 


,100,610 








Amount loaned on collaterals. 7,909,448 7,911,605 3,198,210 
Se 1,352,659 85,325 32,1; 
Cash on deposit ................ 794.658 2,770,057 1,377,338 
ES 459,¥22 322,798 11,152 
Total...... i ..811,831,092 $12,190,395 $6,022,673 
Liabilities. 
een $500,000 $500,000 $500,000 
aan * 260,677 142, Sty nnmatt ott: 
heodeare- enna seneus 4 &y 
Gen’! pot ps sagas on — 10,057,066 10, 540, 774 4,449,167 
Other liab: ete linear 13,349 7,500 1,051 
ne $11,831,092 $12,190,395 #%6,022,673 
Sere 

Tot.amt.of — during year. 9487.8 “$167,967 $174,217 
Int. credited en same per’d 171 aS *71,459 80,374 
Exp, of institution, same per’d. 12” ’387 o.4ae ‘876 24,223 
owe ch wh.int.isall’d. 9,926, 953 150 4,338, 153 


Rateot interes’ 


11g to 31g p.c. 1mtoseD. C. 1g to 319 p.c. 


Metropolitan Trust Company (New York). 























Resources. 
, Dec. 31,’01. June 30,’01. Dee. 31, ’00. 
o- inyest’s (market value).. $526,033 $1,138,997 1024,803 
= on collaterals .. 16,259,270 18,044,779 15,163,653 
— ae tern 508,000 498,000 512,403 
on hand... ais 8,336 7,835 6,92 
1 347,165 1,555,465 1,813,746 
asse’ 5,037 244,444 193,23 
Total... .-818,873,841 $21,489,520 $19,714,770 
Litbilities, 
sel ttock Dies ‘git $1,000,000 $1,000,000 $1,000,000 
= a re 1,000,000 000,000 1,000,000 
SS - coube 1,033,568 895,524 709,770 
amare its, pay. on dem. 15,778,019 19,488:873 16,920,454 
2 coals 21 84,516 
ae $18,873,841 $21,489,520 $19,714,770 
Supplementary. 
[AAW of profits during year. $528,314  $°543,039 $895,195 
emo iat '8 same per’d 269,386 “193.090 402,276 
SS a a 
er’ ¢ ' 
tststenen tin isall’d 15,134,097 17,298,567 16,920,454 
Meee e ne eee eee ee lwéapc lto4p.0 lwé4p.a 


i months only, Jan. 1 to June 30. 





Morton Trust Company (New York). 




















Resources. 





Resources. 
Dee. 31,01. June A" 01. Dee. 31, ’00 
Stock inv’stm’ts(market value) $6. 914 goo $8,220,061 $7,692,540 
Amount loaned on collaterals. 34,797, 42,356, 168 ),269, 
Amt. loaned on pers’lsecurities 4,402, 000 4,105,000 5,610,000 
Cash on hand................... 34,118 38,675 22,7 
Oash on deposit....... eesecceees 12,462,416 aes ¥ »551 5,635,698 
Other assets....... Odtdivadedike 419,547 6,128 1 ’042, 013 
Wig scernesweccsocceseeaas $59,027,370 $63,497,583 39,272,282 
Liabilities, 
Gagtsal stock...... acaeue esowes $2,000,000 $2,000,000 $2,000,000 
SD Tnccnacseeseescesecce 2,000, 2,000,000 ‘ ,000 
Un ided OO ara 2, 562, 193 2,026,585 1,348,209 
Deposits in trust and g 
deposits ae on demand. 52,380,921 57,382,229 33,395,°65 
Other liabilities............... 84,256 88,769 23,208 
TOCA cc case Sudshooveccocnced $59,027,370 $63,497,583 $39,272,252 
Supplementary. 
Tot. amt. of profits during hen 08,4868 27 1*$1,263,282 $1,131,318 
Int. credt de same per’ 850,913 *359,660 400,422 
Exp. of institution same Any 253, 787 *89,279 246,426 
Amt, of divs.decl’dsame perd es. ........, eee eee 30,000 
Amt, of _~ on wh. int. is Pid. se 879,967 49,695,369 28,280,207 
Rate of interest...............- 3p.c 1lto4p.c. lto4p.c 
Nassau Trust Company ( Brooklyn). 
Resources, 
Dee. 31,’01. June30,’01. Dee. 31, ’00. 
Bonds and mortgages.......... $387,919 $399,219 $423,219 
Stock invest’s (mar cot value).. 915,515 1,112,710 1,018,260 
Amount loaned on collaterals. 3,656,00 3,095, 2,655,824 
Am t loaned on pers’! securit’s. 301,966 434,506 266,380 
Real estate (est. value)........ 167,743 166,260 108,432 
Cush Of hanG. ...06s<.-200.sc0e0 43,709 4,78 36,616 
Cash on deposit. .... eseanadaaan 303,893 515,310 414,258 
DUNE WG irscictsrccacsccscaes 32,01 86,774 54,630 
We nd-a20es senwesicnenses $5,858,765 $5,834,901 $4,977,619 
Liabilities 
CO Be dn cnccngcanasene $500, $500,000 $500,000 
Undivided profits.............. 416,166 411,069 386,074 
Deposits in trust............-.. 71,005 44,771 21,548 
Gen’! deposits, pay’bleondem. 4,839,632 4,854,495 3,996,950 
Other liabilities................ 31,962 24,566 73,047 
en eee wasusdeas $5,858,765 $5,834,901 $4,977,619 
Supplementary. 
Total am't profits during year. $258,507 *$121,525 $185,208 
Int. credited dep’s, same per’d. 117,590 *55,558 89,728 
Exp. of institution, same per’d 36,416 *17,216 28,012 
Amt.of divs. decl’d, same per’d 30,000 *15,000 30,00: 
Amt.ofdep.on enn. isall’d 4,910,637 4,399,266 4,018,497 
eg IE 4p.c 2to4p.c. 2todlgp.c. 


New York Life Insurance & Trust (New York). 


Dee, 31, 01. a 30,’01. Dee. 31,’00. 




















* For the six months only, Jan. 1 to June 30. 





Bonds and mortgages..... eseee B3,525,487 185,487 257,287 
Stock invests. (market value).. 11,076,547 10,676,656 10,534,608 
Amount loaned on collaterals. 8,647,145 6,603,789 5,671,042 
Am’t loaned on pers’l securit’s 7,267,678 12,068,501 9,297,622 
Real estate (estimated value).. 468,848 468,348 468,848 
Ce aoe 000 2,000,000 000, 
Cash on deposit ...... .....<-.-- 1 *084, 936 1,711,030 535,101 
Se GN iacica dciesecccckawe 2/372, 390 27346, 665 2,348, ,061 
Tori ceccnininctiniacsdel $36,443,031 $39,060,976 $34,1 12,569 
Liabilitues. 
CEN GONE dciiascnsenccessas $1,000,000 $1,000,000 1,000,000 
Ok eas 3; wy aoe 3,900,300 3,745,743 
J vided profits. .............. 33,452 37,965 
Deposits in trust............... = 917 Old 31 ,687, 827 27,071,618 
Other labilities..............0. 2,525,496 2,439,3 397 257,243 
ceticunstautaiecspans $36,443, 031 $39,060,976 $34,112,569 
Supplementary. 
Total am’t profits during yeu. $1,585,431 *8816,748 $1,582,837 
Int. credited dep’s same per’d. 887,325 *422,273 980,356 
Exp. of institution, same perd 186, 766 *62,651 162,348 
Am’t of divs. decl’d.same per’d 400,000 *200,000 400,000 
Amt.ofdep.on which int. isall'a -t 917, O11 31,687,827 27,071,618 
Bate of imterest......... <<. .cs<0 to 5 p. ce. lto5p.c. lted5 p.e. 
New York Security & [rast Co. (New York). 
Resources, 
Dee. 31,’01. June30,’01. Dee. 31,’00. 
Bonds and mortgages.......... $995,342 $1,094,028 $1,003,535 
Stock invest’s (market value).. 13,475,696 15,315,514 8,423,271 
Am’t loaned on collaterals . 21,544,96 347 8,947,031 
Am’t loaned on ora securit’s. 232,950 583,988 742,228 
Cash on hand... 38,0 26,84 
Cash on deposit. . 8,685,068 2,777, 931 5,515,811 
Cg eer 218,119 170,662 131,087 
NE is cdacadaie ct ee 8 $45,190,237 $37,035,316 $21,795,331 
Liabilities. 
Camttel stock... . .<6.<<a....cocne $1,000,000 $1,000,000 $1,000,000 
ES 3,000,000 2,500,000 2,250,000 
Undivided profits.............-.. 38,931 79,162 134,5 
Deposits in trust and general 
deposits payable on demand. 41,091,951 33,339,730 21,364,309 
Other liabilities. ................ 59,355 116,424 46,478 
» | a ar ee Eee Te $45,190,237 $37,035,316 $24,795,331 
Supplementary. 
Eosoh anes wee rotits during year. $1,~72,370 “$384,193 $1, 1a, 154 
Int. credited dep’s same per’d. 773,70" "343,346 407,487 
Exp. of institut h same per'd.. a *32,828 39,785 
Aw’t of div. decl’d same per’d.. 20¢ *100,000 20, 
Am tof dep.onwhich intisall’d 25, 746,629 23,085,962 20,276 7oL 
Rate of interest.................1 to 34% p. @. Llto3p.« Ltosp.o 
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North American Trast Company (New York). 


Resources. 
Dec. 31,’01. June 30,°01. 
$26,489 
4,760,243 $5, sty 645 
6,59 9,57 2 


6,299,140 
2,519,116 1 ,090, rest 
2, 051° "103 


3 1524,943 


Bonds and mortgages 

Stock inyestm’ts(market value) 
Amount loaned on coliaterals.. 
Am’tloaned on pers’! securities 
Real estate (estimated value).. 
Cash on hand 

Cash on deposit 

Overdrafts 

Due from banks 

Other assets 


480,836 


566,102 946,294 


Dee, 31, ’00. 
$4, att 9448 


168,518 
1,768, "812 
3 7 


716,632 





-- $16,267,295 $19,401,537 


Liabilities. 
$2,000,000 
2,500,000 
209,258 
14,656,382 
35,902 


Capital stock 
Surplus fund 
Undivided profits..... 284,840 
General dep’ts, pay.on —— 11,443, 498 
Other liabilitice. 38,957 


$16,477,895 


$2,000,000 

2,500,000 
189,8€9 

11,782,386 
5,640 





Total .. ..ncccce ccocccsce ----. $16,267,295 $19,401,537 


Supplementary. 

Total am’t — during year. 785,359 
Int.credited dep’rssame period 199,908 
Exp.of institution, same period 206,359 
Am’t of divs. decl’d. same per’d 140,000 
Am’tof dep.on whichint. isall’d 6.911,318 
Rate of interest................ 2 to4p. 6. 


ae 8s Trust Company (Brooklyn). 


Resources. 
Dee. si. 701. June 30, _ 
0,63 $60 09,4 


2,774, 535 


“eye8. 789 
03,995 
108" 1413 
*70,000 
8,294,196 
2to4p.c. 





Bonds and mortgag 

Btock invest’ts eieeet value) . 
Amount loaned on collaterals. . 
Am’t loaned on pers’! securit’s. 
Real estate (estimated value)... 
Cash on hand 

Cash on deposit 

Other assets 


8,22 


144,560 


$16,477,895 


wy | 
191.758 
100,000 
5,761,857 
2to34p.o, 


Dec, 31, ’00. 
839,8 


"172,322 





$13,725,275 
Liabilities. 
Capital stock » Fieoneeo 


eee 1,000,000 
SSE —— 


neers nm trust 315,040 
ral deposits, pay. on dem., 10,620,209 
Other i tabi ities "220, 280 




















$13,726,376 





$13,725,275 
Supplementary. 


Total am’t profits during year. ity 313 
Int. credited dep’s same per’d. 71, "654 
Exp. of institut’n, same per’d. aa 789 
Am’t divs. declare -d, same per’d 120. 

Am’t of dep. onwhich int.isall’d 10, 875, 510 
Rate of interest on same 2 to 4p. 6. 


$13,820,095 


*$270,716 


60,000 
10,935,713 
Zto4dp.c. 


$13,726,376 


$570,103 
250,883 
69,764 
120,000 
10,064,504 
2to4p.c. 


Real Estate Trust Company (New York). 


Resources. 
Dec. 31,’01. June 30,’01. 
Bonds and mortgages $ 500 326,5 
Stock inves’ts (market value). 1,760, 760 
Amount loaned on collaterals. K t 5,280,600 
Amt. loaned on pers’! securit’s. y 5,000 
Cash on hand. 19,576 
Cash on deposit. 1,617,694 
50,795 


Dec, 31,’00 
$ 





Other assets 52,276 
$9,060,325 


$9,785,681 
Liabilities, 

$500,000 

Ey 000 

6,935 

7; S72: 759 

69,453 40,631 


Surpiu stock 
lus fund 


"275,575 





"$9,785,681 $9,060,325 
Supplementary. 


Total am’t profits during year. $344,263 
Int. credited dep’rs same per’d 191,812 
Exp. of institution same per’d 50, 374 
Amt.of divs.decl’d,same per’d . 60, 000 
Amt.dep. on wh. int. is allowed, Rs 358 
Rate of interest to 3g p. o. 


*$153,852 
*82,801 

mM .-3 104 
0,000 

7, Pt 041 

1 to'3s p. 6. 


Standard Trust Company (New York). 


Resources. 

Dee. 31,’°01. June ae, at. 
Bonds and mortgages $17,5 00 
Stock inves’ts (market value). 2,418,375 2, $0; vt 
Amount loaned on collaterals.. 7, 47,6 5, 664,97 
Amt. loaned on pers’l securit’s. 
Oash on hand.......... pomovels ie 
Oash on deposit... 
Other assets. 


$6,833,859 


$274,799 

143,312 

46,673 
40,000 


42 ane. 


5, 
13 


Dee. 31, 00. 
817,500 





veesccecvese oeeeneesee++13,731,276 $9,773,063 
Liabtlities. 
$1, ery 000 $1,000,000 
250,000 250,000 
oane 915 226,748 


528,543 
7,767,777 


Gapteal stock 
Surplus fund 
Undivided profits 
Deposits in trust. 403.746 
Gen’! 7“. Mo hand on menwonn 9,763,914 
Other li RR Le 1,971,701 





B56, ,089 





| eee erngees $13,731,276 $9,773,063 


Supplementary. 
Total am’t profits during year. $519,135 
Int. credited deps., same per’d. 182,873 
Exp. of institut’n, same ber'd. 2 853 
Amt. of divs, decl’d, same per’ 0,000 *30,000 
Amt.of dep.on which int.is mira 9,880'114 7,480,379 
Rate of interest 2to4 p.o. 2to 3% p. o. 


*For the six months only, Jan. 1 to June 30, 


*$182,034 
*75,530 
*32, '8°6 


$9,474,711 


$306,159 
100,099 
50, i113 


6,234,541 
2t05 p.o 6. 





[Vou Lig 


Title Guarantee & Trust Co. (New York), 2 a 


Resources, 
Dee. 31,’01. June 30,’ 
$7, 415, 815 $7,444 090 Pee 
1 '037, 500 1 031 2250 
2 01,000 


532 +300 
509, 1113 


—_—-—. 


$9, 722,694 1694 


Bonds and mortgages 

Stock investm’ts (market val.) 
Real estate (estimated value). 
Oash on hand 

Oash on deposit. 

Other assets 


Liabilities, 
a ee «- $2,500,000 
Surplus fund..... 3,500,00: 
Undivided profits. 
Deposits in trust. 35,9 
Gen’l dep., payable on demand 2,663, 230 
Other liabilities 94 42,5 82 


(le ee «-. $9,702,415 


$2,500,000 
2,500,000 
885,135 
64,760 
2,340,911 
1,431,888 
$9,722,694 





Supplementary. 


Total am’t * during year. $1,761,656 
Int. credited deps., same per’d. 110, 651 
Expens. of inst vn, same per’d 788, 361 
Amt. divs. declared, same per’d 300, ‘000 0,000 
Amt.ofdep.on wh.int.allowed 3 246,060 20, 760, 923 
Rate of interest. 2to5 p.0. 2to 4), p. c, 


“$940, 7% 


31,09 
36,27; 
Ls, 


= 
a 


yrs 


$2,500,000 
2, ,000 
782199 


6,952 
2,558, 
131694 


—ae 
$9,684,296 


$1,418,857 

68,848 

644,193 
262 


3,419 
2 to ene 


Trust Company of America (New York). 


Resources. 


Dec. 31,'01. June ig "01. 
Bond and mortgages $277,383 $271,833 
Stock inv’stm’te(market value) 8,20: 3,8 09 7, $49" +882 
Amount loaned on collaterals. 11,830, 634 11 *629,719 
Amt. loaned on pers’l securities 318,000 545,000 
Cash on hand... 27,874 19,978 
1,806,531 


"190,477 176,760 


coves oeeeeeeeceeeeeeeeee $23,008,970 $22,299,703 
Liabilities, 





Surplus stock 
lus fund 
ndivided —-,- 
as in trust 
Gen’l deposits payable on dem. 17, 390" 998 
Other liabilities 126,588 


$2,500,000 
2,500,000 


Dee. 31,00, 


$17,857,384 


"Zpoaka 
45,804 


ni 
" 27/204 





rarer teens seeneeeeacene-$23,008,970 
Supplementary. 


Total am’t profits during year. 965,575 
Int. credited depos. same per’d 369,452 
Exp. of institution, same per’d. 137, "485 
Amt. of divs. decl’d same per’d 262,500 *175, ‘000 

Amt. of dep’s on wh. int. fea all’d 17,880, 99 16,558, B59 
Rate of interest. 11g to 4p. 6. 11g to 4'p.c. 


$22,299,703 


"$530,586 
*170,605 
*69,063 





$17,857,384 


87,500 
12,431,559 
14g to4p.o. 


Trust Company of New York (New York). 


Resources. 

ec. 31,01. 
408, 250 $106,250 
iia 25,000 


897,435 
4,588 


$1,033,273 


Stock investm’ts (market val.) 
Amount loaned on coliaterals. 
Cash on hand. 

Cash on deposit 

Other assets 





$1,026,859 
Liabilities. 

Capital stock. $1,000,000 
Surplus fund 
Undivided profits 
Deposits in trust 
Gen’! dep., payable on demand 
Other liabi ities 


June 30,’01. 


Dee. 31, '00., 
ati 


1,192,192 
7,04 


"36,207,078 


$1,000,000 
"46,116 
9/382 
4,239,125 
1,955 





$1,026,859 $1,033,273 


Supplementary. 


Total amt. profits during year. $83,687 
Int. credited depos. same per’d 27 "625 
Exp. of institution, same per’d 41,553 
Amt. of dep. on wh. int. allowed 
Rate of interest............ asses 


Union Trust Company (New York). 
Resources. 


Dee. 31,’01. June 30, ’01. 
Bonds and mortgages. 9,188 1,093, 713 
Stock invest’ts (market value). 14,834, '020 


#3618, 170 
Amount loaned on collaterals. 48,986,543 , 861,660 
b 900, 000 000 


” 2} aaa 736 

54 20 

"224 «2,266,137 
10,634 1,443,672 


$71,567,329 $71,191,138 


Liabilities. 


Capital stock............. aeseees $1,000,000 
Surpbuc fund 8908 587 


Deposits in trust and general 
deposits payable on demand 62,311, — 
Other Liabilities 1, 350 514 


——— 


ecconesece seenceeeeseee-871,567,329 


*$60,719 
*27,609 
*27,295 


Real estate (estimated value). 
Cash on hand 

Cash on deposit 

Other assets 





$1,000,000 
6,691,353 
62,582,133 
"917,652 


$71,191,138 


*1,224,382 
*676,384 
#194,383 


Supplementary. 
Total am’t profits during year. $3, 696,186 
Int. pine 44. dep’s, same per’d —_ 7193 
Exp. < ee same vo - 9387 *160,000 
Am’t of divs.decl’d,same pe 
Amt.ofdep.on a isall’d Sy yt: 7903 60,816, 16,245 § 
Rate of interest... to4p.c. to 


* For the six months only, Jan. 1 to June 80. 


$6,297,078 


$148,298 
54,019 
53,054 


4,211,703 
1 to 34p.6 


,762,0- 
ty 
——_—— 
$56,549,440 
149,956 
ston 
11339,300 
Ps 

1 4p 
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Paited States Mortgage & Trust (New York). 

















| 





Washington Trust Company (New York). 








Resources. Resourees. 
Der, 31,01, June 80,’01. Dee. 31, ’00. Dec. 31,01. June 30, "01. Dee, 31,00. 
talk .. $9,882,451 $9,443,530 $8,862,124 | Bondsand mortgages eecerseece 100 $76,100 $76,100 
ponds and morteaeer value) .. 4,329,561 5,855,483 5,181,556 | Stock invest’ts (market value;. 834,442 781,024 1,359,335 
stockinvest’s wee _ hgeneonae 7,482,145 8,251,267 6,143,3¢ Amount loaned on collaterals.. 8,583,000 8,565,800 6,648,900 
Loaned oD collate al securities. 147,392 229,185 289,785 | Amt. loaned on pers’! securit’s. 90,000 190,000 150,000 
Loaned on pereerrated value)... 27,505 117,022 170,262 | Cash on hand...........0-..00- 3,5 7,313 2,455 
Real estate . apegeageenge 68,201 85,297 64,983 | Cash on deposit....... ..csse---- 608,031 602,433 642,361 
Cash onhand meeeaveensesorees 4,553,695 4,004,44 0 4,497,401 CURE GANG... c50.cccccnscees 95,024 93,741 69,230 
EE ns ce. 497,516 259 
Gunet QBSCtS «sen e-neeeeeee* . 2 aa are o08 ee | Tad 6s casenvasasanesiends $10,293,159 $19,316,411 $8,948,381 
Tothl.ecesaeverneceeneseneees $26,988,466 $28,722, ern Liabilities, 

Capital took .2..5.....cccscss. $500,000 $500,000 $500,000 
‘ a pooooo — *z’s00,000 | Surplus fund.................0- 500,000 500,000 500,000 
jus fund ° 393,990 174.525 | Undivided profits.....-......... 326,970 300,032 251,212 

enthvided profits i 592,697 1,149,056 468,930 | Deposits in trust and general 
in trust...------- dicta” 18 192593 14'538'881 12,910,113 eposits payableon demand. 8,935,500 8,980,950 7,656,526 
jeneral deposits PAY. conan, 8,152,878 8,140,556 8,088,558 | Other liabilities................. 30,689 35,429 40,643 

Other err e re eed ts ’ 
ee $26,988,466 $28,722,483 $26,142,126 Total................--+++-+--810,293,159 $10,316,411 $8,948,382 
i Supplementary. Supplementary. 

, r, $1,855,047 *8911,129 $1,573,386 | Total am’t profits during year. $443,609  *8249,896 $393,673 
otal am’t profits dusing Bern Gs7ies0 © *3267095 613,214 | Int. credited dep’s same per'd. 246,075 114,867 203,442 
Int. creditet ( im, same per’d. 243,426 “117,253 209,674 | Exp. of institut’n same per’d.. 70,032 *29,631 52,541 
Bsp ot decl’d, same per’d. 240,000 *120,000 200,000 | Am’t of divs. decl’a same per’d 50,000 *25,000 50,000 
An'tof divs vernich int.isall’d. 12,347,570 14,098,440 12,493,685 | Amt.ofdep.onwhichint.isall’d 8,858,011 8,962,470 —_7,568,837 
Am’tofdep. 1to4p.c. lto4p.c. ltoSp.e. | Rate of interest................ lto4p.c. lto4p.c lto4peo. 


Rate of interest.....+-----++---- 


United States Trust Company (New York). 

















Williamsburg Trust Company (Brooklyn), 


























Resources. | Resources, 
Te 006 754 044'500 TN aed 000 | Bonds and mortgages peei73,700 une ing 206 Dee ind q00 
aomaees 18 . ’ kedéeannee re ; 
Bonds tvest'ts (market Vali) . 7140135 16.12.8837 93028/589 | Stock invest’ts (market value). 1,285,954 1,351,501 _—1,269;162 
Amount loaned on collaterals. 55,502,098 47,174,744 83,490,405 | Amount loaned on collaterals 2,771,546 3,099,528 2,544,897 
+ loaned on pers’! securit’s 12,879,300 9,019,421 7,701,195 | Am’t loaned on pers’! securit’s 324,090 377,634 308,410 
a ete (estimated value).. 1,000,000 1,000,000 1,000,000 | Cash on hand.............-.0000 40,200 15,941 9,86 
m deposit....----s-«-s00-- 5,580,844 5,625,545 5,396,426 Cash on deposit...........0. eos 280,131 550,372 801,345 
Oier assets fees 1 Ot 754,085 994,013 1,084,813 | Other assets.................006 "14,267 42,323 1; 
paetenbonewil $87,036,462 $84,271,060 $76,063,429 Total ............0sseseee---- $4,888,888 $5,593,499 $5,128,940 
Total ...ccc.cccee 
Liabilities. Liabilities. 
ccecerceceeeeeeeee- $2,000,000 $2,000,000 $2,000,000 | Capital stock........ ...... e---- $700,000 $700,000 $700,000 
eel oe te ondalbantiee 10,000,000 10,000,000 10,000,000 | Surplus fund.....-.--........... 350,000 350,000 350, 
1 BORER... cccsecces 1,696,629 1,609,457 1,648,485 | Undivided profits...:........... 120,130 132,649 99,910 
ed pi ° 
I ite in trust and general | Deposits in trust..............-. 103,344 40,508 30,274 
ts, payableon demand 72,044,187 69,395,001 61,217,885 | Gen. depos. pegeme ondem’d. 3,582,353 4,335,865 3,869,020 
ote labiitios becsddascccdounne 1,295,646 1,266,602 1,197,058 Other liabilities................. 33,061 34,477 79,736 
BN Sescecscescnosncscwsnces 87,036,462 $84,271,060 76,063,429 | DO ia tcistitenctinssad wicens $4,888,888 $5,593,499 $5,128,940 
Supplementary. Supplementary. 
Total am’t profits during year. $3,400,642 *$1,629,829 83,048,887 | Total am’t profits during year. $227,313 *$108,260 $179,390 
Int. ored dep’s. same period.. 1,845,956 *926,274 1,549,017 | Int. credited dep’s, same per’d. 86,568 *39,800 64,032 
Exp. of institution, same per’d. 165,506 *67,093 140,928 | Exp. of institut’n same per’d. 61,218 *24,960 37,827 
Am’tof divs. decid. same per’d 1,000,000 *500,000 ,000, | Amt. of divs. decl’d same per’d 42,000 *21,000 21,000 
Amt.of dep.on which int.isall’d 71,513,857 68,707,361 60,559,339 | Am’tofdep.onwhichint.isall’d 3,685,697 4,365,865 3,894,019 
Rate of interest...... .--.+---2 1 to3 p. c. 1lto3p.c. 1to3%p.o. | Rate of interest................ 2to4p.c, Z2to34p.c. 2to3lp.c. 


*For the six months only, Jan. 1 to June 30. 





* For the six months only, Jan. 1 to June 30. 











Mouctary? CommercialZuplishHiews 
[From our own correspondent. | 
LonpDon, Saturday, January 18, 1902, 
A cheerful feeling prevails upon the Stock Exchange this 


week, Once more the belief is widespread at home and on | . : : 
| being. Still, there is a better feeling than there was; but 


whatever investment is going on is mainly in Government 
| and municipal securities. An Imperial German loan for 115 
million marks, or 5°34 millions sterling, is coming out next 
week, bearing interest at 3 per cent, the issue price being 
just a trifle under 90. At the sametime there will also come 
out a Prussian loan for 185 million marks, or 914 millions 
| sterling. Together the two loans will makenearly $75,000,000. 
| No doubt is entertained, however, that they will be quite 


the Continent that the war is rapidly coming to an end. | 
Moreover, the improvements being made by the railway 
companies lead to the hope that they will be able during 
the year to considerably reduce their operating expenses and | 
therefore give help to trade; also the bank dividends have 
been good; and the dividends so far announced of the rail- 
Way companies are up to the most sanguine expectations of | 
the Stock Exchange, The result is more active business 
than for some time past, not only in gold shares, but even in 


| special preparation. 


In Germany the slow liquidation continues, 

| tremely bad, Large numbers of workpeople are out of em- 
ployment. Money is beginning to accumulate in vast amounts 

| at the banking centres, and enterprise is extinct for the time 


although it would seem as if it were too early yet to need 


Trade is ex- 


consols and home railway stocks. Not much hss been doing | 82°Cces8fully placed. Furthermore, the German municipali- 
in foreign government stocks; but there are exceptions. For | ties are borrowing very rapidly, and their bonds are being 


instance, there is a decidedly better demand than for some taken exceedingly well. The 314s of the leading municipali- 


years for Japanese bonds. The American department moves 


with the movements in New York. 


ties are now very nearly up to par. 
| In Rassia the crisis is as bad as ever, and Austria-Hungary 


In Paris business is stagnant in spite of the vast accumula- |is still in the throes of trade depression and nationality 


ton of unemployed money, although it is believed that the 
liquidation resulting from over-investment in industrial en- 
terprise and bad management is completed. One reason 
doubtless is that the late loan was applied for on a very 
large scale by speculators without the means of paying for | 
What was allotted to them, and that consequently the market 
has been somewhat disturbed, and the loan has not been 
properly placed even yet, Next week a large instalment on | 
the loan falls due; and the middle of next month there will | 
be asecond instalment, The two together will exceed $30,- 


000,000, The sum ought “i 
ing ‘ig sang eget agro danchtead | dollars, nominally of Treasury applications bearing only 3 per 


cent interest and running for three, six and twelve months. 
| Unfortunately the credit of the Government is too low for 

this kind of issue, and therefore the subscriptions were by no 
| means satisfactory. Still, the Finance Minister professes his 


‘upplied with funds; but for the moment it discourages | 
enterprise, In addition to all this, preparations are being | 
made for several loans which are known to be coming out in 

before long for various of the smaller European gov 


| struggles. The present Spanish Finance Minister is attempt- 
ing a reform which it is hoped he will be able to carry 
|throngh. Daring the long effort to maintain her authority 

over her colonies, Spain borrowed from the Bank of Spain 
| immense sums, and to make the loans the Bank of Spain had 
to increase excessively its circulation, with the result that 
the notes have very greatly depreciated, to the serious disad- 
| vantage, not only of the Government, but of all who have to 
make payments abroad. The new Finance Minister is en- 
| deavoring to pay off the Government loan to the Bank, and 
| last week he issued 125 million pesetas, or about 25 million 


and for several foreign municipalities. Possibly | determination to go on with his policy and to insist upon the 
| 


Mepatations are already being made for the large Russian 


loan that is known to be coming out some time in the year, | ment debt to it is decreased. 


Bank of Spain reducing its note circulation as the Govern- 
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Money has continued plentiful and cheap throughout the 
week, although on Thursday, which was Stock Exchange 
pay-day, the opsn market had to borrow from the Bank of 
England. The Continental demand for gold, however, is 
strong. Bar gold has been going every day during the week 
to Paris, and there is likewise a demand for Vienna. For 
the moment the Bank of England is strong enough to permit 
this state of things to continue, believing that the revenue 
collections will soon give it entire control of the market. 
When once it gets control it ought to be able to maintain 
rates, seeing how cheap money is becoming all over the 
Continent and how entirely absent is enterprise. If the 
present feeling here at home continues there possibly may be 
an increase of new enterprise, which would augment the de- 
mand for banking accommodation and therefore lessen the 
supply of money in the market. 

Meantime money is rising in value in India, as it always 
does at this time of the year. During the week t 
Bank of Bombay and the Bank of Bengal have raised their 
rates of discount from oo cent to 7 percent. Naturally, 
therefore, the India Council is selling its bills well. it of- 
fered for tender on Wednesday 60 lacs, and the applications 
exceeded 1,244 lacs. The whole amount offered was allotted, 
58 lacs being in bills for which applicants at 1s, 4 1-32d. 
got only about 7 per cent of what they applied for. Appli- 
cants for somewhat under 2 lacs of telegraphic transfers at 
1s. 4 1-16d. per rupee were also allotted 7 per cent. Later in 
the day small amounts were sold by special contract in bills 
at 1s. 4 1-16d. per rupee. 

The following return shows the position of the Bank of 
Sngland, the Bank rate of discount, the price of consols, &c 


1901. 1900. 


1898 
Jan. 17 Jan. 18 














222,825 
ioeotecs 
8,510,186 
9,057, 57 
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7 8.423 
42 9-16 

10054 
27 ry id. 


96,283,000 





109,605,000 
*January 18. + January 19. 
The rates for money have been as follows: 





|Interest allowed 
| for deposits by 

Bank Bilis. Trade Biils, ‘Joint pert H's 
~14 

8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos.|Banks)Oall| Days 
9% «=| 37-16 8% =| B4@4|4 Gt) 26 
3% 354 84 34@t 4 24 
34% 8464 844 334 8% | 2 
> 8 1-16 8% BY44@344 |816@8H|SMSL | 26 | We) 254 
-. 2 2 15-16@3 8 8 1-18 Big 346 | BG | B56) O84 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


| Jan. 1%. 


Open Market Rates. 








London. 








Ba] 28 
24] 9% 
B46) 2% 


Dec. #1 
lege 
Jan. 4 


“* "©! Bank Rate 

















Jan. 10. Jan. 8. Dec. 27. 





Rates of 
Interest at Bank 


Rate. 


Open 
Market 


8 234 
4 33 
4 84 
4 
8 
8 


Bank 
Rate. 





814 

254 

2M 

834 
nom. 

4 

6 





nom. nom. 
84 4 
ose aig $6 


Mesers. Pixley & Abell write as follows under date of 
January 16: 

Gold—Has been in good demand, especially for near delivery, on 
Paris account, and arrivals have been taken for that quarter. 
India has also been a buyer. The movements at the Bank of England 
have been small, and the sole arrival is a sum of £27,000 from 
Australia, while £225,000 has been withdrawn for South America. 
Arrivals: Australia, £145,000; Straits, 26.000; River Plate, 215,000; 
South Africa, 299,000; West Indies, 233.000; Chile, 210,000. Total, 
2308,000. Shipments: Bombay, £12,500; Tuticorin, 21,000; ; Madras, 
25000. Total, £18,500. 

Silver—The Indian market, which has been our chief su port, has 
not been so strong, the price falling there to &s.%5, and in conse- 
quence, with America a daily seller, we have eased off t> 2511, 4d. cash 
and 25%d. forward, closing dull. Arrivala: New York, 9,000; 
Chile, £4,000; Australia, 213,000; West Indies, 22,000. Total, 
298,600. Shipments: Bombay, £72,500; Calcutta, £22,000. Total, 


“Masten Dollars.—The demand on Mexicanjaccountgstill continues. 
The quotations for bullion are reported as follows: 
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Jan. 1 SILVER. 
> || London Standard, 


—_—'s 1 
8. d. | aja 
7710 ||Bar silver, fine. ..02./25111¢/2515)¢ 
6 4%|| Do 2mo.delivery|/25% (25153, 
76 5 ||\Barsilver,contain’ 

76 5 i| do 5 grs. g01d.0%.'2631¢ |2671¢ 
76 4%) do 4grs.gold.oz.26 |26% 
do 8 gre. gold. 2 48 
Cake silver 02,/27 1119/2715) ¢ 
Mexican dollars oz.| Nom. |25%* 


Jan. 


GOLD. 
16. 


Jan. | Jan. 
16 9. 





& d. 
77 10% 
76 5 
76 5 


\76 5 
76 4% 





japanese yen....02. 











* Nomina). 





The following shows the imports of 
U. K 4 po: cereal 
compared 


Produce into the 
om during the nineteen weeks the 
th weevric g bo n Ww of the ge 


imp’ts of wheat, 
Barley...... 
DBRS .nccicesceccenucne 














Supplies available for consumption (e 1 : 
September 1): een Gacetve tea 


1901-02, 1900-01. 1899-00. 1 
Wheat imported,cwt.23,752,000 27,144,1 4 1898-08. 
[ of flour : BP os'soe 2144,100 22,641,800 18,651 199 


: 8,1 
Salesof home-grown.11,311,093 9,425,546 12,552,194 11 09's 


43,368,298 44,860,846 43,324,094 36,289,475 
Aver.price wheat, week.27s. 84. 268. 8d. 25s. 94. 278, : 04 
Average price, season.268. 74. 278. 74. 268. Od. 278. 04 

The following shows the quantities of whea: 
maize afloat to the United dom: *, flour and 

Thisweek. Last wee 
Wheat qrs...2,810, 2,640,000 
Flour, equal to gra... 290,000 370,00¢ 
Maize... ara... 96€ 1,015 

English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at Londan 
are reported by cable as follows for the week ending Jan, 31, 



































Sat. Wed, 
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9433 


LONDON. 


Silver, ounce. d. 
Oonsola., new 2% p. cts. 


Thurs, 


257 

So 
100-49 

v dg 





7: 5 
zo716 2538 


37% 
“4245 100-30 
77% 


77 











com. .' 
pref..| 
Wabash. sine} a 
Do — aeeleing 4 
Do b. “* B” 


Preferred. 
U. 8. 8teel Corp., 
Do do 





3 
. | 69% 




















* Price per ahare 


Gommercialand Briscellaneous Rews 


LMPORTS AND EXVORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 28 and for the week ending for general merchandise 
Jan. 24; also totals since beginning first week January. 

FOREIGN IMPORTS. 











1839 
$3,315,400 
8,162,156 





1900. 


$2,550,658 
7,383,966 


$9,934,624 


1901. 


$2,740,412 
6,794,447 8,359,821 


;;| 89,888,982 811,100,233 
”..| $11,134,904) $10,013,525| 810,884,084 
Gen’l mer’dise| 31,767,649 83,456,224| 28,165,224) 28,787,087 
fotai 4 weeks $42,902,553 %43,469.749! #39,049,308| $88,498,852 


The following is » statement of the exports (caciusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 27, and from January 1 to date. 

BXPORTs ROM NHW YORB FOR THE WBKE. 


For week. 1902. | 


83,043,785 





een"! mer’ dise 





$11,477,556 
$9,711,325 























1900 1899 


$8,351,616 
#9,403,139 $8,351, 
37,048,822) 34,775,988 


$46,456,961| $43,127,604 


NOT#—As the figures of exports as reported by, the Mert York 

gare ts torarete arate Gace oa weal 
mon y comp: y ; 

time to time adjust the totals by adding to or deducting from the 

amount “previously reported.” 


1901. 
$12,081,753 
34,033,067 


1902. 
85,383,290 
30,675,982 








For the week.. 
Prev. reported) 


Total 4 weeks 











$36,059,222| $46,114,820 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. % 
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he correspondin; riods in BANES. O. Loans & 7,|Devostt.weth| wer 
and sinoe Jan. 1, 1902, and for t Octet (oos omitted.) | tak’ | pitse, | Invest: |Specte.| 49". |Olear’g| Other 
1901 snd 1900. ments. Notes.| Agent.| Bks.dec 
gxPORTS AND IMPORTS OF SPECIE AT NEW YORK. Naw YORK OlrtyY. Ory. pill iti i a Bd a ie 
ee % + 2 . 
on a caren | Steir] $906) abel aseae| St 
Jolum ae teeeeseeee » x 
Week. SinceJan.1.| Week. |Bince Jan. 1. Eleventh Ward... 100,0 1307 1a1l.¢ $8.9 
Gemeinae | Reawn| MAREBG) Sec) Scr | gia) BR 8] Leb 88 
FADO-veeeee"""""| 467104) 1,586,104 Ditaiiens 15 | Mount Morris......| 250,0| 76,6| 2149,5| 124.9 
vesnoo) “iegass) ts ame iota tas) 
= Becixs 100,0| 216;7| 2395.0) 138,0 
eesenene 100,0} 129,1/ 1090, 17, 
a swank) 3999) RS Bene) at 
23,104) $1,919,404 $11,574! 0,380 | 5 2 aa" ’5| 9009! 47, 
£087,603| 755.215, 26.888 220,566 | Lwenty third W'd.| 1000) Toe) oo oee| see 
59,859' 5,094,846 42,776 183,968 | Yorkville........000 100.0 3313 1336.0 $13 
Exports. Imports. Fiaclity ----7.| 2000] 940, 4033) Be 
- Variok .............| 100,0| 69,3; 720,7| 6,1 
Week. |SinceJan.1.| Week. (|SinceJan.) rom bhnehanignas 300.0 ore ty 28 
Soe ae coe yay onHeights| 100,0| 98,2) 09,0) 8,0 
$914,056) 92.000 eoa)  Scziizz| Sezzreczz | Titted'National-.-|2000;0) 200,0| 1897,0] 92,9 
2 mahal E pons i AER joro’h of Brooklyn. 
“400 13,816 1,956 Bedford.........+.-| 150,0| 127,0) 1186,7} 18,8 
sage: 9,011 57801 --| 100,0) 186,2) 1789-2) 24,6 
. 47,847 300, 160,5| 1087,0} 63,3 
wows se geeens seneeees , 100,0| 83,2) 357.5) 13,1 
e Sa nae ere =" 130) xa] soaol B48 
150, 5 
$1,186,429} 82,984,261 87,757 #82,148 252,0| 465,7| 2674,2| 366,7 
"| 4,248,497! 8,771.253 105.105) 255,528 —byaapde. :0| 359,8| 3759,3| 193,38 
1,060,072! 3,247,956 83.557 257,610 | Merchante’.........| 100, at 664.0) 8, 
—————— we a ES a eg aseen J National.. 300, oaie pats 2088 
=—— atio) eeeee 0 7 x 
New York City Clearing House Banks.—Statement of North Side. 7,.....:| 100,0| 144.8 868.5) 11,6 
sondition for the week ending Jan. 25, based on average of at age rey -Y oa 82 
faily results, We omit two ciphers (00) in all cases. sprague Hational.. 200, 45,8 1138.4 86.4 
——<——<——— - enty-sixth d. ’ . ‘4 5 
l | re en, os 100,0} 63,8| 652.8} 23.3 
BANKE. _|oapteat-|aurpius| Loans. | Bvecte. | Legals. | Deposste |sere Wallabout......"""'| 100.0] 61:3; 788,6| 31.4 
ree 7 $ $ $s |P.c hoof: 
. | 9 Richmond. 
dank of N. Y.---| 2,000,0) 2,218,1) 18,644,0 2,979,0/ 1,595,0) 18,829,0/ 249 | 5. fchmond. | 64] gay) se0.9) 18,5, 18,2| 70,8; 98,5) 6018 
Manhattan 00...) 3,050.0) $106.4 ae el Taoes| isons! Ipporol sos lst Nat.,Staten Lal | 100,0] 88,4) 697.8] 40,6) 20,0] 108.8)... 88,1 
dechanios’ Beet eee) Basea| Bases! Ie oeo's| seg | ist Nat., Jer. City.| 400,0| 942,0| 4757,4| 2918) 282,9/1375,8/1010,4| 6548,8 
; 73,5) 4,746.0 945, "3 7,0 47 2 3,0 264 Hud. Co. Nat., J.0,| 250,0) 608,5) 2428,7) 82,2) 71,8) 172, 71,4; 2012,3 
= 6,603'3 107,272,0/27,205,0| 7,274,0|121,476,0| 28-3 | 24 Nat., Jer. Gity..| 250,0| 308,0) 1141,2| 77,8) 11,2/ 353.1), 1131.8 
47,7| 24,395.68 964.0) 2,651,9 24,967,323 205 84 Nat., Jer. City.. 200, 243,0 1838,5 41,5 64,9) 490,8 44,6) 1893,8 
"261, 5.051,5| °776,9| 627.2) 5,398,6| 26-0 | 18t Nat., Hoboken. 110,0) 482, 2319,5| 131,2; 19,9) 136 13,3) 2080,8 
1 2,004.6] $.428,3| 850.9) 930,3| 6,477,3| 27-4 | 74 Nat.. Hoboken | 125,0/ 1160) 8760) 38,8) 25,5) 51,2) 16,0) 804,1 
300 63,3) 1.331,0| 829.2} 97,2) 1,678,7| 27°0 a a ee 
, p ‘ Totals Jan. 25..'8982,0|9468 9|71933,0\3578,6/4418,3 8817,8/2412,0|77979,0 
ea 108 eee Fo ee ee ete] Fert] | 3948-0| 222) rotais Jan. 18..\0082,0\9651,5|78088,5|2495,3|4518,0|9708,4|4261,1|78724.8 
800,0| 617.8) 4,284.3; 757.7| 2885| 4,116,7|26-4 | Totals Jan. 11.-/9062,0/9651,5|73800,1/3675,6|4646,5/3780,7|2133,6|79687,8 
17000 388] Sitzal r0s63] eas] soveslaga | Et) 
*200, , 476, 5, i esas aes ay aaa ta a ag may —— 
000,0| 8,378,4| 29.754,0| 4,236.0] 1,663.0| 28,303,0| 24-8 Auction Sales.—By Messrs Adrian H. Muller & Son: 
000) Vases] eeasl| 1.2048] “arss| 6.1066) 266 ocks. Stobks. 
,0) 1,638, ,848,1| 1,204, ¥ 206,68) 26 ’ 5 | i 
90,0} 1,386,5| 14,690,9; 2,412,8| 1,785,9) 15,870,3 od 75 Nat. Bank of Com.34919 319% 450 Jos. Ladue Gold Min. & 
23,7| '519,6| 2,668.2) 466.8) 429.3 "689,2| 24-9 | 60 Guarantee Co. of North | Dev Co., pref., 810 ea. 
450,0,| 997,2) 6,292.1 822,2 829,3 ,407,6| 26°9 Amer. $°0 each..$30 per sh. | $1 30-381 45 per sh. 
le’ 00,0} 358,86) 2,160, 187,1 652,8 .847,4|29°5 | 30 Amphion Acad.of b’iyn. 73 | 36 Homelns Uo ... ....... 30715 
forth America. 1,000,0| 1,105,7| 11,990,5| 1,993.6] 1,413.0] 12,566,6| 27:1 | 101 National Park Bk.64219-6°0 7 Central Trust Co....... 19073 
danover $,000,0) 5,641,2) 47,138,8; 9,871,1) 6,926,6) 64,933,1)28°7 | 40 Oriental Bank. ...... 225 | 10Fort Wayne & Jackson 
00,0} 491,8) 4,0#3, 707,8| 491,83) 4,349,0/27°5 | 30 Niagara Fire Ins.Co 220% | RR. Cv., pref .........152)g 
$00) Soot) 2.8844) Biut) Gaon 483 | OR Bowery Bank... 289 "| 5 Bunk of Amurlon.-----.340% 
0! 1,088'5| 6.106.6| 1,043.1} s68ia 808 ol 4 3-9 3 N.Y.News Pubiish’g Cv.10 0 55 Bank of N. Y. N. B. A..340 
0| 2282 3.576.8| ‘693. 329.7 8831 HH 7| 50 Williamsburg Trust Co..z216 | 5 Sprague Nat.Bk.ofB’lyn.200 
0 1 852.0 23,196,0 4,926.0 2,242.0 98 848 0 25°32 16 Central Nat. Bank...... 1934, | Rights on 150 shares Al- 
0} °416,4) 2,128, "197,5| 387.8 2,107,0| 26:3 | 40 Mechanics’ Nat. Bank...290%4 liance Realty Co ...... 
),0| 8,224,9) 28,745, .1280,0} 1,351.0; 21,863,0) 25:0 | 40 Merchan’s’ Nat. Bank...191 30 Tefft. Welier & Co., 6 
,000,0) 4,080,0| 47,208,0/15,538,0) 4,920,0) 63,16>5,0/ 32°3 | 20 Mercantile Nat Bank .30u}g | per cent pref. -.. -10615 
Gast River......| 250,0) (163,0| 1,296,1/ 209,38] °209,2) 1,478,9|28°3 | 15 Mark. & Fulton Nat. Bk.255 27 Bk. of the State of N. Y.170%4 
Fourth,..........| 8,000,0} 2,615,5| 21,291,0| 3,896,0} 2,367,2| 24,292,4| 25°7 5 Corn Exch. Bk (ex div.).4474s | 250 Amer. Exe. Nat. Bk.280-2801g 
Central --| 1,000,0) — 601,7) 10,260,0) 1,858,0) 1,181,0) 12,786,0/ 24°5 | 265 L. Sterne & Co., Ltd., of | 20 Trust Co. of America. ...270 
0} 1,052.0! 9,641,0| 1,528,0] 833.0) 10,279,0| 92:9 : Lia ise age 
'0/11'354,4| 76,216,0|34,568,9| 2,400.9] §0,78u,7| 33°3 London, 210 each $1 per sh. | 15 New York Realty Co....1451g 
0 "3 6. 4,533.5 "712" 409, 4/313, 26°9 2N.Y Law Instit’e.$1u0 $120 | 25 Nat. Citizens’ Bank. _..2251¢ 
0| 759:9| 2.999:0/ 60,0} 316,0| 3/2680|\20-6| 34 Holland Buiiding Assov. 25 | Bonds 
,0| 698.4) 3,844.6) 708.2) 354.1) 4,322,0|\345| 20 Holland Trust Co........ 40 |$50 Blooming Grove Park 
,0| 416,8) 3,803,1) 564, 278,2| 3,240,4\25°3 | 26 American Felt Co., pref. 80'9| Assoc. cert. of indebt., due 
),0| 2,688,0| 41,¢21,7/10,868,3| 2,040,1/ §0,384,2|35°4 | 20 National Surety Co......154 GET, TOI Sinn akan none 
),0/ 1,424,1) 9,204,9) 2,498, 283,8) 10,399,6) 26°2 | 30 Am. Sch. Furn’e C:., pf. 4044 | $1,0U0 Internat. Bridge 
0 . 8, bart a8 oo3.e #0688 aa 65 Wamenne & Lake Placid cine bp eee Sei 
g 7 oto ° J glty g OD cdbindicctusaewe 1 $ 0 ity of Trinidad,Col. 
10 19 8 12,064.0 1 aoe a tt 2 1 gale Hs 49 Importers’ & Traders’ | Water os, lulz, A&O ent 9344 
‘0! "875. 2.169'9| 448,46) 185.7 °348,1/ 27 National Bank...6215¢-625 ($1,200 N. J. Steamboat Co. 
,0| 1,153,7| 7,976,9| 1,713,0| 574.4) 9.271,2|}24-¢| 80 Century Realtv Co......100 | coms. 28..-.........--.2----- 9613 
0} 451,0) 2,853, 424,0| 385,0| 2,883,6/363| 30Gallatin Nat. Bank.  .457 | $3,000 N.Y. & Wilkesbarre 
,0| 1,087,4| 12,744,0) 2,208,0) 1,655,0) 15,161,0| 26-4 | 266 North Amer. Trust Co..260 Coal Co. 68, M&N.......... 55 
,0) 2,648,5) 38,777,6/10,529,1) 2,568,7) 47,132,1/27°7 | 25 Indianapolis Gas Co.... 55 
® Wier] Steer] .geeo| gaesl ansle$ | 
,0| 420,8| 4,186.0) °666,4) 366,4| 4.055,6| 25°4 MAC 
,0| 859, S926" 1,384.8) 796,6| 8,206,1| 25°9 Banking and et fal. 
3) SERS] SuSts) “Zele) GRE] SRST ERE 
. y 2) ’ 4 
: = Spencer Trask & Co. 
> 
Total ......... (88,823, 7/1007657|869,842,6|1858912|76,857,9|949,666,8| 27°6 


























New York City, Boston & Philadelphia Banks.—Below 
furnish 4 summary of the weekly returns of the Clearing 
The Banks of New York City, Boston and Philadelphia, 

New York figures do not include results for the non- 
Member banks 
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= Loans. | Specie. | Legals. | Depostts.t| Oire’l’n. 
Y pra ecliaam> eeuging f tiahahtmens 
Jan, 
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» Weomit teoo 


Indluding for én all 


OD and Puilnasineie the item " due to other banks.” 
ae of Non Member Banks.—The following is the 
ae ot ae ck. ome non-member ag oe for the 
ending 25, on averages of the daily result, 
We omit two ciphers (00 ) jeden.” 3 





27 & 29 PINE STREET, - 


Members N. Y. Stock Exchange. 


Transact a 
Agents for 


BANKERS, 


- NEW YORK 
general banking business; act as Fiscal 
corporations, and negotiate security 


issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 


Branch Office, 45 State St., Albany 





GwBORGE BARCLAY MOFFAT. 


No. 1 NASSAU STREET, = = - 
INVESTMENT SEC 


ALEXANDER M. WHITB JR. 


MOFFAT & WHITE, 


BANKERS, 
Members New York Stock Exehange, 
NEW YORK, 


RITIES. 





Tracy & Co., Bankers, 


Ne. 40 Wall Street, NEW YORK. 


CHICAGO. 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application, 


Members } 


New York Stock Exchange. 
Chicago Stock Exchange 


Connected by private wire, MILWAUKEB. 


Commission Gysege 
Executed in all Markets, 
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Bankers’ Gazette. 





wee 


DIVIDENDS. 


Name of Company. 





Per| When  —_—- Books Closed. 
Cent|Payable| (Days Inclusive.) 


PAAR 








Ballroads (Steam). | 

Denver & Southwestern, com. (quar.).| 1% |Feb 20\Feb 9 to 
do do pref. (quar.).| 1%/Feb 

Mahoning Coal, com............---+--+- | 7s 


Rome Watert’n & Ogden, 
Union Pacific, com. and pref............ 














pr |Feb 25 to Mar 23 
Utica Clinton & Binghamton........... 1%/Feb 8\Jan22 to Feb 8 
Street ways. 
Boston Elevated Ry...........--.-.-+++- 3 |Feb 15\Feb 2 to Feb 16 
Dartm’th & Westp., N. Bedf., Mass.(qu.) J Diisncéncaccocopocsenapecesiie 
Harrisburg (Pa.) Traction..............| 24/Feb 1jJan 18 to Jan $i 
Newtonville (Mass.) & Watertown....| 3 60/Feb ljJan 26 to Jan 3l 
Union 8t., ot ees Mass. (quar.) |Fe ljJan 10 to Jan 3l 
Bank of Manhattan Co.................. 5 |Feb 10\Jan 31 to Feb 9 
Lincoln Natienal (quar.)................ 8 |Feb 1 ena of rec. Jan 29 
my ies. 
People’s, Brooklyn (monthly) .......... 1 |Feb  1)Holders of rec. Jan 31 
1B. | 
Allis-Chalmers, pref. (quar.)............ 1%|Feb 1|Jan 26 to Feb 2 
Casein Co. of America, pref. (quar.)..... 2 |Feb 10/Feb 1 to Feb 9 
(et eae Rent ee 1 |Fed 1/Jan25 to Feb 1 
Geteoge Biioms ( Se 2 |Feb lJan25 to Jan 31 
Great 2 | epee 
N: ‘ 15\Feb 1 to Feb 14 
aincy &: b 15\Jan 30 to Feb 
sree mime Gamcke-| wre iitnae $9 San 
6 » pr 5 See 
nited States oF ated pater ORE ee | ee erage 


20\Feb 9 to Febl19 
{Bb 1) Baltts f fe: gan gr 
ern Securities...........-.-------- \Fe olders of rec. 
Rome W gust. (quar.). eg ht i a of reo. Jan 31 
| 





WALL STREET, FRIDAY, JAN. 31, 1902.—5 P. M. 


The Money Market and Financial Situation.—Owing to 
the fact that the investment demand for securities which 
was expected during the month of January has been 
but feebly realized, and the general activity that was 
thought impending is still undeveloped, a review of Wall 
Street affairs for the week presents little of interest or im- 
portance. The stock market has been a little more active 
than last week, it is true, but this is due chiefly to opera- 
tions in a few speculative issues, including Amalgamated 
Copper and Sugar Refining, ratherthan to any general in- 
terest in the market. Moreover, the transactions in railway 
bonds at the Stock Exchange have been on a more limited 
scale. There are, however, hopes of a better state of things, 
evidence of which is seen in a firm tone in both bond and 
stock departments, notably higher prices in a number of 
cases, and the readiness with which new issues of railway 


bonds recently put out are being absorbed. The latter is a 


special feature of the present financial situation. This 
evidence is stimulated somewhat, no doubt, by an excep- 


tionally easy money market and low interest rates, as will 
be seen below. Outside of Wall Street there are various 


matters, local, national and international, which are attract- 


ing attention in Stock Exchange circles because likely to 
have, ultimately, a more or less important influence upon 
security values. Of local matters, we refer more particu- 
larly to those now absorbing the attention of our new city 
government ; of national affairs, those being discussed in 
Congress and at the White House; and of matters interna- 
eee. a possible speedy termination of the war in South 
rica. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 per cent. To-day’s rates on call were 2 to 21¢ 
percent. Primecommercial paper quoted at 4@414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £657,934, and the percent- 
age of reserve to liabilities was 49°46, against 49°12 last 
week; the discount rate remains unchanged at 314 per cent. 
The Bank of France shows an increase of 5,475,000 francs 
in gold and 1,625,000 francs in silver. 

e New York City Clearing-House banks in their state- 
ment of Jan. 25 showed an increase in the reserve held of 

,007,100 and a surplus over the required reserve of 
$25,382,400, against $19,061,450 the previous week. 


































































































| 1902 —- 1901. | 1900 

Jan. 25 previous week Jan. 26 | Jan. 27 
Capital H 3,5: 700. nf 74, 29 al oe 700 
Surplus ..........- | 100,765.700| iN PR 92,257,500' 80,980,200 
Loans & discounts) 869,942,600 Inc 9,419,500) 841,867,300 688,832,800 
Circulation........ 31,713,900|Dec '281,700| _31'263:200, 16,637,100 
Net deposits ...... | 949,666,800 Inc 10,944, 937,423,000} 780,526,100 
Specie ............. | 185,891,200 Ine 8,725,900) 191,710,200, 157,762,500 
Legal tenders.....| 76,857,9001nc 281’ 78,445,000), 66,647,000 
Reserve held......| 262,749,100 Inc 9,007,100 265,155,200 224,409,500 
Legal reserve..---) 237,416,700 Ino 2,786,150, 234,355,750, 195,131,625 
Surplus reserve! 25,332,400)Inc 6,270,9501 30,799,450 29,277,975 





Nore.—Beturns of separate banks appear on page 253. 


Foreign Exchange.—The foreign exchange market has 
been dull and featureless and changes in rates have been 
nominal. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 843¢@4 8414; demand, 4 8714@4 8744; 
cables, 4 875g@4 8734; prime commercial, sixty days, 4 84@ 
48414; documentary commercial, sixty days, 4 8314 @4 843,; 
grain for payment, 4 841{@4 843g; cotton for payment, 

8314@4 8314; cotton for acceptance, 4 84@4 8414. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 


bank, 25c. discount; commercial, $100 discount; Chicago, 





oo 

35@40c. per $1,000 premium; St. Louis ; Fran 

121c. per $100 premium. » Par; San Francisoo, 
Posted rates of leading bankers follow: 











a pai az | Maty Days Demana 
Prime bankers’ sterling bills on London. 485 . 
Prime commeroial. sanas ssnsteveseeennenene 4 84 @4 88 
Documentary SL nsceseccestocen  @4 84 } ss eee 
Paris bankers’ (Francs) 5 1819* @5 ist ls 15%? OF 15 
Prankiort or Bremen (rolohmrks) bankers! $2. °%9 42:,,| 4038 8 0b 
+ Less lie. 2 _8S"16 ’ 95%i6 @ 95% 





United States Bonds.—Sales of Government 
Board include $1,500 2s, reg., at 10837; $9,000 rp fe 
10914; $6,000 4s, “— 1907, at 111% to 112, and $17 vn 
reg., 1907, at 112. The following are the daily closing U0. 
tations; for yearly range see third page following, > 


Jan. 
25 








I Be et 
Jan. | Jan. | Jan. | y 
a7 | “98. | “29° | "3g" | “ae 










weeere! wewwes| eeceee| seceen! 


ee ees | 

*108 (*108 (*108 |*1 

*108% | *108%|*108% “108%! 
| 












the price at the morning 


State and Railroad Bonds.—Sales of State bonds at the 
board include $35,000 Virginia fund. debt 2-3s at 9937, $24,. 
000 Alabama Class A 4 to 5 at 107, $2,000 Louisiana con, 4s 
at 10614 and $3,000 North Carolina con. 4s at 10414. 

The transactions in railway bonds have been well distrib- 
uted day by day, a feature of the market having been un- 
usual activity in a few high-grade issues, Although the 
volume of business has not been large, averaging less than 
$3,500,000, par value, per day, prices have been well sus. 
tained. Central of New Jersey general 5s were one of the 
active features and advanced over a point. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 261. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active than last week, owing to 
the fact that a few issues were conspicuously prominent; 
but the total transactions are still less than half as large as 
for the corresponding period last year. Monday’s market was 
dull and heavy and the lowest quotations of the week were 
—, recorded on that day. Oa Tuesday there was a 
ecided improvement and a long list of stocks advanced 
from 1 to 8 points. Since Tuesday there has been more cr 
less irregularity, but a further advance in many issues. 
A few usually inactive stocks, including Chicago & East- 
ern Illinois, St. Lawrence & Adirondack and Rutland pre- 
ferred, have been decidedly strong and advanced from 6 
to 8 points. Rock Island was in demand and closes 7% 
points above the lowest price of the week. Southern Pacific, 
St. Paul, Cleveland Cincinnati Chicago & St. Louis and 
Lackawanna were notably strong features. ; 
Amalgamated Copper has been by far the most active 
stock on the list. fluctuated over a range of 61¢ points, and 
closes with a net gain. National Lead issues have been un- 
usually active and show a substantial advance. A few 
shares of National Salt sold on Wednesday 10 points above 
the quotations noted last week. United States Steel, both 
common and preferred, show a fractional net gain. 


Ontside Market.—During the earlier part of the week the 
outside market was rather dull and prices slightly irregu- 
lar, but as the week progressed the general tone became 
stronger and business, especially to-day, much more active. 
The two stocks which advanced so decidedly last week— 
namely Dominion Securities and Hackensack Meadows— 
continued to move upwards. The first named reached 9, 
a gain of 7 points, and the other rose to 5634, an advance of 
234 points. The range of Northern Securities has been be- 
tween 10334 and 105, closing at the higher figure. The com- 
pany to-day announced its first dividend—namely 1 per 
cent. New York Transportation rose from 12/4 to 14, Mex- 
ican National securities (new ‘‘ when issued ) all ad- 
vanced on rumors that Southern Pacific interests were 
seeking control, The common went to 1, Phe 
ferred to 41, 4 per cent bonds sold at 804 and t . 
41s at 10244. Among the securities which nrg 
were American Can common, 15 to 1444, and preferre - 
to 5714; Standard Oil fluctuated between 650 and 644, © Yr 
ing at 645, and American Tobacco azyaped from 260 to ae 
and sold up again to 251, Norfolk & Western 4s were in — 
demand between 9434 and 9414, closing at 91g. Quite a 
large amount of business was done in copper ig +0 
several gains resulted, notably Tennessee copper, Oy 
1514; Adams, 48 to 54, and British Columbia, 9 ve iat 
Greene Consolidated declined from 3014 to 25, and c oor of 
253g. New issues dealt in were American Palace Car 100) 
N. Y. common (par 100), at 40@42; the preferred (par 
was quoted at 85 bid, 90 asked. The Mines Securit id 
hare. Outside 








poration (par $5) sold on Thursday at $5 per s 
securities will be found on page 261. 
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sr00KS—HIOHEST AND LOWEST SALE PEICES STOCKS Sales of Bogs jor bine sone |Range tor Previous 
- > 2 - t basiaos 100-share lots Year 1900. 
a Tuesday Wednesday Thursday Friday aaa RE Aceon. ean am tence RM 
‘van ry Tan a | Jan. 2 Bs | Jan. 29 Jan. 30 |_ Jan. 31 ? 2 rm = Shares | ~ Lowest _Highest || Lowest | Highest 
i Railroads, mi ote 
e392 35 | #32, 35 oats s “OT 35 | ....- » seoee-| A nn Arbor... 20 Feb20| 34 Nov25| 16 Sep] 25 Dec 
ol 64 | «61% 64, eee Seat “St, oF : Do_pref.. --| 50 Sep 25} 66 Dec27|} 40%2J’ly}| 59 Dec 
95° 76% 74% 75 75% ore 75% 7619 614 76%|Atch. Topeka & Santa Fe.| 84,545) 42% Jan21| 91 J’ne 5/|| 18% Jan| 48% Dec 
96% 96% 95 9 gen 96% 978) 96% 97 1 3} Do pref | : 5! 70 May 9/108 May 3/| 58% Jan| 89% Dec 
102%] 101% 102 102%4 10312] 102% 103%! 103 103% I altimore & Ohio ....... 20,051) 8134 Jan 4/114% May 3) 554 Jan} 89% Apr 
a 9%] *95% 97 96% 96% @96 96 | *96 97 : eS | "460| 8334 Feb27| 97 * ne 5 72% Jan} 90 wane 
5 66 |. 648 bo “1 ba 66a) | 65 65's} 65% 66 |Brooklyn Rapid Transit..) 25,695) 557% Oct 7| 88% Apr22|| 4743 Sep] 88% Dec 
cata 118 * : 120 : 12 120 112 120 |Butfalo Roch. & Pittsb’g.| ...... 77 Marl9|122 Nov2d/| 62 Feb/| 385 Dec 
ereee 1414 143 itt '4 143 1414143 [1414143 ; See 100)116 Mar 1/146 2 ¢ F 25 
igi 143 ke on letae ans I 1/146 Nov29}; 92 Janj/125 Dee 
#195 139 J'125, 139 5 scger ccezee|*125, 139 |*125 139. |Burl. Cedar Rapids& Ner| ;..... 120 Feb25|136 Sep 24/119 Jan|130%20ct 
©3411! 4 3*4115%)( \anadian Pacitic........ ,750| 87. May 9/1172 May 7 3, Sep | 99% Feb 
a atid | 112% 113 112% 114 | 113) 114 | 113% 113%) 113% 113%]¢ tanadian Paciti 7,75 3 2May 7/| 84% m 
2 86% 87%) 862 83 os 88 ¥ 83% 88% 8718 8712|\ Janada Southern........ 5,800] 54%gJan 4} 89 Noval 475, Feb 6114 Dec 
nil 191 |*#185. 190 erseee eenere 192 193 190 193 193 195 Central of New Jersey...| 1,240)145% Jan 4/1965 Dec3U//115 Jan/|15014 Dec 
45% 46.| 45% 45%] 45%. 46% 46° 46% 45% 4613} 45% 46's|Chesapeake & Ohio 5,165] 29 May 9| 525% May 3|| 24 J’ne| 42% Dec 
| $4 344g 33% 344 34's > oes 34%) 34 B4¥9) 34% 34%s/Chicago & Alton 3,350] 27 May 9| 50% Apr3v|| 31 Oct| 42 Dec 
075% 70% 73% ide] 185 14g) 76 76%) 76 76 p 4] 8244 Apr30/| 68% Nov) 7812 Dee 
2% 140 Novll} os 
oon 133% 138 138 1407 140, a Do pre 136 Apris 119% Dee 123 Ang 
£99% 22%) 22% 227%) 22% 23's 3%3|Chicago Great Western.. 27 Novil|| 9%Sep| 18 Dec 
1 92 | *9l «982 | 491 92) oe. Do 4p.c. debentures 94% Marl5|}| 81 J’ne} 9444 Dec 
284 84 84, 84% 84% 84% = 5 p.c. pref. “A”... 9027’ =) 681p Aug] 82 Dec 
43% 44 3% 43%) 44% 45% 344 44 4 p.c. pref. “B”.. 56_ Marl4|| 30 J’ne| 45 Dee 
61 bl o0% $3 F214 +e ofa * Tent onic, , Hudanap. & Louisv.| 8, 527 s Dees | 14 Jan| 29 Apr 
716% 15% Te é Lp PR EO eae 7 7754 Sep 16]! 454 Jan| 64 Dec 
149 163 160 0161% 1624 164 6 € 3,156) 1% 88 May 6//108%2J’ne|148%4 Dec 
188i 18 7 |2188% 188% 18% “187 1884| Do PIO os castisast es 3f é 200 May 3//16912 Jan |18742 Dec 
i 214 onl H aed 212 2142 ao oS 21419 214% Chicago & North Western 7,415/168%8 Jan 21/215 May 1 isois° ne iFase Dec 
p ‘ , Do_ pre 100/207. Mar 1/248 A 11 1195 ‘n M 220 * Dec 
i oe censee| Serco? cocces] secre saw tf POS] saosse sconces! = 170 = PICL.~..~ccacccoesce p\ ZA? or ay|22 
i 165 155% 167 si 159 | 1603 159% 165 |Chic. Rock Tai'd & Pacitic] 22,797/116% Jan 4 17544 Ine 5 i102 $5 a 12213 Dec 
"40 150 "158 139 |*140 150 )*140 150 /*140 150 |Chic. St. P. Minn. & Om.) .....- 125 Mar 2/146% Nov22\/110 Octj126 Nov 
® 195 #185 192 |/*185 190 /|*185 198 |*185 198 Do pref 80 Mar29/- 201 April 172 Febj175 Mar 
= ° 7 se see 25) See ee mele a ae ‘ 
Us 18 “17, 18) 3° 18} iets 11% 1% 17%6|Chicago Perm’! ‘Transfer. 2,000) 1014 Jan 19} 31. Apr16|/ 81s Oct} 14% Dec 
1 32 3076 32% 33 mR: ‘4 32% 33° 33 33% BU. WOES. cnokeseaad ,000} 2833 Dec 5] 57% Aprl5]| 26%, Oct} 39% Apr 
96 96 97% 10's) oS ine ta], 2972 99%) 99% 89% Cleve. cla “Chie & StL: 14,300) 73. May 9/101 Nov 8|| 55 J’ne| 76 Des 
18 122 121 123 121 128 /|*121 124 | RE OES 400/115% Jan 12/124 Nov25||103%gJ’ne|1i8 Dec 
* a 40 . 3 40, ini <ightieh cebuns cadecet. déiaed ddkaes Cleve. pein a Wheel’g. on 27% Jan z 42% Nov2"| 14% Jan] 30 Nov 
TQ] encwee ceccee| cosece cones] 20-0 eevece a | Seed 00} 67 Aug 82 Dec3l)]| 46 Jan} 72 Apr 
j44 14 14%g 14} 14'g 14%) @14% 14%) 14% 15%/Colorado & So., vot. trust) 15,895) 6 Jan 2l| 18 Apr 29l| 5 Sep 8% Dec 
y 60 6048 61 61% 61% 61S 61%] 61% 63 Do Istpf. vot. tr. cfs.) 8,130) 40 Jan31| 60 Dec2s|| 36 Sep} 47% Mar 
#28'5 29 283g 2812 in 29% 29, 2912) 29% 80's} Do 2d pf. vot. tr. etfs.) 13,200) 16%2Jan 4) 28% Apr29|) 14 Sep| 20% Mar 
fit 173% 178 apa aie 2 ui by HR 207 aS claware & Hudson.... err 105 May 9|185.%2Apr_ 3}/106% Sep |1344 Dec 
27 ( Bio) 27 Zio] 274 281 Ne elaw. Lack. & West’n. 340/18844 Jan 3/258 Dec31{/1714 Sep |194%4 Dee 
et fi dae gl St eS) AE andl “Shs SneiDemrer ge Geamte-) Tou ape ian al See a ugh ef bee 
i ‘ ‘ ‘ 7 9 2 O PECL... ccnrcecnce 38] 80 Jan 21/10% *nel4|| 64%2J’ne} 87 2c 
if 6 60 *20 46 *30 46 | *30 45 | 450 ....../Denver & Southw wseeee] 49 Novl2] 71 J’ne27 — cad eae at 
“i oa8 r+ <u 48 #30 .cccce $s rie 5 . pret.. 1 i BE ee crea Rae 
i ‘ scesee eevee] scenes eescee ‘2 es Moines & Ft. De 400} 18 Jan30 é 21 Dec 
013% “13, 14 | "13, 14 | "13> 14 | *13 14. (Detroit South. vot. tr. cits -.----| 144 Dec 11 hex Peres 
98419 833g 33.9] 35% 3544) “3342 3519) *34 359 Do pref. vot. tr. ctfs. 260} 36 Decl2} 40% Dec 5])...... ...-|------ ---- 
ly 10% 1013} 10% 10%) 10% 11%) 1% 11%!/Duluth So. Shore & Atl..| 6,903) 442Feb 5 644 Mar 
; ‘4 430 doe] 38% 39%] 38% 398] 39% 39M DO -++| 9/630) 13% Jan 8) 22% Sep 30 2074 Nov 
\ 33% 3f 38% Fel 38% 39%) BUlg SUM | Eee 7,810) 2442 May 9} 4542J’ne 4 27391 
70% 71 70% 71% 70'a 70%) 269% 697%) EU Do 1st pref. L510 59% Jan 21 75. Dec3i 6318 Dee 
iM Bris B8%| *37% 59 "| 38% 61%| Gly 63. |mvaney a ‘ferre Haute..| 72790] 41 Jani] 68 “ Apr]? b4% Mat 
ans a © @,4030) 4 an: pri2)) < 54%3 Mar 
‘R t “31 3 “31 33 “3 33 tis 33 “lFt Worlha Den. C.stmp. ‘20 17 Jan 18 36 Aero 124M bat Apr 
L i > ‘ ‘ '. 7 . C.,stmp. an or 2 2% Mar} 2 2c 
188 186 186 196 a th rage Me “196% 188 Great a peel. 2,300) 16742May 9/208 Marl5 ) 144% J” ne 191g Dee 
deenee vexee 5 o%4 o4 5 iGreen B. + deb, ctf, A . | 65 -_ 2} 67% Feb14/| 531% Mar} 66 Dec 
Sarest eangee] emcee uncee eose-eerese{ LL 11%! ...... ..---. ll il Do ’ deb. ctf. B 5 n28} 11% Apr 22 RY. 
ai 88 68%y -68%} 63% 65%] G8'2 68%) *68% 69% Hocking Valley......--- 1, 510) 4013 May 9] 75% Dec 20 
1% 82%) 82 82%) 81% 82%) 82% 82%) 82 82 Do pref....... 105 95! 6934 Jan 21] 8842 Dec26)| { 
834 7 140% 140 140%) 140 140/41 37441: 37% ilinots! Central... "I] O910l124 May 9/154% J’ne29 
® 9%, 3933 39%) 39% 39%) 39% 39%) 39% 41%) Lowa Central... 222] 3,170) 21 Jan21) 43% J’ne21 
Be 4 ae ZN 732 74% 43's 73% 1} oN 2 REE. 6,100] 48 Jan21|) 874J’ly 1/| 39 
Dg BB1g) ccecee cooess 5 35 anawha & Michigan.. 900} 2 an 8 41 | 
824 82%) 82 “x2” 824) “88 “S24 Bly B2 | 82% b2% Kr a ensat a] 9.851] 72 beele] Bt Dec2s| 
does seeees “19 20 19 «20 19 19%) 2U0 2U |Kansas City So. vot. tr. .. 800) 13%2Jan 4} 25 Apr 20) 
ar ig | 8* H5 1% Hh | th te HB] ots Seca mca) 2M SB gan gare ; 
eoku es Moines...) eece--| 5°; Jan 3 182 Oct “| 3 
0 45°40 45 | *40 45 | *40 45 | 40 45 | *40 45 Do *"] 24 ‘Jan 2] 45% Sep 30/ 14% 3 
ae 8 187 | ease A iss 158 oigs isp ap $3 me @ Erie di Western... 810) 39%; Jan 21 Tbe Nov25 203 Mar} 52 
t 29 RETR 510/108! Jan 21 : 8344 Febj115 Dec 
5" gi” 4335 7 openee -aegoel surge *aese] sees aceed cine us” fs eS _ South'’n ensl*2 230" Aprilléi 2355 Nov22| allstar a: an 2240 Dec 
A ‘ PO eee 00. 67 Jan 90 DeclS}) 474%2Jan} SY May 
etd 10241025} 102% 103%] 103% 104's 103% 104 | 10353104 |Louisville & Nashville...) 21,360) 76 May 9 111% J’nel7| 68% Sep| S913 Dec 
BAIT] lostizo4| 170 “172 | 170 172 °| Lroweial 1954136 Manhattan Elevated:::) 36,990) 83 May 9/145 Dec ,3) 84. J'ue)116% Dew 
' 2 ‘ ‘ ‘ 60% 14 etropolitan Street. 55,359)150 May 9/177 J’ y 1s2 Feb 
$8 40 538 40 | *38 40 | “37 40 | «38 41 | *38 642 |Met. West Side (Chi 27 Jan 9 41 2) § 37g Apr 
92 1°90 92 | *90 91%) *90 914) *90 92 | *90 = 92 Do pref... eeseee] 7912 Jan 15] 93 3i| 7 8413 Nov 
# 28% 28 28%) 25 29% 28% 29%) 29 29 28% 21giMexican Centr. 16,575 12% % Jan 21 30 2i| 17% Dee 
fs % 15%) 15% 15%) 15% 15%) 15% 2s 15% 16 16'8 17 |Mexican Nat'l tr.r 353 Jan 24} 15% Oct 12|| 25;Sep} 5 Mar 
40 165 |*140 165 |*140 165 |4140 165 | .......... -|"140 165 {Michigan Central.........|  .----- 0734 Mar 4/180 Nov25/ 2104 Jan 115 J’ne 
05% 1 ga eacecaces 10744M 104 Ja 
} tit ttt Bets 105 | 106 106 | 106 106% 106° 106°] 106 107%!Minneapolis & St. Louis.| 2,900 G7% Jan191114J’ ly 19||" 45'2J’ne| 71!2 Dec 
ON ree Re ee a Sab Sem dag eas) HLS aa ae her 
1990 92 | #91 92 3 93° 94 04 oa% 945 a 825 16 fay 36% Nov25 14 Sep 27 Apr 
% 94%) 94% 4 1,670) 49 Apr 9} 94% Nov29) 47 Nov! 69 Apr 
gee | aS Sel He) ae BS Be dee xaia| Mb Sena] Se Ate EGl aby ach] art bs 
P “4 2 ‘4 2,6 May 6 Aprl9 5538 47 
k 101% 1004101 101% 102% 101% 102%} 102 102%) 102% 102%)) 34, 180} 69 J | é 7 
' an 4/1242J’nel4|| : 72 
Phtees0 sascecl ccccce eccece] cncces cocnen| coccce soosse| cqnece ccccce| cccose secces{ MOFTIS & E:SSCX......20000| | 2-2--- 41914 Jan 8|1974 Apr 9 , 
460 160%) 1569's 16024) isda igitg 161%, 162% isis 193% 16115163 ry. Central & Hudson.| 22,120)139%3 Jan 21 17414 Nov25| 
60 | 49 ¢ 
' 13 ae 50 49 4919) * 49%] 49 49 Y. Chic. & St. Louis..}| 2,710) 16 May 9! 577% Sep 23); 
Peer BASE BB IR ER Ha aba as *ES | BS aerate] EN) MRE dap Sp 
4 “4 2 Do 2d ictal 1,113} 47 Mar 1) 95 Sep2s 
a - ’ 
_ RAF wwwere] eeeece aensee] eoccse cocees| seeeee oonces esecee eveees| New York "Hariean.. ooenes 2409 Nov 7/420 Apr 1 
See seeese! seesee sanees| senses seee-e seeeee sceene peel _neecen eeance - Y. Lack. & Western.. ses] cesee- (013449 Jan 15/139 Feb21|! 
i ais, *210 212") 210° $211 |*210 211 | 209194210 |*210 211 |N. ¥. N. Haven & Hartt. 305|2206% Feb27|217  J’ne24|| 
Ht se 33%) B3lg 33%} 33% 34 33% “Baty 33% 33%|N. ¥. Ontario & Western.| 12,170] 24 May 9 40% May 1 
My 92 1g 65%) 55% 56 56 66 56 56's 56%) Norfolk & Western....... 6,335) 42 Jan10} 613; Nov 
ns Yt 92% 924) *92 92%) *B1lg 9249] Y2% 92% "9149 92% as » adjustment, pref. 812) 82. Febli 
Rit "te" "7° emo "ai "ai Wis Tig suse “Hs ese ---2s-|Northern Pacific Ry.....{ e----| 77% Jan 21 
‘ 3° °74""| «73 “'7439) Pacific Coast  gesoennees 300) 52 Feb 
£00 1M #100 102 *100 102 [#101 104 |*101 104 |*102 104 Do 1st pref... 90%4 Dec 
Mgy149 | 1479 R 8 21°78 82 )*78 82 }*78 82 Do 2d pref... 692 Oct 
ra ine ec caret rie rede rrr bcp et ri 
2 ‘eor astern. ad 18 Dec 
be 4 230 80 | #70 680 | 70 «680 | *70 80 | *70 80 |Pere Marquette... mes : 35. Dec 
#825 85 | #82 90 | £80) 90 | *80, 90 | +80, 90 | 880. 90 DO PTCf....cccccseeeve] 0-2--- 73 an 732 Dec 
e % 85 82% 85 84% 84%] *S25% 85 | *825 85 |Pittsb. Cin. Chic. &'st. L. 200) 57 Jan 30 8012 Jan 
106 ....../106 ......1#105% ...... #10629 ..000-/*105  ..eece *106 ......|_ Do pre .| 88 Jan 4 94 Jan 
: Sty bts 551g) 55% 661g] 56% 56 55% 56 55% 56%) [) eading, vot’g tr. otf8../109,150) 242Jan 4 26 Dec 
6241 80 a 8l 81% 82 81% 82's} 81% 82 81% 82}. 1st pref. vot. tr. ctfs..| 8,830) 65 May 9 32 1% Dee: 30) 71% Dec 
% 61 61% 63 62% 63%] 624 62%) 624% 63%4| 2d pref. wets tr. ots... 40,030} 38 Jan 3} 644%: Dec31)} 3943 Deo 
114115 | 115 7 : 
117%} 117 118%] 117 117%] 117%2118%] 118 118%|Rutiand, pref ..) 4,894) 97 Nov 41112% Nov Tll...... seccleccese one 5 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Fall Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask | Banks Bid | Ask 
OITy Bid | Ask uncer’ scene P+ + An t ||14thStreety./165 |......j/Irving ....../210 |......|/| Mt Morris{]..)150 |...... | Phenix ...... 115 }120 
America { 49 City..........| 60) 25 Fourth ......}230 (240 ||Jefferson]...j175 |...... |Mutualf..... 225 |250 || Plazag > | a 
Amer Exe”” py Colonial] ... 310 eoeee.|| Gallatin .....] 14! Leather Mfr.}255 |270 || Nassau‘) ..../190 |...... peves Exch{}.}165 |L80 
\stor . oo “4 804s! Columbia {/..1350 |......|| Gansevoort | 140 Liberty ..... 650 |......|| New Amster} 1350 Riversides BOO™ ficices * 
soweryi) eaesee Commerce... $849 4]349%|| Gartield .....] 5 Lincoln...... 1000 |...... peg Bly 1500 |..... |Seaboard bedece 
Broad: yyz||Corm Exehsj.}447%| + German Am Manhattan‘|./320 {335 ||N Y Nat Ex./220 -se02-|| Second oni 1675 |..cce ° 
jutah'e " ids 25 || East River../150 German Ex‘) Market & Ful) {255 eccece|| New York. .-|/340]......]/|Seventh,new!/125 }...... 
jentral .... 1934) 7 llth Ward{}. Germaniag ..} 5 Mechanics’ .|+t29044]...... j19th Ward§}.!150 ]......) Shoe & Leth.|120 Jo... 
Century §.-7"1150 i | Emp’eStateij .||Greenwich J }165 |......|| Mech & Tra] 170 wee-|| North Amer.|/325_ |...... i State ....... 
Cage wane 700 5 | Fidelity) . Px Hamilton ..}160 |175 || Mercantile ..| 1300's|.....- | Orientals}... 5 |...e02/, State ot N Y4, 
o7°"| 395 were, 52 ifth Avefj Hanover..... 675 {700 ||Merch Exch.|150 [165 || Pacitict) .....)205 |...... ji: 2th Ward].}110 |...... 
Seni 4100 A300 | Fitth.. Hide & L’ath} 150 |...... Merchants’..|1191}...... Park.........]{6424/650 ||23d Ward})../110 ]...... 
vBalana 00 || First (uey Imp & Trad.! {621'2]625 || Metropolis{]}700 ]|...... People’s{}....J250 |......|/ Colin Sqfi...(325 f...... 
pane ¢ Ex rights. ¢| State banks. @ Ex dividend and rights, 


at Stock 





— no sales were made on this day. 
xchange or at auction this week. 





@ Less than 10U shares. 
|| Stock “cornered” sales for “cash” “were made as high as 1000. 


s Trust Co. certificates. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o| #ange tor Year 1901 en apse hue 

NEW YORK STOCK the |On basis os 100-share lots Year 4 evious 
Saturday Monday Tuesday | Wednesday Toewetey | Friday EXCHANGE NING pnmweer spony qm (200) 
Jan, 25 Jan. 27 Jan. 28 Jan. 29 Jan. Jan. 31 JHANGE Shares Lowest & Highest Lowest | 4 “9 

| oe a thet 

14 } *11 14 *11 #14 | 13% 13%|Qt. J. & G. Isl. v. tr. etfs. ‘eJan 21) 1 1534 J” ne 8| = we 

5 * Scouse I"..cccc G4 j*. 64 Do I1stpref. v. tr.ctfs. Oct 1) 78%J'ne2 5%s Deg 

«20 36 ty *21 2619} he 2612 Do 2d pref. v. tr. ctfs. Dec 11) 36 J ne ; f4y Dee 

138% 1399} Jan 29/184 1‘ +14 Dee 


139 ‘g 140% 140 140 St. Law. & Adirondack... 


62% 63% St. Louis & San Frat 









61% 6244) Jan 





*8319 86 | *84 86 Do Ist pref = 
75 75%) 75 7536) 75 DO. BA eet... <isesses 
2 27%| *25 26%] *25' 26%/St. Louis Southwestern.. 


590) 57% 58%) S84 59 OS 2,950 4igJan 3 
605; 60 617%) 615 62%)Southern Pacific Co...... 219,385] 29 May 9 
3354) 33 ¢ 3: 332|/Southern voting tr. ctfs..) 90,100) 18) Janz1! 

Do pref. vot. tr. ctfs.| 50,760) 6744 Jan 21 




































































































ly} 38 33 rexas & Pacific......... 2,300) 234Jan 3 
#125 126 |*123 125 hird Avenue (N. Y.)... SVUIT1L7T May Hj 1lzd 
194g 19% as 19% 3,/Tol. St. L. & W. Vv. tr. ctfs 3,500 10% Feb16} 2549) 
6 36 36 36 e| 36% 37 36% 38%) Do_ pref. vot. tr. ctfs.| 17,990] 2 3 May 9) 394M 
108% 109 108% 108%/*108 109 109% 113 11031114) 111 Twin City Rapid Transit.| 3,150) 65% Jan 21/109 
EE EE al 4154 158 |*154 158 [|[*154 158 |*154 ES PAS: PPh ha ait Apr 19} +4 ! 
100 1005, 993, 100%, ie aay 100% 103, 1007, 1024 101% 48 i fnion Pacitic. 135, 720) 76 May 913 
8é 88 87% 3838 fel 83h, 8875) 88% 88%, : Do pref.... 6 5 
2213 22%) 22 22% 221g 22%) 223%, 22% VV adach...... 
4i%, 4244 4l% 424 : Do pref..... 
17% 17%! #17 174 2) Wheeling & Lake 
251 51 49% 49% Do 1st pref... 
"28 30 B27% 27% Do 2d pref.... es 2 
19% 20 197%, 20% Wisconsin Cent. y. tr. cfs 17) Sep Ade 
*40 41 39% 40. Do pref. vot. tr. etfs. 38%_Jan17| 40% aed } 30 Sep 20% Apr 
Aaa . piecelinne ous. sake «Abr 
“195 205 dams Express.........] _-»--.+ 2145 Jan 8/2202 Dec24/11 j 4130 
Ti 72% A oleumales Copper... ./485,400) 6012 Dec17/130  J’ne 17 } Les ed e150 ie 
42% 3 American Bicycle ........ GuU] 113 Sep 25 ow 
“10 14 Do pret......-....--.- 600} lu Sep 30 ~ aes 
29% 29% American Car & Foundr y} 5,570) 19 Jan2] 
8638 864 | Le, OPE ee 2,512| 67 Jan1y) &t : J’ 
*30% 314 jAmerican Cotton Oil. 600} 24 Mar & 35%J" belt > Ime Apr 
*86 88 Do pr : YlQJan 8 te Se "100 Ap 
*36 40 |American District Teleg. 40° May 8 37 Ne 
|American Express........ 21210 Novl9 12° M: avil91 Des 
American Grass Twine .. } 45 Nov2s 
s_ {American CS Cee 413%, Marl5) nel 49g Apr 
ee Zot 77% Mar2 ‘ne}] 78% Feb 
3 | Ame ric: a Linseed. 3,1 ae 5ig Jan 24) 301g J'ly 9) 164 Feb 
| i eran ear 31 Jan24] 66 J'ly 9) 3 c| 60 Feb 
31! 5] 2|American Locomotive j g13| 337% Novld)}.. 
92 5, ¢ yp ae Ra | 914 Novl)).. "a 
5 «6 *5'o «6 Sly ly American Malting........ 8 J’ne20 
“21 24 | *21 24 23° 24 1. Do pret...... 2 0) 800 J’nezd 
47% 4045) 45 43%) 47% 43%s)Amer, Simelt's & B8'2Oct 7] 69 Apr2v 
M4 TO PU in dinners 3} S88 Feb26)/104%, J’ ne20 
American Snu |} 26 Marl! 497%, J’ne 8 
Do 73) April7| 90 J’neld 










25%) Americz 103 4g Dee 24/153 


1164117 






















































































































8 Do a: Fle SSIL1L «=6Decv4a)130 
9. VU |Americ: eh & Cable 204 Jan 7)100 
«-ceee}/ AMerican a Tose dak ene $9 May 9/1461 
16 lAsnerin an Woolen........ 1344 Marl5} + 
79 Le Se eee: 70 Mat 
1 35'2/Anaconda Copper......... | 284 Dec2 541, Aprlé 
2 *212 217 rovkly a Union Gas....| ...--.- 1175 Jan 18.228 Aprli 
. lv 10% . Dock & C.Imp't 850} 834 Jan 19) 14% Marls 
*85 86 864] S64 86%, Yolor: ulo Fuel & Tron. wear? 'f 41 34 Ji an 21! I 362 J'nel7T 
*1264130 : }*120 130 | Do pret EATS 1G i 
2162218 Yonsolidated Gas (N. % 
*117%118% 2) Continental To lac 
*132%145 ----- Diamond Match ... ae 
Big lp 98) Distilling Co of America 13,760, 6% Oct 14) 10%2J’nels 2... 
34% 34% 364) Do pref. i2. Ly) U3lg Sep 13] J442 Nov oo... aes 
230 230 279 |General Electric ant. z: 900) 183) o dan 102 6120 Jan !200 Dee 
46 49 51 (Glucose Sugar Retining..| 16 Oct 24| May 2| 44 May} 60 Nov 
‘ *98 103 llv | a Sere ; 5/107 Aug Dec }L03_ Nov 
20 20 20 | [J uternational Paper..... } 28 Mare? Mar) 26% 
*75 76 75%) tS .. Sl4g Se plo 58 Mari 
pnikons nunleed 8844/International Power..... 2100's May21] |) vi J’ne}) 55% Dee 
*642 7 6% | International Silver. 7] 11 Jan 6 34) Aug! 10%Jan 
"41 45 "4414 47 Do pref. bir 25) 51 Dee 4 apts. ° 
749 8650 52 |{nternat’l Steam Pump. 29] 49 Nov19| 96" peel 29% Dee 
*85 89 90 oS ee ae aig. : 16) 75 Dee} 77igDeo 
oe 90 aclede Gas (St. Louis). May! 80 Jan 
“108 110 108 of OR = ee oe }lug Jan 
*12 5 14 ‘15 |Manhattan Beach. 4] 18% May 
44% 44% * . 44% 44%,/ ATational Biscuit. , 
*104 105% “104 106 5 Cy. a # 
16 17 19 195 National Lead....... J 
80 81 852 85% Do_ pret. a 
157 157 156 156 New York Air Brak J Apr 2i 
eowess co wece octond unbéedl pivane sapuce New York Dock ...... Dec27| 15 Dee ; 
‘catia wales 240% 40% 240%, 40%) 4 42 | oa 2 Rae 2 7 
“87 90 8&8 90 §=90 90 «690 v1 914g) North American Co., new 7 73%, Feb14}109 J’nels!!... 
*46 47 46 46%) *45 47 4644 464] 46'8 4's) 46 46 | pac Se hear 301g May 9] 492 Nov1]]| : 
101 101%) 1004101 10145102 10144 1u2 1VWL li 98% 101%) 2 eop. Gas-L.& C. (Chic.) 95% Jan 21}/120%J'nevl 
40% 40% one 40% 40% 40% 40%, 4043;) 741 41 | 40% 41 {Pressed Steel Car......... 30 Mar 7 52 
84% 844) *83 8444) 84% 85 H4'y R4%) 84 84 |] B44 85 | ye ee r 72% Mar 5) 89 
222% 222% “218 223 [4220 223 [221 223 {| 220 220 | 217 221 |Pullman Company.... 954 Jan 21/225 
"3% 44) 983%, 44) *3% 454 33, 4%) *3% 4 “34 4 IGuie ksilver Mining 14g Apr22} 54 May31| 
*8% 10 *8lp 10 *8'42 10 “34 10 *sly 10 “Bly 10 bo pref.. 7 Mar20/ 12% May 7 
*16 1644 1615 16'| 16 164 164 164) 164 16% 164 16% iR° public Iron & ste él. 3,7 11% Sep 13) 24 J’ nel7 | 
68% 69 68% 68%] 69 69% 69 GOY GI GBU'4) GI 694) oe ee asasinsion 7 554 Jan21) 82 Apr 1) 49 
718) «19 | *17% 18%) 17% 17%) 17% 18 | 8 417% 18% Rubber Geeks Mfg.. 2.110} 18 Dec26) 384 May 2)!.. 
*68 69 69 «69 69 691, 69 *69 72 Do_pref.. 972) 65 Deols 
“30 31 *30 32 429019 3U *29l9 30 *30 32 \loss-Sheflield St.& Iron| ...... 19% Feb 5 | 
*80 83 | *80 82 | *81 *81 3 *8l 83 eee 100] 6542 Jan 2 H 
*5 Slo} *4¥ 5} 4 44) *42 5 5. | oe Standard Ro e & Twine.. 200| 342 Mar 6 } 
62% 62%) Gl» 62 62% 63%) 63 G44!) bi 33'4) O32 63%)Tenn. Coal, Tron & RR...| 5,850 4933 Mar 7 
"82% 37 | *32% 37 | 4324 37 | *32% 87 | *82% 37 sesece seoeee/TeXas Pacific Land Trust} ...... 19 Jan1s 
*13 *13 14 *13 14 *13 14 | *18 U nion vm I ee Be ee 12 April2 Ss 
*72'9 74 | "72% 7 *72% 74 | *72% 73%) *72 7 DO BG inekes-=cveous 300] 65 April] 75% Dec 4) 564M spree 
“103 106 {2103 105 |2102%2105 [2105 106%) 1067107 8 |United States Express...] 1,127/253  Jan26/100) Apr 19) 445 Mi ar} 19 Jan 
11%] 11% 11%) 11% 11%) 115, 11%; 11! ‘ United States Leather....| 4,620] 7% May 9| 16% May 2) 7% J'ne) 7914 Nov 
80% BUY! 80 BUY) 80's BO%) 80% 80%) 8 | Lk Saaeeeae 2,325] 693g May 9] 83% Aug28)| 65 Jne} 7 ee 
14 («14 144 14%/ 14 14 15 15%) 14% United States Rubber. 2705] 12%20ct 4] 34 Jan 2) 21 J ly |104% Jan 
*50 51 50's 50%) 50% 50%) 51 51%) +5 Do pref.. 640] 47 Oct 4) 85 Jan 2) 7439 Dec 104% a 
42% 42%) 424, 421 2% 43'4) 42% 43 2) 4: United States S 62,515| 24 May 9 55 Apr30)|.-.c0- see-/ceee * ‘ 
92% 934g) 92% 92%) 92% PS4) 9S 93%) 9% Do pref... 63,632} 69 May a a 
pubeee seeknn 760 6L4| *60 «61% “60 61 ci Virginia-Carolina Chem.. 700) +H —- 4 30 |: v2 
re: De®, cee EEB fconce 0G” MEU: scisicnsooch ke eeee- [116 Apr26/125 a” Deo 
194% i 194% ‘190. 198° |+i90"" 195 «190° 195. [ii \ jells, Fargo & Go....| “"100|2130 Jan 11/199% Dee 30 J ine)1 40, an 
90% 91's) 91% 91 v1 91%) *91 ¢ est’n Union Tele’gph| 2,620) 81 Jan 21/1004 May 6) 7 ig J’n€ 
“174 175 174%175%| 174%2175% 175% 178 175% 175%|*173%2176 |West’gh’seKl& sb sclenemte n| 3,685)145 Nov26)180 Deere -- 
“173 180 |*173 189 [#173 180 /*174 180 '*174 180 130 180 Do let pref. 100)157 Nov27/187 Dec 27 























BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS aan 


































































Banks Banks Bid | Ask | Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's 
met — BROOKLYN || BROOKLYN C'IR’ty B&Tr| 560 |...... | MortonTrust 1125 eet BROOKLYN | Bid | Ash 
Brooklyn{ ..}120 |...... |27eh ani. Central Tr'st} 190722) iN Y Life&'Tr ) yn Tr 425 
United Nat'l. | Sth Wardfj ..|...... 85 || Sprague ..... i City ‘Trust.../400 |......|, NY See& Tr || Brook m 70 | 
Varick 4j.. Sth Avenuet}100 [110 obth AWard®, Colonial ..... $78 | North Amer. es |) latbush --++) 375 
Washingt’ nf |First......... B00 |.ooe-. j Unions ee 1 Continental . Real Est Tr’t| 400 |..-.-- tga 302 
Kings Cot...) 130 |.-.-../! Wallaboutjj .}105 |......|| Farm Lo&'fr 1450 jL650 | Stade 405 Hamil to 
Manufactrs’ .|. Fifth Ave Tr|650 |...... Tr Co of Am.| 270 |..--.-- Kin, J 8.00 202 7 
Mechanics .|2 $ Guaranty Tr 050 276 Union Trust| 1390 {1410 || L Is tactire 305 1390 
Mereh rohante’. 100 |......|| Trust Cos, Knick ’rb’k’r| 725 aes USMtg& Tr|440_ |..-.-.|/ Mamutact 'S-/07) {990 
sitencl Me Lameoss Manhattan .. Unit States .}1675 4 nee 50 |.coeee 
BROOKLYN Natl ity, 2 seeee.|| Ne Ye CITY Mercantile .. Washington. | 425 ralis ime, $216 |.ase00 
Bedford] ....]225 | North Side{).}180 |......|| Atlantic Tr.. \290 ||Merchants’..|; Willian . i 
Broadway'4)..{250 “|| People’ ef....|206 |...... |Bowl gGreen| 7205 1210 || Metropolitan]? | - 











. an 4 bab. 
* Bid and asked prices; no sales were made ov thisday. ¢ Less than 10U shares. ¢ Mx eine 7 Banks marked with a paragraph (1)) are oo 
1 Sale at Stock Exchange or at auction this week. s Trust Co, certificates. 
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N. BO. 
¥. ee Bx. 
K ee sax. 
<a J NGE my 
J w. s. AN 31. RS 
v svsmnossegiate =f Price 
1 $98 con men o Frid 
us2 sien Jan. 31 Wi OUCt 
1 priat reg On. . 19% Bia 1 R eek’ IPY 
Sal cgp sa ai eaold ee s ff IN 
58 cou engp sa 30) o3 1 As ast e or S GF 
3s re ~~ ae $5 0833 | Lo Sale 23 OU 
ds rog smal bot pee ty 30) $3 108% 1087, sf Ss kan RP 
se coratre ssa HS is ita bts High| No! Year AG 
ist ei SF 189 eiosiJan _ on ‘nar 
eg see ok i Lo 
Bhp wR or igpat eke” Jan "02 glia Hig - sT BON ; 
seta eet Q-J agli one h}|Ce Deo gene) Ds 
cae 195 J 09% it i oa — 109% eatral o Sa tae “ 
Lia 25] Q- 2..1/1058 f 6 5 
Franktort-o tiie 182018 F 09%! 9 as ies Am Dock «in NyAN. 31 l~% 
Ay mae “"19041Q- 107% 1083; as Arabs best |R= 
vs -M rm 4 F A 10 al 53, hé& ud lh ‘on 1 = 
of M ain 3% ent Q-F --- Sly 11% ne Ww R mp onthe | =z Pri 
oo Thas are re Lee 4 ¢ —_ friday 
aac cog ong 5 . Cos g5s $01] L ; 
ena ss RONS aon ee dos. 58. hl B = Week" 
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ELC & N lst g 1st pf 6s. 19i¢ 
Gold guar 5s8........... 
Leh & Hud R_ See Cent “) x 3 
Leh & Wilkesb See Centof NJ 





Leroy & Caney Val See MoP 
Long Dock See Erie 
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a J 
| J 
J 
J 
F 
d 
8) ST 2 
T-5] 2-0-0. Long Island 1stcon g 58.h1931/Q-J} 12019...... 
2|M. ig Jan 02 lst consol gold 4s.. -4193) 1 Q-J eeshtdhahe akvonesal 
A 10542. 106 Jan’02 General gold 4s.. 938] J-D| 10219 ---... 102 Jan "v2, 
5|A-O}] 186 Ferry gold 4428 M-8]* 2.006 105 {105 J’ne’v)} 
SEE REDD \ tine cd oneece eocceese it Re Lee eae 100 Oct ’00 
3\J- -j118%9 Aug’01 Unified gold 48 gIM-8| 100 Sale {100 100 | 
M ..J109 Oct ’98 Debenture gold 34/J-D/*110 112 |111 Jan'v? 
O|A-O} 116% Jan’02)}.. aye 4 & Mont 1st M-S| 116%4...... 
J-J 116 116 Sree M-S/ 1085, ..... 109A Tne ii 
F-Al 94 Feb’01 a Ba B liste 35/A-O] 116 Sale j116 116 | 
F-A 110% Jan ’02}. NYG@RB ist g5s.... M-S} 112%... 112! Jan 0. 
3|M-N 116 Jan’02 NorShB istcon g gui 58 01932 Q-J} 112%.... ty Jan’02} 
3/M-Ni Louisv & Nashv gen g 6s. es 30) J-D LY jou 119 l 
Wik & Ea lst 2} J-D) SMe an nchnuswenebene 1987|M-N} 114 .....- 114 Sep’0 
Erie & _ See Unified gold 48 J-J3] 101 101%2/101 "4 
Fvaneriie ys ome fe F-Al ..ccce ceoee-| 65 Nov’97 | Registered...... 2 | eae | 100. 
vill A, erre | Coll trust gold 5s 1931)M-N] 113. ...... jils i 
1)J-J] 122% [128g 123%) 14/123 126 Coll trust 5-20 g 48.1903-1918/A-O} 100% 101 100% 100% 
ved 2\A-O} .... 110 Jan’02}....|/107 111 goemian. Branch 78......1907|M-8] .....- ..-.-- 
t Vernon 3/A-O} 112 osnee Gubeenne cevcllecccce cocceeff EH & Nash Ist g 6s....1919/J-D] 113 44115 ) 113% Dec'01 
Sull Co Branch Ist g 58.1930)/A-O} 101 coulocediiccenon aeogee L Cin & Lex gok 4198. --1931/M-N te égnoue tH 
Rv & [nd lstcon gu g 68..1926/J-J! 108% 114 Aug’01}|..../108 114 NO& M Ist gold 6s.. mets 3013-31 129 130 209 Jan "02 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
OQhGL&CCo SePG&C ea ra Pay at TB] cowcce 20cce-]-cccce cove 
Columbus Gas lat g 56....1932|F-d} ceccce coocs-|-cocve cvcccereloces||eceece cooeee ff N YG ELH & P g ds...1948/J-D] 113% Sale 
Coun Ry &L See Street Ry Purchase money g 4s...1949)F-A] 98%: Sale 
GasCo SeePG&CCo Kd El Ill lst cony g 5s..1910|M-S 
Detroit City Gas gb5s...... 1923) 5-J] ..--06 93 9213 93 8 94 103 1st consol gold 5s......1995| J-J 
Jet Gas Co con ist g 58...1918/F-Ai*106 .......106 Oct’0l «e+ [102 106 NY&QEI L&P Ist con g 581930) F-A 
MAEIIUBkn SeeK CoE L& P Paterson & PG & E g 5s.1949/M-S| .-- 
MEM BeNYG& ELH & P | Peo Gas & C 1st gu 6 68..1904/M-N| 
a G LN Y let con g 5s..1932|M-8| 119 122 (118% Oct '01)..../118%118% 2d guar gold 68..... 1904] J D} 
4G & Fuel See PG &CCo lst con gold 6s8.. 1943) A-O} 
jas& Elec BergCoc ¢6s8.1949\J-D) 85 ...... 61g Oct '01]....|| 6123102%|} Refunding gold 5s....... tD47/MS| 
oF Rep C L Co Ist g 58...1915/F-Al ...006 -{107% Deo’00}....||..-.06 eveee- |] ChG-Le& Cke 1st ¢ 81937) 5-J! {109 108 °, 
. O Mo Gas Co lat g 58...1922/A-0| .. Asp BE Eth Nicht Gon G Coof Ch lst qu x 1361 0-D} -|108%4 _ 105 °4 
{ings Co El L & Pg 68...1937|A-O| ........0--s]..-.20 ceseeeee sec eaanbaleaas Eq G& FCh lst gu g 68.1905 J-J 10242 Jan ol 
— sooner 997\|A-O Ry | edi eres ’O1)..../123% 126%4]] Mu Fuel Gas 1st gu Af 47 M-N} -- 106 l105 Jan’02). 
Ell) Bkn latcon ¢481939)J-J3|* 97 ...... 97 Jan’02|....), 96 O7%2}|/Trenton G & El lst g : 1949)m- s| 109 Feb’ sas 
Gas Lof St L 1st g 58.€1919/Q-F “109 110 109% 109%) 2/107 110 ||Utica KL & P Istst ¢ 58.1950) J-< o-|acncne aooees sal" 
Mut Fuel Gas Co Ace Peop Gas & a Western Gas Co col tr gi O33 MN : .--+-|107%2 Jan “t 
* No price Friday; latest bid and asked this week. aDueJan dDueApr eDue May hDueJ'ly & Due Aug o 9 Due Oct qDue Deo 5 
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Week ENDING JAN. 31 


“ if O rontinued 
& Nashv— "1930 


No& Sv 2d gold 6s. 
Pensacola Div 1d6 
st L Div 1st go% (dd 68. 
ef ags ists 68-193) 
, 1d. 48.1987 
Ken a uM OM ists : 4 lgs 1945 5 
lst gue 58... 
ros Atl ey g 6s. -1921 
&@ N Ala con gu & 5s. Sst: 
8 ¢ x fund gol 6s.. 910 
eCo gu g 4s. 1945 
Laden en SeCI&L 


LS&MS 


on Coal. See 990 
Mere Ry consol 48. ets 


Registered......--++- 


er El is 4 Feet 


i 
it conse: 
wm consol income g 38.al 


come g 38..a1939 
—_- old 58.....1917 
1f a 
rpat 1st con ¢ 48.197 
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Ctfs of dep 2dinc bs A.h1917 
Otis of dep 2d ine 6s B. h1917 
Mex North ist gold 6s. scol 1910 
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a 
. & 
£5 


series gold 58...-..- 


Mich Cent See N A Cen 
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See Chic o3 2 
He et See Ch M & St P 
Minn & St L 1st ld Se 927 
Towa Ex Ist gold 78..... 909 
Pacific Ex 18' gold 68...19 
fouth West Ex ist g 78. 910 
{st consol gold 5: 34 
Istand 1949 
pat st N 
& Plst5i 
eas 
mre 
9d gold 990 
lst ext 944 
Dal & 940 
Kan C 990 
MK& 942 
Sher Sh 43 
Tebo & 903) 
K 942 
Ree -1906) 
1 
919 
GVA. Late oe gs 1926 
Pac rt Sao let ex 938) 
9d extended gold 5s...1938 
StLIrM& Sgen cong §81931 
con stamp evi ge 931 
— & ref gold 929 
— ae 29 
Verdi T a&W z 58.1926) 





Riv Bri hic & Alt 


lortgage gold 1945 
iene KC lstg ect 


& Ohio new gold 68 
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100°” Mar’Oil-.- 


any 10632) 
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100% Sok *02)-- 
99% Dec’01)}---- 
34 Dec’dl 

105 May’00}- 


4 
100 101% 
97 100% 


147% fan 02 HOSE 


-|103 Nov’01 
98 Apr’0l 


98% Sale | 98% 
84 Sale | 8: - 

105% Sale |105 106%) 
03 105 105 105 


98 103 
98 98 





+ 190% 
7 1 1 
879 199% 
96 108 
99% 105% 


12. Jan’02 
14% Jan ’02 
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07% 108 
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110 116% 0 
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6 — 116 


ool oee 126% 
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Gold mortgage 319s...... 1997| J- 
Registe: - 97 

.— 58 of. ..1884-1904|M- 
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ture g 43 Teed J-D 


—_s 106 


“A 94% Sale | 944 
* 969 9744] 96% 
sececs coeee-| 96 Jan’ 


«++-//104% 108 
1/1023, 107% j|| Guar 3198 coll trust reg.1937 
2/1074 110% 41 
109% 109% 
101 106% 
103 106% 
Hi0sy 104%, 
=e 19a 5 
100 108%)| Erie & Pitts gu g 3128 B.1940! 
-||100 18 100% weene®: OC, coctscewscscedsa 1940 
96 99 N&C Tage gen gu g 449s 1945 
PCC&StLgudysaA...1940 


103 's Jan ’02 
1 102% Deo’) 
108 108%/108% 108% 
wove ecccee/ LOD 109 
106 104 104 
Hoon aen oy 


0914 Sep 
108 ane"ol 
1004 Jan '02}. 
ice Jan nor 


94 974 
93% 97% 























McKees& BV lstg6s 1918 
Mich Cent 1st consol 78.1902 


1st consol 58. 1902 

4 90 GB cswescssssasces 2-0-1909 
38% GRivccassecsncse ---1931 
27 Regisiered.. --- 1931 

Wi ciccicecates -1940 





Re; stered.. 
9149]} BatCc — 1st gu g3s.1989 
N Y & Harlem g 38. --2000 


34% 4 Y & North 1st g 58...1927 
W & Ocon Istext5s.r1922 
pad, & R 2d gu g 5s...¢1915 
RW&OT Rist gug 58.1918 
Utica & Bik Riv gu g48.1922 
Y Chic & St L 1st g 48.1937 
ee 1937 
Greenw Lake See Erie 
ar SeeNYC& Hud 
ck&W SeeDL& W 
E&W See Erie 
Long Br See CentofNJ 
N SeNYNH&H 
H & Har Ist reg4s.1903 
Convert deb certs $1,000..... 
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N H & Derby con g 5s..1918 
NE ist 78. « 
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1 Sh 10% ee Nort © West gen g 6s.....1931 
176 100g 109 2 


Imp~o vrem’t & ext g 6s..1934 


Ww oy lst con g 48.1996 
|} SE Reais 1996 
~. — 1922 
N Els oa TN ns 

North Illinois See Chi& N 


1/113 115%}|/North Ohio Bee L Erie W 


19 || Northern Pacific— 
Prior lien ry & 1 gr g 4s. te! 
96% Registered 
= General lien gold 
Registered . 
C B& Qoolltra 
St Paul-Dul Div g 4s 
Registered......... 
StP&NP gen g 6s 
Registered certitic 
St — & Dul Ist 5s. 
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lst consol gold 4s 

















Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor & Mont See N Y Cent 
ind& W SeeCCC&Sth 
hio River RR 1st g 58.1936 
General gold 5s.. ee Sy 
Ore & Cal See So Pac Co 
Ore Ry & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeeC&N W 
ac Coast Co lst g 5s....1946 
ac of Missouri See Mo Pac 
Panama lst s fund g4'2s..1917 





Penn Co gu ist g 449s.....1921 
Registered............... 1921 


Guar 319s coll tr ser B...1 
CStL&P 1st con g 5s. pen 
Registered............. 19 


Series B guar.......... 1942 2 
Series C guar.... ~ 
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Registered............. 2000 
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New River lst g 6s. .-.21932| 
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Sink fund subsidy g 6s..1910 


: BuGEP 


co 
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Cl& IT gug4osserA. 13 2 
es B 194% 
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O0LZ>OOZzZOULSnOZzZcccccpd? 
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2400 







11d 116 


“Di 112 .ceaee 
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A-O} 106%...... 


1124113 
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ee 
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OLccez0% 


113%9115% 


109 112% 
107 107% 


|204% Jan ’02 





114 Jan*00 














121% Fan 703}... 


127%, 1274 
113% 113%; 


hee ak 


11012 Nov’01}. 









Range BONDS Bs Price Week's 
Year N. Y. STOCK EXCHANGE /|&5 Friday Range or 
1901 WEEK ENDING JAN. 31 SA] Jan. 31 Last Sale 
Low High|{N Y Cent & H R—/ Continued ) Bid AskiLow — High|N 
119144120 Moh & Mal Ist gug 4s..1991/M-S} ...... .....- |107'2 J’ ly 00}. 
peseew cecese Income BE oe esc 3a RO Sep} -,-- ese---|110% Dec’ 01}. 
12449126% NJ June K gu 1st 4s8...1986/F-A] ...........- |108 Dec’01}. 
yy 7 pO Ree 986) F-A aa .- 
eiitimind attend NY& Pulstcon gug4s 1903/A-0 1105 i, Nov’ul 4 
102 Nor & Mont Ist gug 5s.1{ 1618 1 PERE IOS LRT ES 
112 West Shore Ist 4s gu...2361/ J-J 112% 11 
Registered............. ial TB 1124 1i 
117 Lake Shore consol 2d 78.1903|J-D 10742 Jan . 
115% Registered .1903/5-D 107% "107% 
neosee sasese Gold 319s... ---1997|J-D 2108% 108% 
100 100 Registered........... 1997| J-D 110% Mar’00}....! 
Det Mon & Tol 1st 78.1906) F- 11753 May’01}..-- 
Ka A&G Rist gucds.1938/ J niiamee sm givens 
2 107 Mahon C’! RR Ist 5s..1934/J- 128 J’ne’(1)..-. 
|1056%105%4)] Pitts McK & Y 1st gu 68.1932) J- 146% Apr’01].. 
14 117% St ees BONES <2) TSO: ocacccksesnce aaeecens 





101 13 1064 


004 103% 





-/121 122% 
att 544129 


pi ie 107%} 8/106 109% 
107 Dec’Q2)..../105 107 
| 
ot 
| 
100 Dec’01 } 


+ 
hg 


Dec’v1 
13543 Jan’ 02 


1067, Jan ’02}-. 


104 10444 
10112 Nov’9s 






104% 105% 
105 10% 


T4!q 75% 
72 Jan’0z!.. 
1004 Jan’02 


116 115 








112% Fly '01}...-/|110%4 112% 
134% 134% lias 136 
131 Oct ’01}-...) 9 esis 
13154 Oct ’01)}-. 134 
102%, 103 3a Sot 104 
100%) Jan ’02]-..../|103 103 
107 4J’ly 01}--..|(L07 49 10749 
102° «102 7 99 10 
1178/103 106 


LOB te 2 105% 
37, 


112'9J’ne’01}..../j11: 


95 Dec = ee 


1124 113 


10344 Dec’01}...-! 
101 Dec’Ov}... 


112% 112% 
lll\»Jan’ 
102. Nov’S 
vy Jan’ 
123 Jan’02 


























HI 
11/108 113 


102 105 


317s" 175 
-/110%114% 













































Genplaiga sas 1936/J-J jen 111% Sep O1 111 112% Series D ds guar..... ee Now'oll.. -||106% 106% 
a Reales 193 wasecathOO SMO ssc arcs nesses Series E 319 guar ¢ 97) May’01]..../] 27 9% 
94 gu gold 5s... .... 2.1936 Pitts Ft W & C 1st 7s. 221912 S-d| 180% 22222: 13043 130% 182% 
Qartd Ad Lat git ds: "1981|3-D 7 statin apes aata ts 1912} F-J] 130% 22222. 130° 130 1: 
eld Bitum Coal Co: ek be et St A-O} 129 ....../180 Apr’01}..../128 
qiitafint mug dsscr Al 40 91% 98 | 92% Deo’0l 92% 92%9//Penn RR Ist real est g4s.1923|M-Ni*110 ...... 10944 Nov’V1}....//109%3 109% 
_Souv & Oswe Ist cu g 5s 19421 J-D Veena anicaas It SEARED EN c:-., BODBIE* OP .oncan aavdibconnte sexaeeasl sail i ccuyeiaheiam 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron | i| 
Telep & Tel coll tr 48 1929|J-J| ..e.cc cecece|--ceee << .«----{]/Col Fuel Co gen gold 6s...1919/M-N/ 105% ...... 106% Feb’01)..../106%4 106% 
Cable Co lst ¢ 48..2397/Q- big May'0i “2004s 100% Col F & I Co gen sf g 5s.. 11943/F-A] 105 106 |106 106 | 17] 96% 108 
eran. 397| Q- 00% Oct ' sseeee eveeee||DO Bardel C SeeT Ok I | i 
Mert ot ool rg 8 tbs. +1926} 5-5] ..cvse cceoeeflO® Oct '99}.... Gr Riy Coal & C 1st g6s..1919/A-O} 106 ...... 10S Jam ’02}....1}....00 ceneee 
I EATS T ist stds Mas 1918 14% 4 Nov’0ll....|/i14 i114” ||JJer& Clear C & I 1st g 58.1926) 4-D TOG - wscecs 107 May'97].... 
Tree See Westn Un DR GONE BO... cccrcosesensse 1926) J-D) ..... © ccccee 80 May’97]....) 
NJ Tel gen g 5s..1920 seecece cocees/1134 Oct 01 1184117 |/Pleas Val Coal 1st gs f5s.1928/J-J Oct *00}.... 


Westn Tele, 


Coal and Iron 


68.1902 


CoalMin SeTCI&R 
Spit Coal SeeNYC&H 
C4 | ett lst con g 6 

Dev Co gu g¢ 53.1909 


See West Un 
ie Union col tr cur 58.1938. 
x Wa and real est € 4498...1950 
wenU2 Tel s tund 68...1911 
Northwestern Te! 78....1904 


seveee 118 
10 


azZeu 2 weecea 





+ tm 


eeeewe eeeccee 








evcececeees-/L01 Sep ’0l). 
55 Nov’00).... 





112% 112%) 
eeceee teh 108 
~- 113% Jan ’02 


seeees caeeee-- 


5111 115% 
105% 109 9]/'Tenn Coal T Div 
116 Birm Div 1st consol 6s..1917 
yh Sy 1st gu g 68. Ly2z2|J-D 
De C&1LCo gu g bs. 1910) F-A 
WhLlEd PCCo lst g 5s. 1919) d-J 








Manufacturing & Industrial 





Rooh & Pit C& [ pur m 538.1946/M-N 
Sun Ck Coal ee ft 68...1912}J-D 

stg 6s. “@191L7/A-O 
jJd-J 


Amer Bioyoles fdeben 531919/M-S} 55 657 
Am Cot O11 ext 4498.......1015/Q- 4 BO > x cic 















58 58 1 
100 100%} 14 





104 110 
.../105 112 
105 Feb’ 00.2 
.- 1034 Jan ’02).... 
32 Jan ’UU}....)/.. 


100° “10d%s 


55882 
99 102 





. 
Noprice Friday; latest bid and asked this week. aDucJan eDueMay gDueJ ne A DueJ ly p Due Nov 8 Option sale. 
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BONDS w3| Price Week's S| Range BONDS _|BS| Price Week's 
N. Y¥. STOCK EXCHANGE &S&] Friday Range or S| Year N. Y. STOCK EXCHANGE || Friday Range or 
WEEK ENDING JAN. 31 §&| Jan. 31 Last Sale mad 1901 WEEK ENDING JAN. 31 Sc} Jan. 31 Last ‘Sale 
nn RR—( Continued Bid Ask|Low High ‘Wo! Low High||Southern Pac Co—( Continued) Bid_ - Ask Low ‘High hy Ni 
— ae an Ge e...91905 -M | Gila VG & N Ist gu g5s.1924/M-N| 107 ...... 106 Dee’ “Ol a 
Consol gold 5s...... 1919 33 Hous E & WT Ist g 58.1933|M-N| 100.2... e ores a 
Consol gold 48...... --1943/M-N lst gu g 5s redeemable..1933/M-N| 102. .... Se ~y 
Alleg Val gen gu g 5 M-S| . .{102 Nov’97}. H & TC Ist g 5s int gu..1937) J-J| 110% 111 1310" 

i é& Mar ist gu g4408..1935|M-N| ..- 112%, Mar’00 Consol g 68 int guar...1912|A-O} 111% te 13 
DERRR& Bge lst gu4sg.’36|F-A| 107 ......|.-..-- ..------ Gen gold 48 int guar..1921/A-O}* 9442 lz 
Grk& Lex fot gu g4ios 941ly-d| 111 2° Jan*0il-: Wacoé& N W div 1st ¢ 6s ’3U|M-N| 125 

pe) ete Se ae ee Morgan’s La & T 1st 7s.1918/A-O| 134 1 
oN Sis Gonaen ta. 1944|M-S} 118%2....../117 May’00)....||. Let ole Ga... .;-...0+- 1920) J-J} 123 
Pensacola & Atl See L & Nash N Y T& Mex gu 1st g48.1912/A-O/ ...... 
Peo & East SeeCCC&S8tL No of Cal Ist gu g 6s. 907| J-J} 106%... wee BS. 
Peo & Pek Un lst g 6s....19 21 -F 129% 1314%/130 130 1/1334 133% Guaranteed gold 5s 1938/A-O} 117 nl)... 108" iis" 
24 gold 4498..........--- 01921 Sal wat Se | al, SS Ore & Cal 1st guar g 58.1927/J-J| 102. 10434) 10542 Nov’ vl --|105% ] by 
Pere Marg—F & 3 PM g6s.1920)/A-0] 124 ...... 127 Feb’01)....//126 127 SA &A Pass lstgu rin 1943\ 5-3] 59% Sale | 88% 40 (323 = u7 
1st consol gold 5s...... 1939|M-N tia 114%)114 Jan’U2!..../)108 114121) So PofArgu stg 6s8c1909-10|J-J 2 Sale {11223 1] %/14y Hoge 

Pt Huron Div Ist g 5s.1939/a 17° Jan’@2}....)/109 115% $ P of Cal 1st g 6s.....1905/A-O] 108... 10844 108%) 12/107 ite 

Sag Tus & H Istgug 48.1931/F-A] ...... ------]- 2020+ 220 0---- ok di pasae. +0boen 1st g 6s series B..... 1905|A-O 103% 111 |108 Dee'vi| RS 
Pine Creek reg guar 6s...1932/J BIOV OT. <.cll.cosen soocte lst g6sseries C & D.1906)A-O} 110% ...... 110% Jan 02) 
Pitts Cin & st See Penn Co} ist g6sseries E& F.1912)A-O] ------ ...... a 
Pitts Clev & Tol lst g 68..1922/A-O} ..........-. 10749 Oct ’98}..../|...... .....- 1st gold 6s....... 1912/A-O} 119% 120° Few vil! 
Pitts Ft W & Ch w Penn Co} lst con guar g 5s \M-N} 11 107 Nov’00} fs 
Pitts Junc lst gold 6s..... 193313-31 122 ...... 120 Oct’01 s---//120 120 Stamped ..... 1905- 7|M-N| li 1095 110%! 6 i064 101" 
Pitts & Lennie fag 6 5s..-61928 BE SEA: onwmscdrvonds wan ekode DEES (Ey SEE S Pac ot N Mex ist g 68..1911/ J-J 114%4 Oct U1}... 110 14y 
Pitts McKees & Y See N Y Cen 8 P Coast 1st gu g 48. ---1937| J-J = FACE OT | wei 
Pitts Sh & LE tgs... 1940} A-O] 117 ....../118'2 Sep ’01]....//11333118s]] Tex & N O 1st 7s........ 1905/F-A [110 Apr’0l)... 176 
1st consol gold 5s........ ly eae ek ge SRE Sabine Div lst g 6s... \M-S -{10614 Nov’97}. 
Pitts & West lst g 4s. J-J3| 98%...... 100) Jan’*02 99° 1014 ee Eee 1943|J-J| 107 108493 ly 01]. | 103% iti, 
J Oe REESE [eas Sr eares lvl Dec’01) 98 101 % Southern—1st con g 58....1994)J-y] 120 Sale |119% 1 20g 91 Witten 
Pitts Y & Ash 1st con ds. ped M-N| 120% ...... 12149 Mar’01).. (121 121% Registered............. 1994\7-J 2” Jan’ we hae 116 
ket Co gen g 4s..... 997|\ J-J| 98% Sale | 9842 987%) 190]} 9219100%|] Mob & Oluo coll tr ¢48..1938/M-S|* 97 
Kegistered............. 199% GF] o-22c0 cccceel 92 Apr’0l)..../ 93 92 Registered. .-1938/M-S 
Rensselaer & Sar See D & H Mem Div Ist g 4'9-5s...1996 J-J 
Rich & Dan See South Ry St Louis div Ist g 4s 21951/T-J 
Rich & Meck See Southern Ala Cen R Ist g 6s......1918,J-J 
Rio Gr West 1st g 4s...... 1939] J-y}] 100% ......]10013 101 | 79]) 9812103%]] Atl & Danv 1st g4s.....1948\J-J 
Consol and col trust 48.1949/A-0] 93% 95 | 94 94 12]| 93.4 96%4]] Atl & Yad 1st g guar 6s BAST - : 
Utah Cent lst gu g 48.a1917/A ----/| 90 90 Col & Greeny Ist 6s 1916) J- 
Rio Gr Junc lst gu g 5s...1930) J- ----//105 105 ET Va& Ga Div eee J- ; 
= st oe lst gold 4s J ----1] 80.2 85 Con 1st gold 5s.... M-N 
teed....... ° J ----|| 9242 94%]] E Ten reor lien g 5s 
Roch. & & Pitts SeeB P oN 6s ¢ q 
Rome Wat& Og SeeN Y Cent Ga Pac Ry Ist g 6s......1922 ° 25 -)) isa ig 
Rutland lst con g 4428....1941]J-J5] ....00 ceceee|-----0 --- 0000 — Knox & Ohio 1st g 6s .jl: 25 5)15 24% 129 
Rut-Canad lst gu g 448.1949) J-J] ..... anand 19144 Nov’O1)....//101%4101%4]] Rich & Dan con g 6s jl‘ 20% 120%} 5/121 1244 
ag Tus& H see Pere Marg Equip sink fund g 1909 M-S| ------ ...... \101 Fi. ee Sete: & 
lait Lake C ingot es.ieo SS eee weit awepeholosesiicaeens bnanail Deb 5s stamped. . 1927, A-O} L124. wl Dee’01}....! 14 
8tJo & Gr Isi lst g 3-48..1947|J-J| 395 ...... 95 Jan’02}....|| 89.2 98 Rich & Meck lst g4s.. -1948'/M-N -|. 383 Dee'vo}.. shea 
St Law & Adiron 1st g 58. 1996 7S © ) | Es Races ae A! Pee So Car & Ga lst g 5s....1910/M- 5 109s Jan ’02).. lw 
Ps” | “eee 1996)A-O} ..... RP Pes. ew Rees eee Virginia Mid ser D 4- 58.1921/M-8 202 006 “OD n0-8h, cose amans 
St L& Cairo See Mob & Ohio Series EF 58........c..-- 1926\M-s| -|114 Sep’0] 114 
StL«& Iron Mount SeeMP General 5s............. 1936/M-N| {115 Jan 02}. 117 
StLKC&N See Wabash Guar stamped.. 195U/M-N) ---.-- -|11612 Dee’01}. 1164 
StL MBr See'T RR Aof StL WOdW lat oy mi da 1924! Fal 91 '9 Sep 00} .2-.ee-e0 n-..e 
StL &5 Fran 2d g68C1B1906/M-N}] 110 111% it go ‘OBi.... 110 114%s]] -West N C lst con g 6s.. ioi 4iJ-J| 1202 Dee’0] has 1208, 
2d gold 6s Class C....... 1906|M-N| ............ 110 Dec01|....110 1144918 & N Ala See L& N i 
Some ons so--- 31/J-J| 131%134 [133 133%) 61/125 136i Spok Falls & Nor lst ¢68.1950, J-J| «---0. 22... 117 J’ly’O0}.... 
General gold 5. 11931/J-J] 117 118%|118 118 i] Stat Isl Ry 1st gu g 4%9s..1943] J-D] ----- Shae acheis paaendied i 
StL&ésF RR gold 48..1996/J-J 96%9 ...... 100 aie °02)....] Sunb & Lew See Penn RR 7 
Southw Biv 1st g 5s..1947/A-O _ 100 Jan’02}. Syra Bing& NY SeeDL&W | 
Re gas spin 1951/J-J| 97%Sale | 975 — TlPebo& N SeeMK&T 
a SOU oF] er: Pages soe erA of St L 1st g 44s..1939|)A-0 -|114%2 Nov’01)-. -}|113% 116 
KC FtS& Mcon 6..1925/08- ii: , ees 12312 Dec’O1)....||1231212849]} 1st con gold 5s..... 1894-1944|F-A 116% Jan’02)... “ils 1164 
KCFtS&M Ryret g4s tow 91 Sale | 90% 91 236) rt 90%, St LM Bge Ter gu g 5s.1930/A-O 113% Jan ’02}..../} 113 115 
Registered............. POCA [ationameneien a lee Satendia Tex& NO See So Pac Co | 
8t iouete. See Llinois cant Tex & Pac E Div 1st ‘ee. -1905 1M inate ae pikes he Fe ae -++-//104 104 
8t LS W Ist g 4s bd ctfs.1989|M-N| 98%Sale | 98% 98%|117 | 954 101% lst gold 5s... 2000 re D 121 Sale |12 12 16)115 4g 120% 
2d g 48 ine bond ctfs...p1989/J-J} 79 Sale | 78%2 79% 75) 71 82%]} 2d gold inc 58 101 Sale 100 101 15) 90 100 
Gray’s Pt Ter let gu g58 1947|J-D] ...... ......|...0.- ooee-eceleee-l|.- coc cones La Div B L lst g 58.....1931/3-3} ..-... ...... 111) J*ne’01}..../110%2111 
St Paul & Dul See Nor Pacitic Tol & OC 1st g5s.. ll: stepson *O2}....1 113 117% 
1 116% Jan ’02 His 118% Western Div lst g 5s.. SE aes gy Nov’ {1124 115% 
18812 Jan "02 -//139 General gold 5s.......... 7193 104 107 107 Nov'01 103 1084 
-1187% Feb’O)....1|. 0.00 sescce Kan & M Ist gu g 4s.. | ahead | 98S Jan "02 95 99% 
114% 114% 12/118 1176%5||'T0l P & W ist gold 48....1917|J-J|} 91 93 | 92. Jan’v2 86 95 
11648 Apr’01}....//1164116% . L& W priien g3 gs. 1925/J-J 91 Sale | 10% OL 3)) 88 93 
116%, Jan ’02!....//116 120% ear gold 4s8.......... 1950) A-O0| 83% Sale | S22 83%18: | a Soh 
-{106% 106%) 1/102%107%s]/Tor eg od Buff lst g 48.41946/J-D] ...-.. 99 | 97%y2Jan 02 oom || 
tered 193 106 May’01 ..- [1106 10 6 bey Del lstcon g5s1928)J-D} 111 ...... ill Jan’02}. 106s 10% 
E Min Tet div “iat 66. 1h08 A-O 106% Jan ’02}....!) [206 110 n Pac RR& lar g 4s..1947|J-J| 105 ale (104% 105 108/103 1107 4 
Register eeeceeee1 908) A-O dji.e Registered............. STEEOEE nanses ccaces 105 = Jan ’02}.--.})1034 L064 
Nor Div r Ist g oid 4s. --1945| A-O 1st lien convert 4 --1911/M-N| 106'4 Sule |LUS the 106% —_- 129 
Registered........... 1948/A-O no Registered... STORIE ceess< cases “ cceel|ecccce sesece 
Minn Union Ist g 68....1922/J-J Apr’00)}....)). Ore Ry & Nav Istsfg6s 1909|J-J Jan 09}... iio” 113% 
Mont C lst gu g 6s...... 1937|J-J Oct ’01). Ore Ry & Nav con g 48.1946] J-D 103% 53}/101 42 105" 
Registered...........:.1937/J5-J 116 Apr’97}.... Ore Short Line ist ¢ 6s..1922)F-A Jan '02}....)/125 130 
ee oy ininnsenini 1937|/J-J 124 Dec’0lj.... lst consol g5s......... 1946) 3-J 117%} 42/115 121 
peaetnonn 1937|J-J POSEN: Mek Non-cum inc A 5s....41946)Sep] .--..... a 03% Oct ’UI]...-{]/10342 106 
wil aes F lst goid 66.1058 J-D 124, JanU2|.--- Utah & Nor Ist 7s......1908|J-J|*104 222... 1172J’ne’O1}....//117 119 
pubedsebis 3] J-D che ete (ai: Gold 68.................1926/S-3| cecco-.eee/113  Mar’0]]....113 113 
stp a Nor Pac "Bee Nor'bae Uni NJ BR & CCo See PaRR 
8tP &8’x City SeeCStPM &O Utah Central See Rio Gr Wes 
6 Be Pres & Ph lst g5s...1942)M-8/ 109 ......J111 Aug’Ol]....||104 111 Utah & North See Un Pacitic 
BAG&AP SeeS8o Pac Co Utica & Black R See N Y Cent 
SE&N P lstesinkt 58.1919 S| 113% Dec’01}....//1102118% Jer Valind& W See MoP 
Sav F & W ist gold 68....1934/A-O] 1284 128 Dec’0l|....//128 128 irginia Mid “ South 8 
Lat gold _| Seeieres 1934/A-O] 113%. 123 Dec’g9}_...||.........-.- abash 1st gold 5s.....1939/M-N) 118% Sale |118% 119 47/117 120% 
St John’s Div ist g 4s8...1934|J-J| 909 9514 Nov’01 94 95% 24 gold 5s. 9| F-A wild: 114%} 13/1072 116 
Ala Mid 1st gu gold 58..1925|M-N 11 Dec’01 10642111 Debenture series 9} J-J 100 ~ Dee’01]...41) 06% 188 a 
Bruns & W ist gu g 48..1935) J-J 87 Aug’01|..../| 87 87 | Rea -1939|J-J GT4z 68%) 783) 40 
ng Ine ca & G gu g 48..1918)5-J 81% = 92 | 12/| Gly 91%]] Det & Ch Ext lst g 5s... J-J LIL Oct ’01]...-)/110 ul 
Beioto Val & N E See Nor & W Des Moin Div 1st g 48..1939] J-J 95 Jan'02}....|] 95 984 
Seab -1926)J-J3} 112 ......]104% Feb’98}..../|............]] St Chas seiige let g 68.1908/A-O 1102 Dee’V}....|/110 2 
PAPE Sarcas dendedlnowabniebhervetelsssdliscake'csncns Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 122 
103 ......100 Deo’0l}..../|100 100 West N ¥ a Pa Ist g 5s. 1937 3-3 190, 198" 120 120 - 119 1004s 
en gold 3-48............ 3) A- ‘ 
Income 58............-- d194s Nov] 35 ...... 40 Mar’Q]]....] 31 40 
100% Bale | 99% 100%] 42) 95%1014]/West NoCar See South Ry 
94% Bale | 934, 947% )595)| 83 95%}|WestShore See N Y Cent : 315 1138 
* Gheginteres eonued eoaben 89 Oct vl) 7m 89 att W VaCent& P ist g6s..1911/J-J} 111 ...... 114'2 Jan ’02}....|)113 att tH 
A&N W ist gu g bs. metyt ot papers 111 J’ne'0i/....| 96 Wheel’ & L E 1st ¢ 58...1926/A-O] 114% 117 |112 Get '01)....]112) Tae 
Cent Pac Ist ref gu g 461940/F-A] 103% Sale |103% 103% ié6 '100 103% Div lst gold 58..1928/J-J}| 118 ...... 112% Jan "02)}.... . 4333 
tered............. 1 B-A ° 997% J’ne’00)....||....2- ------ Exten & Imp gold 58...1930/F-A] 113) 115%/113 Dec’01)....|/112 4 
Mort guar gold 34s. 1929 J-D 8712 87%) 49]| 83% 89%]] 1st consol 4s............. 721949/M-S}] 93% Sale | 92 93421313) 89 
red ......... 929| J -D ciicenelie igulnbaksglesddicgcsss aabbal es & East See E 
Har &8 A let gés metsts F-A iTi”” Get 0i|7> 106% 113% Wil & Sioux F SeeStP M&M 
Po Cee 105] J -D --|106 Dec'0))....! 106 107%}|Winona & StP See C 7.1218I1 85% 9249 
Mex & Pac lst ¢ 58....1931/M-N 107% Oct '01)....|100 107491] Wis Cent 50-yr 1st gen 48.19491J-J] S8%Sale |} 88%  88%/218 -- 
MISCELLANEOUS BONDS—Concluded. aes 
Maaoulacturing & Industrial | | Miscellaneous | | 2103 109 
Am Hide & L lst sf g6s..1919|M-8| 97%Sale | 9714 984/103) 90 98 ||Adame Ex col tr g4s o-s20- 1 948) M- S|} 106% ....../106% 106% 2/108 
= 8 ove] Pry! lst ¢68..1915/M-8] 85 Sale | 81 85 |120| 75 85 ||AmDk&Imp5s See Cent NJ , iI 83 91k 
Mp6 001 06 45...19101.8-9] 200 coccee] ccceee eroocee-] ones \|. -s0ee eeesee ff Bin Werry Co lsvcon g 98 1948/B-A] .....+--00--| $4 5, 84),) 2) 83 
@ 8 Car Co 1st g 68...1942/J-J 105 Jan '0U)....||...... ..--..]] Bkln W & W H 1st 5s tr ctfs..| ....] ...... sehbed 76 Jan 04)---1 77 ll 
Consol Tobacco 50-yr g 48.1951) F-A 67, 694511283) 621g “674 ||Chic Jc & St Yard col g58.1915|/S-3| 107 .....-|111 Mar’0l)....! : 
Distilling of America Collateral Hack Wat Reor lst 858... 1peels - -J + |aon||-neree oeeee® 
trust gold 58.........-.1911/J-J| 88%, -y 87% 881g as 88 Hoboken L & I gold 58...1910|/M-N 
Gramercy Sug 1st gold 6s. 1oen0- Se wenced + Apr’01). .| 9 100 }|j/Mail Sq Garden ist g 58..1919|M-N 
Ill Steel Co deb 5s......... SEMPRE ccccny veevee )”. = epee Man Boh H & L gen g 48..1940)M-N 
Non-cony deben 58...... 1913/A-O/* 100% ...... 10043" ne’01'. Thies 1004 ]| Newp Ne Ship & D Bbsdlyyo| J-J| . 
Int Paper Co 1st con g 68.1918/F-A] 110 112 {110 111%/ 11/105 112 JIN Y Dock 50-yr 1st g 4s..1951/F-A} i | 
Knickerbocker ice (Chicago) j 2 Patent 0 Oct 09) 
ist gold 5s.. MAO ...ccc 93 Aug’00)..../)-- 000 sees. RR Secur Co 50-yr g 38.1951) 3-3} ..........-- 91% Dec’01'. 
Nat Starch Mig Go iaig ds 19201. Ni 108 ...... 108% Jan’02)....//105 110 |] StJoseph Stk Yds 1st 48.1930) 5-5) LOL .....-]-eeeee eoeeeee> 
Nat Starch Cos t deb 5s. “18 OS | ees 96 | 8H sv 5)| 9L $96 [St L Ter Cupples Stat’n & Pro | } | 
Stan Rope & T sist & Gs... 1946/F-A| 58° 60 | 6042 61 | 20) 47.7221] Co lstg 44os 5-20 year..1917) J- -b| oteis Senses we nees)* 
Income gold 5s.......... 71946) eS 7%) 6% 7%) 66)) 5% 12 [|S Yuba Wat Co con g ts. 11923] J J-J) i01” * Feb'97| 
U 8 Leath Co w deb pbs. "1913\M0. WN} 113% ...... 113% 113%) 2//112%4 115%2|{Sp Val Wat Works 1st 6s_1906/M-S| 113% J’ly 00) 
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* No price Friday; latest bid and asked. a Due Jan bDueFeb dDueApr gDueJ’ne hDueJ'ly k Due Aug n Due Sep p Due Nov qDue 
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Volume of Business at Stock Exchanges 





‘BANS CTIONS AT THE NEW YORK STOCK EXCHANGE 
* i DAILY, WEEKLY AND YEARLY 





weak ending ES 2 rh 
Jon st _Shares he Par valwe 






435,636 
581, 130 

614.922 
488,186 
482,955 





——— 
Sales a 
k tock ger ores 
Now onange 1902 


——a10s| 2,851,374| 6 
Stocks—No. shares) . 5073'393. 400 $598.2 — 


Par value.....- 273, 
Bank shares, par..| | --=++=*"" 
qnenmee bonds’ pty 
as bonds} 18,51 3,000 








2, 851, 374 $273, 


Week ending . Jan 31 








Tesal bonds... Is $18.695, 500) $28,129,500 
—— 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


08 
Bonds 


$1,500 
4,000 
9,000 
| 8000 
10,000 


January 1 to > Jan a1 


1901 
31,849,775 
alg, 386, 108, 600 #3,066,081,850 
+$13,40 $6 63,35 0 


$316,450 
299,500 
102,143,300 


"102,759,250 











— 


Philadelphia 

















| Boston 
Week ending | 
Jan3t | sisted | Unlisted | Bond 
i90e | shares| shares | sales 
9,856 $42 600 
22,457) 143,700 
$8,622) 187,700 
33,iL 133,500 
15,798 17, 97,400 
45,498} 23, i3o 195,000 
Total.......|185,342| 116,983] ~~ $799,300 




















Outside Securities 


For Weekly Review of Outstde Market See 7th Page Preceding. 





Street Railways Bid 


NEW YORK CITY 


St& Ful F stk 100) 34 
Ist mort 43 1950....J-J} 99 


Bway & 7th Avestk.100) 248 [2 
lstmort 58 1904...J-b) 101% 
2d mort 5s 1914..... J-J}| 108 


B+ 1943 See Stock! Exch 
way Surf lst5s gu 1924/¢113 
yA int as rental 1905)¢101 

Cent’l Crosstown stk.100} 265 

--M-N/2120 


lst M 68 1922 
CaaPkLN&ER 





t 
Consol 7s 1902..... J-bD} 101 


Christ’r & 10th St stk 10U 
Cold 9th A ve 5s See Stock 


Dry DEB & Bat stk 100} 120 


lst gold 63 1932...J-L 
—— 68 1914...... 


awe 1Uu} 400 
-A 


42d & rs st _ stk 100 


@4StM&StNAvel00) 50 
lstmort 68 1910...M-s) 112 
QMdincome 63 1915..5-J} 99 


LexAv & Pay F 5s See St 
Ninth Avenue stock.100 
Seeond Avenue stock 1UU 


lst mort 58 1909..M-N/2105% 
Consol 58 1948.....F-A/2118 


Sixth Avenue stock. .100) 


Boulev 58 1945..J-J/2110 


So Fer lst 58 1919...4-0 
Third Avene See Stock 


WP&M 58128} 104 
YkersStRR 53 1946A-0} 108% 


28th & 29th Sts lst 5s 96) 
Wn St stk.100 
b ds 1906. <7 
Union Ry lst 5s 1942 ¥ 
Westchest lst 5s 1943 wa 
BROOKLYN 


Atlan Ave 58 1909..A-0 
es 1931......A-O 


6s See Stock Exc}h list 

Ss W Eds 1933..A4-0 100 
sae er stock...10) 244 

See Stock Exch} list 


Rap tran See Stk} Exch 
Ge naa Bkiynl00} 325 
J 





} 1903..J5-J] 1 
BrkC & N 5s 1939.J-J] 113 
oeyeat ew lst5a’U6 F-Al 105 








Street Railways 
Grand Rapids Ry....100| 
Indianapolis St Ry “Sve | Phila 
J C Hob & Paterson. .100 

4s g Nov 1 1949...M-N/@ 35v 
Lake St (Chic) El stk. 100 ' 

03 
Louisv St Ry 53 19303 4&J\2113 
Lynn& Bos 1st 58’24.J-D)2112 
St Ry bs SeeStk) bxch 
New ne ~~ City Ry 100 








104 
170 





North Chic Str — _ 

ws Jersey St sicko 

i-N 

> Ry con 6s isis = “ 
8 1914 





den ig 9 henie 





106% 


gaside £1 (Chie) stk. 100 
lol 19| LOS 


Syracuse Rap ‘rr 5s 1946) 
Unit Rys (St L'Trans) 100 
1 


---100 
Con g Fy Ys a8. bees M-N 


2110 
Stock 
Stk E 
295 | 


Cent Union Gas lst 5s... 
Con Gas (N Y) stock NY 
Equit Gas con 581932 See 
Mutual Gas........... 10 
New Amsterdam Gas— 

lst consol 58 1948..J-J 
NY Elec Lt Heat& Power 


109% 
Exch 


104% 
113 114 





Nor Un Ist 58 192 
Standard Gas menegee: 





Amer Light & Tract.100 
) 
Baltimore Consolidat See 
y State 
Binghamton ¢ Gas— 
1938 A-O}2 93 
Boston U nited Gas bonds} Bosto 
Buffalo City Gas stock100) 10 
lst 58 bonds............ 
Exch 
1004 


Cincinnati Gas & Elec10U0 
Col Gas L & Heat com100 





Jie 
Consol Gee (N J) stk. 100) 


Consum das vi City)— 
1904 M-N 





Detroit City Gas... 
Det’tGasb’ds See N YStk 
Essex & Hudson Gas 100 
Fort Wayne (Lnd)— 


lat 58 1915. oe net 
Hartford (Ct) Gas L.. 


ium Ry oon be “733,104, aot 
Phiila 
teeat’Wn let 5s°33-5-Diyy 2110" 











Indiana 7 & 11 Gas— 
M-N 


Bid 
33 
87 
lb 


102 


30 


82 





Chic Peo & St L preft.100 
Prior lien ¢ 4 2s’30UM&S 2106 


Noré& West-Poca 4s.1941 





Aberdeen Copper...... 2511 
Acker Mer & Condit... 6s 
Amaly Copper 


Amer Hide& 


Am Soda Foun com.. 


American Surety. ( 
Amer Strawboard....100| 
Bonds 68............ TF-A} 1004 
Am Typeto’rs stock. . 100} 
Amer Woolen See Stoc k} 
Amer Writing Paper. 100} 
lt 








48 





4 Buyer pays accrued interest. 


} Sale price 


me “Boo fen stock 50 


Gas Securities 
‘1st 68 19 -2.-M-N| 







js 2 19 
Kansas ( 





24. 


Lafay’eGas|st 6s 








Log& WabV Ist 6s8'25.J-D 
Madison( Wis) Gas— 
Ist 68 1926.........4 4-0/2108 


Newark Gas 6s 10944. Q-J/@141 4 


Newark Consol Gas.. 100} 


5s 1948 See Stock Exch! list 
New Eng Gas &C See Boston list 
18 ‘ 


O& Ind Con Nat& Ill ag0 
Ist 6s 1926 ape © 
Providence 
St Joseph Gas 
Ahem Gen 5 4M- 
Syracuse Gas stock.. LOO 
lst 5s 1946 aoe J-J 







Western Gas—5s See St’k! Exch 


Telegr & Telephone 


Amer Dist Tele g( NY) See|Stk Ex list 


Bell Teleph of Buttalo 100 
Central & So Amer...100 
Ches & Voto Teleph..100 

Oe A Mca ncdses J-J 
Commercial Cable....100 
Commer Un Tel(N Y). 25 
Emp & Bay State Tel 100 





Erie Teleg & Telep See B eeeen I 


EE cnt caupedees 100 
Gold & Stock......... lov 
I IDS wea cncsisigeaisi 
Hudson River Teleph 100 
Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg...50) 
NY& zs 4 Telephone 100 
tg Rea M-N 
Pacific & Atlantic..... 26 
Providence Telephone. 
Southern & Atlantic..26 
Tel Tel & Cable of Am. 











Electric Companies 
Allegheny Co Lig’t Col00 
oo ng Edison Co...100 


Edison El 111 Brk 4s N_ Y/} Stock | Exeh 


Electro-Pnheum’ ic Tran 1}? 
General Electric Co N Y 
Hartford (Ct) Elec Lt 100 
KingsCo Kiec L& PColvv 
Narragan (Prov) EiCv 5u 
NY &&Q El L&PowColvv 

Preferred TAM 
RhoIs! Elee P ro Cc 30100 
United Electricof NJ1u00 

Ot BUS winds canectandnna 
Unit Elec Lt & Po Co..50 








Ferry Companies 
srooklyn Ferry stock100 
NY «& B Ist is 1YL1.J-J 
Con 5s 1048 See Stock 
Me tropolita in Ferry 5s. 

N Y& E R Ferry stk. <100 

Ist ds 1022.. M-N/@ 

N Y & Hoboken stk. 100 

Hob Fy ist 5s 1046 M-N}2 
J. 





Con 58 1946......... Di? 
New York & New Jerse, 
SR. Sia ccasscoun J-J 


1lUth & 25d Sts Ferry 100} 


lst mort 5s 1919...J-D} A103 


Union Fer 





ry Stock. -100] 4 


lat 58 192U.........M-N/2 $345 


Railroad 


58 LOSV_S&d 
Lucome 3s 1LYSU.. 


Con mtg t 





Denver & South’h See S tk Ex 
Detruit Southern See Stk} Exch 
KC FtSce& Mem pt See sjtk Ex F list 

Refg g 4s 1036 See Steck} Exch | list 


Mex National (wi) ..100 
Preferred (w i) ..... 1U0U 


Prior lien 4 ‘2s 1926(wi)]| 1015;/102 
fn Rubber Goods Mt ¢ 
4%) Russell & Erwin..... $9 

Satety Car Heaté& Li lve | 

Simmons Hardw com 100) 1.0) |... 


ist con 4s 1931 (wi)... 


Nor Pac new 48 (Wi).....} ..-...|. 

Nor’p Securities (wi) 100 

Pitts Bess & L E....../ SUIT 
PPOODIETOE .... cccscccce 50]t TU 


Seaboard Air Line See Pialt list 


Industrial and Miscel 





yk ree 100) 


American Chicle Co.. 100) 





po eee 1t 


Amer Graphophone... 


Preferred .. 


eat 
PPROISETOR ...<.ccccuce l 
6s See Stock Exch list 


American Palace Car. i vu 


Preferred ........... Luu 


Amer Press Assoo’n. 100) 
American Screw..... i 
Amer Shipbuilding... i 


Preferred ........... ] 


Ast preferred. .......100 
2d preferred. 










Preferred ........... du} 
5a 1919........ J-J} 
Anthracite Coal...... 100} 


Barney & Sm Car.... 


Preterred ..... anaes 100) 


Bliss Company com... . 54 3 

yl eee bu) Lk 
Bond & Mort Guar...100) 425 
BriVh Columbia C oppe rdit_ ¢ 
Celluloid Co. .......... lov! 103 
Cent Fireworks com.100) + 

Proferred ........... ) 


SeeN Y stk ‘Exeh 
M-N | 








beste n list 


he 





1* 
Stoc k xeh way, st 





N Y Biscu 

N ¥ Doc} k Co Sees 
Preferred see S 
Ist4s 1951 Sees 

NY El Pr ($20 po 

N Y Realty Corp..... l 

rp icholson File Co....1 


Otis Elevs itor com. ese 


1022 Pitisburg Brewit 


Pitts Plate Glass 
Pocahontas Coal St 
Pratt & Whitn pr 

Procter & Gamble. 


|| Rap T Sub Oper 1U 


104% liv 


Heitz Mfg Co. 
|) Snap. Hook & 
|| Standard Milling 


100 | 
See Stock) Exch 

Am Agric Chem See B! foston 
Amer Bank Note Co. - 50) | 5 
Am Bicycle See N Y Stk exch 
American Can com...100} 


|| Standard Oil ot N J..10% 
Stand Undergd Cable 100 
56 '| Standard Coupler com LOU) 
lu 


aul tee ES Se LUO} 


j Tennessee Copper.....2 nf 
|'Texas & Pacine Cval. 100 
A. 





Trenton Pottery com 100 


are 


41%) !} Union © vppe * <arater 
|| Umon Steel & Chain Loo 
lt 


Union Switeh& Signal 50 | 











|| Westungh Air Brak 
|| White Knob Mimng. 100 17%] 18 
| Worthing Pump pref.100, 121 (123 








| Sadanteta and Miscel! pid Ask 
: J 


‘hateaugay Ore & [ 6s'15 35 15 
thes & O Grain El ine. 15 “0 

















Clattin i B) 1st pref 100 ee 
2d preferred........ 1lwVU) 102 — 
gz - eee 100) 100% 102 
OF & Rivet Coane s ys Tye 60 65 
Ist g 5s 1917....... 5 933 
| Compressed Air Co LO 3 lu 
Consolid Car Heating 10 60 
|' Consol Firew’ ks com. 104 20 
Pretesrea....<.-c<<usl i Bees 
Consol Rubber Tire..100 3} 5 
Cons Tobaceo 4s. See Stk EXch list 
Continental Tobac deb 7s) 104 (107 
Corbin Cabinet Lock.100) 250 (300 
74\Corbin (P & F) Co..... ip (al Se 
Cramps’ Sh&En Bliglvu, 75 So 
» Crucible Steel ........ 100} 23 23% 
Preterred Rtilg 
Diamond Mateh Co See! EXch ‘lst 
Dominion Securities. 10 6 gS 
Electric Boat......... 100) 25 27a 
Preferred i 45 | 50 
Electric Vehicle 2 3 
Preferre« : 334 5 
Enipire State Sugar..10U. ....-.- { 80 
Ist 6s 1915 ...... 7 .: Se 95% 
y 5 6 
44 £6 
ligt 1 





























uv 1vVv 
Gorham Mtg Co com Pl vanes 
Preferred .........- DS WA dae 
HackensackMeadows! 56 | 57 
Hali Signal Co... .... li 51 538 
Havana Commercial. li 12 |W 
PTOLSRTOS 6.66 cocsnn Low is oo 
Hkr-Jones-Jew’'!l Mil | ers ae 
3et Gt 2929. .<...3.4) M-S v2 4s) LUG 
3. || Herring-Hall-Mar\ : eee 
} 1st preferred... 0 | 40 
2d preferred... ] ? 10 
Hoboken Land & L ple! 110 |...... 
5s 1910 M ] =i 
International S rtis 22 30 
Internat] Silver Sees Ex ist 
WP OE wcnnvenweel j.I LOZ 
Iron Steamboat o 
John B Stetson ¢ 55 
Pp 140 
LU 
Lawver om 235 


Lawyers 


ntario Silver... 
Preferred .....<. 
Preferred _..... 


ittsburg Coal........1 
Preferred 


Preferred ........ 


toyal Bak Powd pr 


ee a eg l 
2a preferred. 





Preterred ..... ie 





PRONTO oon cnnteess 0} 


lst 58 1910-1914. ++-4- Jot 


Ist 6s 1908... .......2 ‘ 
Title Guar & Trust... 100 





PPOTOETOG <.0¢ccccse 





a) Preterted ....n0<. cas Sune 
|| Union ''ypewr com..100 
lst preferred. ....... low 
2d preferred. ....... Luv! 
| US Cast Lron Pipe...100 5%} 7 
Preterred 352) ST 
U S$ Cotton Duck , LYy 
Preterred ie aca ee 
US Envelope com... 100 ms | 42 
Preterrei . “2100 7y | $2 
U 3 Glass commen. ..L00 YB gl 3S 
Pre DONOR ow 650500. LW) 140 1145 
US Keduct& Refining VU) Ssy) 58% 
Preferred ........... 100} 6324} bd 
Bee OE 63 cccacnasend 84 | 35 


|U SSteel Corporation See Stock) Exch 
Universal Tubacce. .. 100 13 1s 


Preferred ........... lov =40 | 35 


|| Va Coal Lron & Coke. 100 luv 1S 
M-S 


ds 1949 48 52 
50 117749) 





1 78% 
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(Vou, LXxty, 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Veariv Record, 





Gr Share Prices—Not Per Centum Prices. 





Jan. 25. _ 7 i 


ACTIVE STOCKS. 
1 Indicates unlisted. 





"268 268 | 26234 2623¢/"268 


169 170 | 165% 170 
24 .. 245 
193 198 _ioa% 198 


1566 156 |[*164 seoooei 1 
“182 385 [188  ..00./*18 
2 7% 


7 
*58” 58%g) S84 53 


*142 148 | 148 144 
864 36 8614 


M86) 864 

* 88%| °88%¢ 8 
b8 Sah] 8 ae 
as 8698 


16"'| 91034 910% 
210 3 he 74 


4 7 
be: a 87% aed 
#40 4 40% 40 45) 
80 18-16 1% 





46ig 4635) 4636 4636 
10054 100% Suet 100 
8 88) 87% 87% 
8555] B54 8536 

vase eas: | 1456 14% 
- 0 O4ig 9634 
Tl_ 78% 


Hisd 223% 23 
hy ia) a 5 


es see 


baie 1 i9i"" 1 
He 18 i 
5 685°| 685" 590 
B43, 94%) 2436 24% 


oT] iis 1 


2 
eeeeee seeee 6245 6245 
28% 32 


i 
60g 60%] 60g 69i5 
6 
tom 30% 
© coe SK 


61% 61 
i $1” 





*3034 90 | "Bg 90 
140” 140 > | plied 

#14 98 | 22 22 
88-16 8i4| 8% 88-1 


14% 14%] 1536 145% 
11838 11636 ie” 116% 
4835 49 


39 20% 29% 29% 


114% 18 | *1ly 18 
saan BE" Peeceee BE, 


* Bid and/ asked prices 
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ton & Albany......- ++40e(BOStON). +001 
ton Sieveted, full paid.. o00e100 
ton & Lowe! Ulssssseasecane ooeel100 
ton Main seeeees 8 sees 
Chie, Tune. & Un. Stock Yas. aT TT? | 


~ 
oo 


‘erred eel 
Choe, Okla. & G. trust certs. (Phila.)..., 
6 Preferred Tr. eoocece 

Fitehb' » PPOL..seeeesecee: -(Bosto! in)... 
Lehigh Valley.....ssescsesee Phila. )'..0 
{| Massachusetts Hlect. Cos ...{ StON). 0001 
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Range Of Sales in 1991, 
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TIVE STOCKS 
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&: sREee 
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0 
& Fig. waity100 
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Bs 
saa 


eeeeee 100 
@rmant’n Pass(Phil) 180 
Hestony M & T me 50 
Inds yore “ §100 
Little Bchuyik. “ 
Central. ( Bost) 
Ly 8H. (Pa 50 
av. 50 


* 


5 
baraetia:(Bost)100 
Pail Germ & N.( Phil) 50 

Traction 50 
Bys Oo Generalt Ps 
Rutland 


poet oo(Bost)100 
Onitea Te Pn) 100 
nPows ee 


fe 





Pret 
Wor Nash & B. 
MISCELLANBOUS. 








b> BREE 
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sie 
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n Coal pt (Bost)i00 
Troe ae a 


Con p> (ra 60 
E) Iih...( 100 
Coot Am Pha 60 


ae: 


ort iirowing(Balt) ee 
Oom Bost) 100 


Mannias Bab. (Phil 











STOCKS—BONDS 
MIRC 


iephone 
MEV erotDuck Balt) sees 
New Hav l& yt 8-Fbu 


Osceola Mining 

Palmetto Co.... * (Phil) a 
t BUl&Cop( Bost 

Penn Hlec Ven” Phil) 60 ° 








paet 
Planters pi(Bost) 100 
Mining. 





Pret.. 
jusque I & 8f.. Pau 
Tamarack a. Bost 
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+ ge 58e.0s5 v0s00501089 JG 
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| mend Elec hap Cal O907 BA 1053¢/106 
aig ney Ist Ss 1918.,..)8, 
West Hnd 8t 5s..’02 M&N 
4 Ricsseeseet ul al M&S 
1916 M&N 


102 











seeee: 





Bonds—Baitimore 
Anacostia & Pot .......58| 97 | 98 
Atl & Oh lst 75.1907 J&J 11856) ..008 





Lew 
Bal Trac ea 5s.1920M4 
No BaltDiv 58.1942J 
paral mar AST Be 
Central Ry 6s...1912 





Bxt p 5 

Chas City Rylst 58'33J 

Chas Ry G & Bl 5s'99 M: 
ya ggeee. 18005) 

oie esub tet 55.1923) & 

Oity&8ub(Wash) ls a 

0ol&Grnv1l 

Oppee Gas 6s..191 ¥7 


otrie 

ss 

Se 

Ee i, 
ofan ZzezZzoZe 


i) 


pee ee 











Ga &Aialst eee oe 5A 
GaCar4N 1s aeog-18 oJ 
GeorgiaP 1st5-6s 1922J 
GaSo&Fia let 60.1945.) 4J 
G-B-8 Brewing 8-4s 1951. 


COMO. ceereseecee -soes 
Knoxy'l'rac lst5s'838A&0| ¥7 |100 











MetAt( Wash) let 5e'25F 4) 118 osnee 
MtVernon vecgnenet - 5s} 83 | 84 
Income os veces] 4734) 48 
New url @as 1 st Ga. all 2enpevlintbed 
NewpN&OPist5s’SSM&N| 10434/106 
Norfolk St let 58 '44.J4J| LIL |...008 
NorthCent 4348.1925A40| 112 | ...00e 
6s 1904. "Se 998 seed &J| 105 eevee 
Series A 5s 1 - S&d ty soevee 


Bo. io Bound let 5e°41.A&0 
Un Bi L&P 1lstésge'80MEN 
Un Ry & Bl let 40°40.M 
Income 4s 1049....J&D 
Virg Mid 1st 68.1906 M&8 
series 6s..1911 M& 
8d series Ge..1016 Md 
4th ser 3-4-65.102 








eee 























6s 
N Y&N Bung 1st '78.’05 J &J|910934) .. 000. 
lat mort 6s.. ..1905 J&J 106% soeees 
Rutland lst 6s..'02 M&N|¢101 |...c00 
Rut-Can lst 48 1049.J&J|§102 |...008 et 
tis Ter Tat Seigae aed 
&HBrew 21543 




















Atl Coast L ctfs 56..J&D) ...-00] cece 
108 10 























' | 13034] ..000e Steel con 6s. 
Lake B Bi lstgu5s'42M48 be] Pa NY Onn "4,08 ‘00 Jab 


Peopie’s Tr tr corte 4s. 
Phiia Blec rine “mei = 














34) Preferred ..scccses eoeelO Phong 
Onion Pacific. Boaton).. 1 qt Ss May § 
Preferred .soseesssccceses ad oe May | 
Union Traction, Si7%4 paid: (Phila.).... 37 Jan, 7 
wens ~p ins & Hi — CO. ccosee (Balt.) soos 9 1846 Mar, 99 
— Deve 5 $9 Apr. 99 
Amalgamated rt. “gre (Homo) ...100 1 
Amer. Agricul. 2100 H bers Fd 
Preferred paareeeeer tects 100 91 June | 
American Alkali.......+0++0+ (Phila.).... 6 Jan, i 
Sates ares Menuare scone Mar, 4 
American 8 1.(Boston) 168% June 
Poctenedte seeercecceessoces ” 180 July 1 
Amer. Lys ~ pene &Tei.Co., a : 4)182 May 3 
Camb. Steel, o18% paid rects.(Phils.) .... 50 Ooi a 
%{|Centennial Mining........«.(Boston).... 95 8434 May 
Gonsolidaved GAB. ..sccccscee ay o++e100 65% July 1 
Consol. Lake Superior. e (Phila.) ..+.100 334s Apr, 1 
Preferred....sss. ee nad 2000100 76 Av. 
Dominion Coal .. 584 Dee, 3 
Brie ae 99 Jan 
Lehigh Coal & N: 79% Apr, 1 
{|Marsden Cot sscocssecesssene Jan, 
National Asphalt 1 seeeeecese Feb, 1 
Preferred’. ..ccceseceees “es 50 16 Feb, 1 
New Eng. Cotton pee eater, 99 Jan. 
+» |New England Telephone. «+100 146 Apr. 1 
Old Dominion Cop Wiicine Mar, 
eeeeate Blec.T 5 paid Feb. 1 
Trinity Mining . oee( Bos’ 41 June di 
Uni: ted Gas Improvement. 128% Jan. 
United Shoe Machinery.....(Boston).... 48% Nov. 1 
Pref OCC eee Ceeeeeeee oa eree 0 Sept. 
United States Oil... ccorseoes eoee 17 Mar. 20 
Welsbach Co. csssssveesssees (Phila) ..002 65 Apr. 13 
Westingh. Hlectric & Mfg...( at MN) woes ots Bea 
stecseece on 
b 27 9-16 33° 8-16 ° 30 ‘18-16 81 7-16 28 3-16 
Ask. BONDS Bid, )Ask. Bid. ;as™ 
Beston—Concluded. 
New con 50°45. eeserleceses 90%4/100 
N BCotYarn 581929F&A/t108 |108% bt2- 9v9q |100} 
st 5s..1987)§ 55 119 | ssere 
New Eng Tele 56.'16 AXZOlgsccces|secees est VaC&P laté.’ 1J&J| 114 1144 
eccccccocsced eeeeelooeses & Weld Ss..1935 J&. 180 | severe 





ALL | eeen 
OO 
iio" 





198 [serene 
11644) sone 
er 
1OB%4) 1008 
DEF) «even 
1053/1064 
BENG) .v00r. 
69 oouert 
193 | scene 
LOSS) severe 








*Price includes overdue 


See ee otro tae weal 117. |118s. 
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Auvestment and Railroad Zutelligence. 
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The following t 

be nae 
columns the ear 

The returns 


Notice Change—Our yearly totals now all date from July 1. 


RAILROAD EARNINGS. 


able shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
ings for the period from July & to and including such latest week or month. 
of the street railways are brought together separately on a subsequent page. 
















































































































































Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1to Latest Date 
BOADS Week Current | Previous | Current | Previous ROADS Week Current | Previous| Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
£ $s $ $s 
16,1 83,773 || Millen & So’w’n. .|/November i err eae & ae 
49, 1 1,233,530|| Mineral Range..|November 48,046] 48,927) 260,487 274,129 
Als 0 Minneap & St L.|/3d wk Jan.| 63,015) 59,110) 2,029,187) 1,822,868 
AiO 1,029,9 1,012,004/| M 8t P & 8 St M./3d wk Jan. 84,743 71,446) 3,639,405) 2,515,855 
No 547 483,966 ||Mo Kan & Texas/3d wk Jan.| 337,129) 329,916) 9,871,549] 8,855,886 
535, 471,181)|| Mo Pac & Iron M1\3d wk Jan.| 652, 622,000)21,141,000/18,785,000 
971,554|| Central Branch|3d wk Jan.| 15,000} 22,000) 762,000! 786,000 
, pee 3d wk Jan.| 667,000} 644,000/21,973,746/19,541,088 
| Mob Jack & K C./Wk Jan.25 3,822 3,032 91,597 78,3 
1,208,529 || Mobile & Ohio..ci/December.| 553,700} 584,700) 3,122,800) 3,126,676 
244,592 || Mont & Mex Guli/November| 115,389} 102,408} 603,21 571,89% 
Nash Ch & St La.|December.| 622,578) 631,636) 3,913,218} 3,849,417 
Nevy-Cal-Ore..... December. 9,547} 11,218 88,437 85,11 
Nevada Central. ./October. .. 4,808 4,1 13,898 12,48 
N YO & Hud Riv|December.|5,690,120/5,601,381/37,864,688/34,464,323 
N Y Ont & West./December.| 463,292) 450,840) 3,092,224) 2,551,032 
N Y Susq & West|/December.| 205,125) 258,662) 1,453,737) 1,162,130 
596,087 || Norfolk & West’n|3d wk Jan.| 343,362) 308,915) 9,553,850} 9,010,178 
23,951|| Northern CentraliNovember| 742,937| 772,537) 3,673,214 3,288,714 
de settee North’n Pacific.a|3d wk Jan. 04,419} 537,369/24,896,083/19,656,511 
19,981|/Ohio & Little 
19,293/| Kanawha...... September 16,991 16,428 48,207 46,124 
oseaile Pacific Coast Co.|November| 433,294) 427,833) 2,385,116] 2,428,485 
3,249,683 || Penn—EastP&E.|November |8,073,524|7,788,524/40,662,297|36,937,697 
366,931|| West P & E....|November Ine, 87|3,400 Ine. 4,2'20,300 
2,610,587 || Pere Marquette. .|8d wk Jan.| 160,687) 145,348) 5,337,408} 4,823,788 
17,645,043 || Phila & Erie..... November} 614,481) 615,541] 3,308,931} 2,673,843 
4,086,840)| Phila Wilm & B..;November| 990,559) 964,459) 5,120,535) 4,933,335 
369,434 || Pine Bif.@ Ark.R./October 5 97 = We ne, ae 
6,537,935 || Pittab C OC & St L]December.|1,779,697/ 1,721,240 9,629,161 
,248,764|| Pittsb & West’n.|November| 190,555) 182,203 940,453 
57,437|| Pittsb Cl & ToliNovember| 125,385) 97,259 511,927 
8,763,250)| Pitteb Pa & F..|November 23,562) 35,496 240,758 
4,738,590); Total system...|3d wk Jan. 73,763 62,204} 2,469,190} 2,173,395 
Plant System— ) 
Ala diand. : 
13945] Grans,2V’2- | !December.| 823,350] 761,104) 4,018,274) 3,303,233 
Sav Fla & W. 
il 8S Oc & G.. 
ading Co.— 
Phil & Read....|/December.|2,438,434/2,552,424/15,271,419/13,976,60L 
Coal & Ir Co. ...|December.|2,483,857/3,096,053) 15,305,238) 13,922,397 
Tot both Co’s..j/December.|4,922,291/5,648,477|30,576,657/27,898,998 
Rich Fr’ksb & P .|November 91,660} 80,575 431,755) 389,339 
Rio Grande Jct../October. .. 61,462) 62,979) 222,067 22,193 
Rio Grande So.../3d wk Jav. 9,948 9,298} 329,598] 319,790 
Rio Gr’de West ..|December. 6,1 365,200} 2,768,847} 2,542,100 
Rutland.......... IDOCOMBSE.| 2220.20) cocecce- 1,18Z,81G) ...cese 
St Jos & GrI.....|/December. 93,154) 114,945 735,736 698,983 
St Lawren dir|3d wk Jan. 5,267 ATU" cccacae | “nadeemal 
St L Ken’et & So./December.} 12,94 13,803 85,36. 70,82 
St NArk..... November 24,058 7,024 104,218 41,3 
St L & San Frang/3d wk Jan.} 434,305) 366,646/12,371,400/10,506,192 
St L Southwest ../3d wk Jan.| 144,449 3,262) 4,267,632) 4,299,52 
StL Van &TH..|/December.|; 164,191} 159,068) 1,077,769) 1,006,9 
San Ant & A P.../November| 250,311) 287,281) 1,184,332} 1,206,227 
San & N P..|/December. 85,526) 5,458 628,620} 568,595 
San Pedro 
eles & Sait L. |November 8, ORIG A!  ecatas cnaccelin 
8 Fe Pres & Ph.../2d wk Dec 19,74 9,568 448,936 419,379 
Sav Fla & Weat..|December | £823,350} £761,104//4,018,274//3,808,233 
Seaboard Air L../8d wk Jan.| 215,38 240,758) 6,253,526) 5,893,103 
So C & Ga Ext...|! mber.} 23,289} 25,616) 136,040) 555 
So Haven & East./December. 4,115 3,848) 42,251 47,971 
Southern Ind ..../1 ber. 48,677 31,103 317,373 192,631 
So Miss & Ark .../I mber. 22,2 15,7 121,259) 104,393 
3||So Pacific Co 6.../November /7,484,233/6,727,799/36,322,497/32,130,794 
t Pacific... ber, ..}/1,935,455)1,872,638) 7,675,592) 7,248,76 
Gal Har & ber. 5,32) 650,211) 2,414,690) 2,135,458 
Gal Hous & No/September' 40,887 19,875 106,634) »177 
Gulf W. T. ber. . 13,773 17,69. 59, 51,037 
Hous. E. & W.T.JOctober. .. 6, 92,02 $00,152} 257,065 
Hous. & Shrev./October. . 23,52 20,589) 72,282 55,785 
Hous &Tex Cen/October. 601,477] 740,643) 1,927,367) 1,885,236 
Louis’a West. ../October. .. 77, 158,317 606, 514,7 
Morgan’s L & TjOctober...| 836,647} 809,099) 2,737,718) 2,455,691 
N YT & Mex ..jOctober... 38, 30,52: 131,7' 90,697 
Tex & NOri....jJOctober...| 257,519) 244,171 981,695) 17,437 
So Pac of Cal ../October,../1,911,618)1,723,145) 7,294,330) 6,271,894 
So Pac of Ariz./October...| 400,6 32,264] 1,388,122) 1,146,410 
So Pac of N M ./October. 237,487; 79,009 824,937 526, 
Southern Railw’y|3d wk Jan.} 758,91 723,117)21,141,919/20,143,222 
Terre H & Ind ...;December.| 131,698) 133,488 846,237 830,147 
Terre H & Peor../December. 50,41 48,52 300,085, 281,642 
Texas Central .../2d wk Jan. 10,7: 14,473} 374,159 407,798 
Texas & Pacific. .|3d wk Jan.| 249,115} 249,221) 6,888,020) 6,374,427 
V&NW..[December.| 15, 14, 86,8 73,500 
Tol & Ohio Cent ./3d wk Jan. 50,183} 44,491) 1,645,273) 1,443,904 
‘ol P & West ....j34 wk Jan. 21,479 21,901 668,327] 670,025 
Tol StL & W...../3d wk Jan. 49,658 ,405) 1,465, 1,286,302 
Tor Ham & Buff .|/2d wk Jan. 7,853 7,594) 271,837] 209, 
Union Pac RR. 
Oreg RR & N }|December.|3,896,226/3,622,475)25,445,085/ 23,533,467 
Oreg Sh Line. 
endhease ab eseeeeeee.(9G WK Jan.} 393,907} 353,660)11,063,182/10,115,479 
W Jersey & Sea’e) November} 217,163} 206,563) 1,972,932) 1,874,932 
OUT: sexcontel’ .' ‘ananiece W V Cen & Pitt../September; 102, 338 09,588 286,546 
wk $29,4 9 ,198, Wheel & L E..... December.} 253,578; 251,681) 1,788,605) 1,547,24 
2,232,120)| Wichita Valley.../November 9,53) OT BE orem 
141,218} 4,127, 4,002,432 || Wisconsin Cent..)3d wk Jan. ed 91,650) 3,333,702} 3,016,625 
an ee Jan. 2,268,800 || Wrightev & T’n../December. 14,11 15,8238) 75,069) 89,826 
South’ wk 1 391,123 || Yazoo & Misa V..;|December.|; 630,607 959) 3,876,612) 3,186,722 
ee 
Covers results on lines directly 0 “ 
perated east of Pittsburg. Figures from December 1 are for the railroadonly. { Mexican currency. 
sites Paducah & Memy bis Division trom July 1 in both years. 
— the Houston & as Central and ita subsidiary lines, Earnings ol the Cromwell Ptromahip Tine, not previo reported, are 
tintin 2? included. e Results on Montgomery Division are included in both years, Includes St. Paul & Duluth for both years. 
@hernsin on Sher. Shrev. & Southern, Mo, Midland and San Antonio extension for this year, but not for last year. / Squares 
oThiee Hee te Ala. Midland, Brunswick & Western, Charleston & Savannah, Savannah Fla. & West'n and Silver Springs Ocala & Gulf, 
figures include, besides the St. Louis & san Francisco proper, the Kan. City Ft. Scott & Memphis and Ft, Worth & Rio Grande. 
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Totals for Fiscal Year. 


In the full page statement on the preceding ng pase we show 
the earnings of all roads for the from July 1, 
that g now the beginning of the fiscal year of the great 

Aang oe the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the ihowine. 





Latest Gross Rarnings. 


Ourrent | Previous 
Year. Year. 





ROADS. | Period, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of January and 
shows 9°89 per cent increase in the aggregate over the same 
week last year. 

















































































































3d week of January. 1902. 1901. Increase. 
$ g $ 
Alabana (1. Southern.. 49,734 44, »o24 
ST SS eee 34, 28,367 6,281 
Buffalo Roch. & Pitteb’g. 112,800, 104,714 8,086 
Pacific........ 606, 448, x 
Central of Georgia ...... 177,060; 153,740 23,320 
Chattanooga sou’ ewe 1,749 i) arn 
Chesapeake & Ohio......; 291,865) 282,277 9,588 eubecnuy 
Chicago & East. 8. 160,974) 136,177 797 ate ven 
Chi Great Western. 141,638} 121,490 TERAS).  . conse we 
Chie. Indian’lis & Louisv. 78,922 70,237 8.68 
Chic. % ‘er... 1,285 26,035 5.2 
Choc. Okla. & Gulf......| 101,338 78,027 po11 
Cin. N. O. & Texas Pac.. 99.209 88,628 10,581 
Olev. Cin. Chic. & 8t.L..| 320,201 300,187 014 
& Eastern...... A 48,833; —.......... 
Colorado & Southern.... 120,140; 109,194 10,946 
Denver & Rio Grande . 212,800, 186,3 26,500 
Detroit Southern......... 25,082 28,935 1,147 
Duluth So. “shore @ Ati.. 45,501 35,074 0,427 
& lis. 5,875 5,087 788 
Evansv. & Terre te . 26,392 soucntine 
Grand Trunk.......... 
Grand Trunk a 525,360} 506,457 18,903 mutes 
Det.Gd. Hav. & Milw 
Hooking Valley........ 100,157 8.581 1,576 
int. & Great Northern.. 102,781 108,799; _—«.....-.. 
Central.... ..... “ 52,234 50,870 1,364 
Kanawha & Michigan... 639 16,917 5,72 
io & Nashville.. 621,045 3, 57,155 
Mexican Central. ........ 336,547; 829,473 7,07 
Mexican National. ......| 143,438) 141,218 7,220 
St. Louis........ 015) 110 3,905 
Minn. 8t. P. & 8. Ste. M.. 84,743 1,446 13,297 
Mo. Kansas & Texas....| 387,129) 329,916 7,213 
Mo. Pacific & Iron Mt... 652,000; 622,000 30,000 x 
Branch _.. 15,000} 22,000 oncom 7,000 
Mob. Jackson & K. City. 3,196 B,651 645 cman 
Norfolk & Western.. 343,362; 308.915 34,447) —s..... 2 
Northern Pacitic 704,419} 537,869) 167,050 Sdetnaas 
1¢0,687) 145,34 cx eee 
73,763 62,204 1,559 ohadbuae 
9,948 9.296 SE <; istcbanh 
5,267 4,718 ET . Scpapeeste 
--| 484,30) 366,646 67,659 ae 
Bt. :.ovie Southweseter .. 144,44 156,262 conheniis 11,813 
Seaboard Air Line........ 213,81 240,758 inoads 26,947 
Southern Railway ...... | 758,910) 723,117 35,793 pee 
Texas & Pacific...... _. 2138) 249,221 s, 108 
Toledo & Ohio itral..| 50,183 44,491 Ce re 
Toledo Peoria & West’n .| 21,479 21,001) .....20. 422 
a St. L. & West........| Pa B45 eStats 747 
sit pebsveces’ | : 3,66 40,247) —...... et 
Wisconsill Gentrai ten] 000| 91,650] 5,850) 2222222 
Total (58 roads)......... 9,453,873) 8,603,253} 901,602 50,982 
Net increase (9°89 p.o.)...  -....... 850.620) _—........ 














For the second week of January our final statement covers 
57 roads, and shows 10-98 per cent increase in the aggregate 
over the’ same week last year. 






































2d week of January. 1902. 1901, 

Previously rep’d bag 9,178,040 8,26%,614 

Chattanooga Southern, 1,882 1,369 

Detroit Southern. ........ 25,595 22,933 

interoceanic (Mex.)..-.. 0,100 86.4 

Mexican pl bod 109,600) 86,400 

Texas Centra)............ 10,7838 14,473 oRecases 
Toledo|Peoria & Westin” | — 22°748 21,714 3,690 

Toronto Ham. & Buffalo. 7,853 7,594 soneeeus 
Total (57 roads)........ 9,437,001| 8,508,557 41,3 = 

Net increase (10°98 p.o.)) —....---.) .. ree “ 








Net Earnings Monthly to Latest ene table follow 
ing shows the gross and net earnings of STzau ‘ 
reported this week, : 


-—Gross Earnings.—— —— Barn 
Ourrent Precious ~_ ings. 


Year Year oF 
Roads. s. s. . = 
Ala»ama Gt. 8o’th.aDec. 213,879 204,008 73,027 — 70,893 
July 1 to Deo. 81.... 1,253,9 28 1,097,866 878 1334 = 340,905 


atch.T.& 8. Fe.b. Dec. 5,828,958 4,756,629 2,811; 
July 1 to Dec. 31... soene. 1 26,946.616 113473641 tt o1ia7 


Built. BR. * Pittbs.b.Dec, 439,910 1 
July 1 to Dec. 31.... 9,800,088 2,935, 338 1542089 Luise 
Buftalo & Aha eg aDec. 69,030 63,982 29,9387 94,807 
July 1 to Dec. 31.... 438,085 366,931 199,890 164,784 
Congteamy Pasibe.a.Don 3,497,783 2,988,911 1,568,691 1,438,366 
July 1 to Deo. 31....19,897,551 16,285,043 8,230,840 6,579,639 


Cent. of e- a.Dec. 750,992 $34.773 245,724 929.695 
July 1 to Dec. 81.... 4,057,000 3,654,419 1,287,507 1,280,651 
6,933 7,859 def.2,538 def,3,169 


eee stupor 
to Dec. 31.... 47,650 52,780 def.22,996 def.17,117 

bide & Onion. Dec. 1,253,218 1,327,180 455,217 532,346 
Taly 1 to Dec, $1.... SA70,008 7 3956,965 3,329,556 3,277,247 
Chicago & Alton a.Dec. 61,092 766,488 251,653 300,433 
July 1 to Dec. 31.... 4.908;486 pate goad 1,670,009 1,650,313 
Ohic. M. & 8t, P.a.. Dec. 82,933 1,536,429 1,484,991 
July 1 to Dec. 31 ... 20°386,280 23,308" 255 9,092,508 8,415,510 
C1.Oin.Chic.&8t.L.aDec. 1,614,844 1,664,058 433,251 531,589 
July 1 to Dec. 31....10,003,605 9,273,550 2,863,812 2,824,005 
228,259 230,662 87,826 
July 1 to Dec. 31.... 1,828,428 1,205,695 365,976 
DIB Ris nn ce one coon Dec. 3,105,172 3,187,896 668,988 787,146 
July 1 to Dec. 81....21,822,545 19,383,988 6,608,254 5,380,577 


“x East’n.a.Dec. 


Georgia.a.... .. Dec. 181,783 168,807 69,304 57,182 
July 1 to Dec. 31.... 1,018,644 940,940 355,280 324,607 
Gila Val. Soy o.Dec. 32,489 35,598 15,620 20,018 
July 1 to Dec. 31.... pvt yon 191,632 94,170 104,74 
docking ‘alley a..Dec. 6,067 398,883 117,412 160,395 
July 1 to Dec. 31.... 2,898°101 2,433,786 1,081,506 1,035,444 
Kanawha & Mich.a.Dec. 86,446 16,496 6,427 18,754 
uly 1 to Dec. 31 .. 552,086 458,131 107,952 85,236 
Com, ee | South..a.Dec. 479,517 427,848 168,829 129,804 
July 1 to Dec. 31.... 2,631,253 2,274,860 807,037 515,645 
Lehigh Val. RR.a..Dec. 1,937,400 2,206,440 104,743 444,505 


Lehigh V.CoalCo.a.Dec. 2,041,661 2,025,246 def.11,238 def.37,044 


.0u.Hen. & 8t.L.b.. Nov. 57,457 52,802 16,071 16,588 
J 1 to Nov. 30.... 308,526 280,612 89,043 98,348 
Manistee iy No. E.a.Nov. 23,720 23,362 9,389 9,1 
Jan. 1 to Nov. 30.... 318,888 301,428 142,119 127,624 
BS . ham ‘inne Dec. 4,951 3,078 def.8,431 def.5,063 
Jan. 1 to Dec. 3:.... 93,462 102,727 21,032 28,365 
Minn. & ar Lonis.a.Dec. 285,532 273,462 117,010 109,685 
July 1 to Dec. 31.... 1 853,988 1,655,267 798,783 719,75 
Mont. Mex. Gulf.Nov. 115,389 102,408 30,765 $1,852 
Jan. 1 to Nov. 30.... 1,278,109 1,269,694 340,058 341,243 
Nev.-Cal. +) n.a.Dec. 9,547 11,218 2,787 8,871 
Jaly 1 Bl.soe 88,437 85,117 36,639 34,284 
%. Y. Ont. z West.aDec. 463,292 450,840 106,554 142,873 
July 1 to Dec. 31.... 3,092,224 2,551,082 954,156 805,229 
N. ¥.8us. & West.a.Dec. 205,125 258,662 87,811 128,436 
July 1 to Deo. 31.... pened — 691,284 a 
Pitts. O. $ & 8t.L.a.Dec. 697 1,721, 464,305 
Jan. 1 to Dec. 31.... 207688, ‘214 19/012°677 6,008,324 4,948, 650 
Reading pod pany— 
Phila & Read's. b.Dec. 2,488,434 2,552,424 959,610 oon. 
July 1 to Dec. 31....15,271,419 13,976,601 5,837,095 4,746,000 
152,082 409,411 


Coal & rey Co.b.Dec. 2,483,857 3,096,053 
July 1 to Dec. $1....15,305,238 genre 1,436,339 985,697 


Total both Co.’s.bDec. 4,922,291 5,648,477 1,111,692 1 319,130 


31....80,576,657 25's98/098 7,273,434 5,731,697 





nen. 1 to Dec. 

Go. b.....Dec. Sacer ag eee 83,296 28,085 

aay: to Dec. 31....  .... srrrttt! 495/165 188,929 

Total all Comp’s.B Dee. Wewiais ager .. 1,194,988 1,842,216 

July 1 to Dec, 81.... —........ III 7/768,509 § 51370,098 

tich. Fred. & Pot..Nov. 91,660 80,578 36,616 Ret} 

July 1to Nov. 30 .. 431,755 ercny ard 165,559 153,398 

St.Louis So’west.b§Dec. — 658,007 707 §224,148 soogae 
July 1 to Dec. 31.... 3,848,830 s.800.088 §1, Leaeal oe 

Bav. Fia.& West.b.* Dec. 823,850 761 344,83: 
July 1 to Deo. 81.... 4 4018274 9,0087283 1 Eres 1,197,568 


18,994,665 18,120,050 6,115,050 5, gor’ 
SSSR JUPAS BEN GLAD lta 
wigntapdpyeiee. 200208 SERA LSS2 8 aA 
went Tis pao Oe. BARES AESDHNT SRST aati 


Wisconsin Central bDec. 441,976 412,291 139,009 
July 1 to Deo. 31.... 3,051,202 2,744,422 1,119,665 1,008,825 


a mee earnings here given are aoe ootueeee — 
& Net earnings nere given are before actin 
* These figures include, besides the old Savannah Florids & © a 
the Alabama Midland, Branswick & Western, Charleston & 8a boon i: 
and Silver Springs Ocala & Gulf, all of which have now bee come 
dated. For ~— year the Srueg> of these separate roads are 


fer purposes of com: 
{ For December, 1901, saxes and rentais amounted to nog 
against $187,386, after deducting which net for December, 


4euthern Railw’y.aDec. 3,142,250 3,124,645 964,843 1,053,551 
July 1 to Dec. +1 


toledo & be Cent.a ,Dec. 
July 1 
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against $1,893,569. From July 1 to December 31’ 
reptals amounted to $945,842, against $1,004,200 
h net was $12,526,799, against 810,007,072. 

fter allowing for expenditures for betterments. 


was $2,208,352, 
10901, taxes ae Do 
§ Net earnings are a 
terest Charges and Surplas.—The following roads, ip 
tition A aniy gross and net earnings given in the fore 
also report charges for interest, &c,, with the surplus 
Scr deficit below those charges, 
—Int., rentals, etc.——~ —Bat. of Net Barn’s.- 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 8 8 3 4 
&St.L.Dec. 242,583 251,394 190,668 280,195 
Mya i vn ee 31... 1,406,119 1,468,478 1,457,693 1,855,617 
P som "93,689 88,750 54,187 65,789 
Corie ea ce. Sl... 202,130 202,600 163,546 191.827 
gocnina Valley...-.Dec. 135,876 127,158 *298,949 *362,114 
mine Tyo Dec. 31.-.. 498,793 489,090 *922,637 864,523 
"Deo. 11,729 10,668 def.*4,829 . 3,657 
cane oN Dee. $1... 67.478 63,977 *43,631  *24,659 
..E... Nov. 0 6257 3,339 2,931 
Manistee te MNov. 80... 66,056 68,832 75,563 58,702 
“Dec. (2.210 2,250 877 ‘1,121 
Mere to Dec. 81... 18,380 18,500 28,259 20,784 
piyes.0.0.&8t.L. Dec. 295,028 90,801 169,277 284,286 
yo to Deo. 81.... 4,061,208 3,518,764 1,947,026 1,429,886 
Reading— . 
_.. Dee. _ 862,000 790,979 332.988 551,236 
All comPH) Dee. B1.... 5,172,000 4,745,877 2,596,599 1,124,749 
qoieto&OnioCen..Dec. 39,305 85,057 *af.11.663 — *14.806 
‘itt ito Dec. 81... 238,735 208,861 *110,306 *136,788 
Wisco .Deo. 139,807 184,044  *1,692 _*10,244 
— ot Meat. 40°766 808,932 *292;013 “208497 


* after allowing for other income received. 


hern Pacific.—We give below the gross and net 
Bh oc toy eto., of the Northern Pacific for December and the 


six months to December 31. 
-——— December.——~ ‘uly 1 to Dec. 31.— 
1901. sees. 1901. i908. 
3,837,220 2,540,492 29,449,124 17,313,302 


expenses..-.-.- 1,780,681 1,163,875 10,739,078 8,240,800 


1,376,617 11,704,066 9,072,502 
Hart 31287497 1466189 


1,181,228 9,446,549 7,616,313 
110,483 404,891 433,739 

am 1,241,711 9,851,440 8,050,052 

ee 25,844 175,117 173,113 

Total ....cce-ccceeseeees1,373,879 1,267,055 10,026,557 8,221,165 
Nots.—Operations of the St. Paul & Duluth included in both years. 


Street Railway Net Earnings.—The following table givee 
oo of STREET railway gross and net earnings receiv ed 
week, 





seessece- 1,006,039 

tare rentals bet'm’ts,&o "852.183 

Net operating income. 1,204,356- 
roms tuoome, not 

137,857 


including land sales..... 
BET ...22---- 00 o«. 1,342,213 
Main sy: Picene 3 











a 3 Harnings.—— Net Barnings.—- 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Byracuse Ru id Cransit— ’ ¢ . ~ 
8 
Oct. ite Dec. 31..... 176,742 157,962 79,981 72,218 
Tacoma Ry. & P.— 

Jan. 1 to Deo. 31.... 378,921 294,132 122,287 72,945 


Interest Charges and Surplus.—The following StTREE1 
railways, in addition totheir gross and net earnings given ip 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges, 

; ——Ini.,rentals,ete.— —Bal.of Net Barn’s.- 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, 8 # & * 
Byrecuse Rapid Tr.— 
Oct. 1 to Dec. 31.... 57,075 55,895 *24,466 *17,863 
Tacoma Ry. & P.— 
Jan. 1 to Deo. $1.... 69,730 55,269 52,557 17,676 





ANNUAL REPORTS. 


Delaware & Hudson Company. 
(Preliminary statement fur the year ending Dec, 31, 1901.) 


The preliminary report for the year erded Dec. 31 is as be- 
low given, The full report will be issued about Feb. 15. 
1901, y ts 1899. 1898. 




















Receipts from o0al.*16,924,933 7,351,113 7,617,840 7,207,345 

wieaipts trom RRs..12,178,683 11,485,188 11,011,126 9,907,357 

_ wee 393,838 551,432 452,288 607,188 

Total gross...... *29,497,454 19,387,734 19,081,254 17,721,892 

ting ¢xpensés*21,894,707 13,258,470 18,210,833 12,927,596 

Net earnings-.... 7,602,747 6,129,264 5,870,421 4,794,297 

and rentals. 2,998,672 2,941,872 2,879,575 2,923,478 

Sundry changes 4,604,075 3,187,392 2,990,846 1,870,819 

earnings... 1,233,369 at RRS Deanne ee 
Balance (foot note) 3,370,706  3,187,39: 7 

2 2,990,846 1,870,819 

Dividends...... 1... 2,426,074 1,750,000 1.750,000 1,750,000 

Surplus... 944,632 1,437,802 1,240,846 120,819 

’ 
toaien 99! Teceipta from coal and also operating expenses include 
,» which charges in 


#88 On the transportation of the co: 
Wevious years had been deducted, 


net Nore —Thig balance equaled on the capital stock in 
Vu, prog Bt im 1900, 9:16 per cent ; in 1899, 8°54 p. c. 





United States Steel Corporation. 
(Preliminary report for the nine months ending Dec. 31, 1901, 


The preliminary report to the stockholders covering the 
open of the first nine months was issued on Thursday 
of this week. The full text of the report, together with the 
income account and the consolidated balance sheet of Nov. 
80 will be found on pages 272 to 274.—V. 74, p. 216, 101. 


Lake Street Elevated RR., Chicago, Ill. 
(Report for the year ended Dec. $1, 1901.) 
President Knight says in part: 

GENERAL RESULTS.—The present management took charge of the 
property Feb. 27,1901. Gross earnings show an increase of $28,507 
and operating expenses of $10,137. 

EXPRESS SERVICE.—In March we let a contract for 4,232 feet of 
girders for additional track between Homan Avenue and Sacramento 
Avenue and from 52d Avenue east for 1,380 feet. The girders have 
been placed and the deck work will be completed this week. This 
will give the company a continuous third track from Rockwell St. to 
41st Ave., 10,120 feet, and will enable us to give express service for 
territory west of 48th Ave., giving to Oak Park an express service of 
about 27 minutes to and from the loop. The total direct expenditure 
made in preparation for the express service is over $70,000. 

ADDITIONAL POWER.—In July we contracted for two 1,000 k, w. 
rotary transformers and appurtenances at & contract price of $42,000. 
This nee, now being inatalled and will be ready for operation 
in February. st winter we were unable to got sufficient current; 
we have now made an arrangement with the Edison Company where- 
by it will furnish us sufficient current to operate the road from the 
river to 52d Av., except during the rush hours, when we will be 
obliged to purchase current from other sources to operate section No. 
2 of the road between the riverand Campbell Av. We believe the 
contract with the Edison Company will make a great saving in cost of 


power. 

During the year we received six new posconene cars, contracted for 
in 1900, and we have contracted for 20 additional trailers and eight 
additional motor cars. Paving on south Boulevard cost the company 


Early in the year the company purchased the Chicago & 
Harlem, which it had operated asa leased line; interest on 
the Chicago & Harlem debi, formerly charged as rental, has 
therefore me a direct interest charge. It was also nec- 
essary in acquiring the Ziegler bonds to pay all arrears of 
interest thereon. These two tranractions account for the 
increase in the interest charge as compared with 1900, 








Earnings, expenses and charges have been as follows : 
it 1901, 1800. 1899. 1898. 
Daily average traffic..... 42,175 40,048 37,266 33,946 
Gross ecarnings...... $786,462 $757,955 $697,513 $633,403 
Operating ex seseeee 388,799 378,661 331,553 324,947 
Net revenue....... errr $597,668 9,294 $365,960 $308,456 
ee ate acpat $16,624 eae $13,743 $13,849 
Interest on bonuds......... 5,617 224,070 223,655 21,677 
Interest on floating debt. 56,248 37,757 37,745 37,667 
Loop and other rentals... 82,970 97,887 87,177 61,95. 
po -- $391,459 $374,542 $362,320 $335,147 
Buen ~ ==. -+--8Ur. $6,204 sur. $4,752 sur. $3,640 def.$26,691 
—V. 74, p. 2 . 
Toronto Railway. 


(For the year ending Dee. 31, 1901.) 
The results for three years past and the balance sheet of 
Dec, 81, 1901, follow: 

















1901. 1900. . 1899. 
Gross earnings............ ...++2---.81,661,017 $1,501,001 $1,335,542 
Operating expenses................ 857,612 775,981 685,217 
Net earnings. Seaver. 25,020 $650,325 
Fixed charges... 292,679 $521,818 $217,455 
Dividends paid.. 270,000 240, 240.000 
Cost of paving....... 68,000 64,000 64,0v0 
ae Rsenegipickbassane $630.679 $625,818 $521,455 
Surplus.......... ecseosccacnsgetccces GETETSO $99,2 $128,870 
BALANCE SHEET DEC. 31, 1901. 
Asse s— Liabilities— 
Road and equipment..$10,675,138 | Capital .............-.. $6,000,000 
Stores in hand......... 428 | Bonds ontatanding.... 3,473,373 
Accounts receivable... 227,995 | Mortgages..... sacccces 70,000 
Cash in bank..... .... 87,378 | Accrued interest...... 58,431 
Cash in hand......... s 15,148 | Accounts and wages... 106,931 
Unredeemed tickets. . 11,963 
{pjuries fund.......... ,420 
i eee 456 
Dividend No. 22....... 75,000 
Profit and loss...... we. 1,255,514 
ey eer $11,055,088 Total............-- $11,055,088 


American Hide & Leather Co. 
(Statement for the six months ended Dec. 31, 1901.) 
An official statement affords the following for the half- 
year ended Dec, 31, 1901: 

















Earnings....... Senaae eiesbesibidece me dceliaatnte dele SocactleGalinnp $993,583 
Bond interest.......... Ghvvblaetns Gn gone iedseiepieasee nine $255.750 
Other Imterest....ccccco-ccccccscccccaccccs ccccancccccceesceccces 28,116 
Maintenance and repairs............-----2--e0e- 0: seeeee rene 92,207 
SE HI -nonnncanbsneneage caccoces enantesee TAREE AS. 15,504 
Advances to constituents............------«« ee sabessucnquee ie 22,840 
EN ccccstne Sepblipacndéseussée ddmtebosdiccdésweces vadeeroue $414,417 
Surplus ........ dusndaseenvedtsbiacaacead sibidestarces tht PEM ALES $579,166 
Previous BUrPlUS.........0.cccnce ccccce sens scones coe ccecceess -- 877,139 
Total surplus..........0----.0+6 aotenee ianilene aenauad conned $956,305 
BALANCE SHEETS. 
Dec.81,’01.tJune30,’01. Dec.81'01. June 30,’01. 
Assets— Liabilities— $ ] 
Cost of proper’s. ..25,499,227 25,870,206 | Common stock....11,500,000 11,500,000 
Stocks of other co’s Preferred stock...13,000,000 13,000,000 
andadvances.... 1,142,910 1,102,494 | First mortgage ... 8,216,000 8,875,000 
om a trust..... acseens 0.20 a oecelen ep a 292,004 
eath.,etc. 6,620,2 261, 8 payable...... ee | anenwas 
Bills receivable... 4. 34; Trade accts ... ... 27,777 135,081 
Customers’ accts. 1,703,849 1,665,788 | Wages & salaries.. 26,4 28,001 
Rents & sundries 83,4 81,322 | Interest on bonds. 170,500 163,000 
Unexpired insur’e 40,7 55,255 | Ba doubtful 
Aced. int. on sg.fd. Gise- ....2.5, “é ,000 60,000 
D.ccce ecccccoccce 245,941 349,180 | Surplas . 956,803 377,139 
Total.... ..35,292,848 33,920,186 Total ......... 85,298,848 33,920,186 


—V. 78, p. 498, 495 
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Consolidated Gas Co. of New York. 
(Statement for year ended Dec, $1, 1901.) 


At the annual meeting on Monday, President Gawtry said: 
The earnings, as near as can be ascertained, were $1,500,- 
000 over the dividend requirements on the capital stock issued 
{viz., 8 per cent on, say, $72,850,000, or $5,828,000. —E. 
Sales of gas for the last fiscal year were 16,400,000,000 
cubic feet, an increase of 453,000,000 over the previous year. 
The greatest daily output was 70,000,000 cubic feet. The 
economies in manufacture were slight, but in distribution 
pet amounted to $253,0)0. There was a great saving in bad 
ebts. 
There was paid out during the year $3,018,000 in salaries 
and wages. There was charged off for taxes, which includes 
the pending franchise tax, $1,670,000. There was expended 
for construction on gas works $1,700,000, on electric light 
plants, $2,800,000; on repairs, $895,000. There was charged 
off for depreciation $700,000. 
It will not be necessary to expend much for construction 
upon the old plants during the coming year. The work on the 


Astoria plant is progressing satisfactorily. The electric 


light business amounted to 78,354,000 kilowatts, an in- 
crease of 19 per cent over 1900. The electric light plants 
are working at full’ capacity. One-half of the new electric 
nt under construction, with a capacity of from 125,000 to 
30,000 horse power, will be ready for next year’s business. 
The company has 1,740 miles of mains and 523,597 meters.— 
V. 78, p. 495, 186. 


Monongahela River Consolidated Coal & Coke Co. 
(Report for year ended Oct. $1, 1901.) 


President J. B. Finley says in part: 


SratTus.—The company has ge since its organization, both in 
ite financial and physical condition, and the present outlook warrants 
the expectation of continued prosperity. The increase in current debt 
is wholly due to the gro of the business and is more than offset by 
the increase in quick or liquid assets, which have increased $1,581,- 
$07, or $220,627 more than the current debt, and now amount to $5,- 
196,970, or $1,686,218 in excess of current liabilities. Ooal in boats 
and retail depote will always amount in vaiue to from $1,500,0: 0 to 
pT pee pa Supplies on d include eupplies at mines, docks and 
= Ty oy vary in value under ordinary conditions from $500,000 

ENANCE AND REPAIRS OF RIVER ORAFT.—Large sums have 
been expended on the steamers, etc. They are now in much better con- 
dition when — $315,474 has been written off for depre- 
= - og the late year,and a like amount for the year onding 

ROYALTY ON COAL MinepD.—The sinking fand provision in the mort- 

provides that a funi shall be created, consisting of 10 cents per 

on ail 149 inch coal mined, one-half of which shall be used to retire 

bonds, the other one-half shall be invested in the purchase of coal 

lands or other property. real or personal. From this fund the trustee 

has paid and canceled bonds to the amount of $349.0 0, while the 

mg hy purchased additional coal lands to replace the acreage 
mined, from the remaining one-half of said fund. 

CoaL LANDS ON THE MONONGAHELA River.—The acreage of coal 
has been maintained by the purchase of additional coal lands, so that 
the compeny Owns as much acreage on the Monongahela River on 
oe 9 1901, as it owned on Oct. 1, 1899, when it commenced 
D 


Mixgs.—Electric plants have been installed at several mines since 
Oct. 1, 1899, ata cost of $166,923, tipples, abutments, haulage and 
ven plants have been rebuilt and in a number of instances re- 
placed and of — capacity, also new “T” rails and pit wagons 
added, ali of which = — re eget wees charge _ 
qpeting o: nses, impro greatly the condition of the properties. 

Losses by fire, floods and eocldente, whether on land or water, have 
been charged as,ex penses. 

The earnings and expenses for the late year and the bal- 
ance sheet on Oct, 31, 1901 and 1900, follow: 








ll 
GENERAL INVESTMENT NEws, _ 


RAILROADS, INCLUDING STREET ROADS. 


Ballston (N. Y.) Terminal BRR.—Receiver D 
ae Stover, at oe “7 — discharged E 
ach as receiver of this property. lan fo ? 
etc., in V. 74, p 98. a 

Baltimore & Ohio RR.—Bonds Offered.—Kuhn, Loeb & 
Co, and Speyer & Co. of New York and Spever Bros, of 
London will receive subscriptions on Feb, 4th till 8p, » for 
$20,000,000 refunding mortgage 4 per cent gold bonds igs 
a the Baltimore & Ohio RR. Co. on its Pittsburg Lake 

rie & West Virginia System. The subscription price ig 9 
and interest to date of delivery. 

The mortgage securing these bonds is for the authorized 
amount of $75,000,000, the Union Trust Co. of New York 
being trustee. The bonds mature Nov, 1, 1941, but wil] be 
subject to call at par on and after Nov. 1, 1925. Of the total 
authorized issue ($75,000,000), $20,000,000 are offered as above 
stated; $40,000,000 are held by the trustee to retire underly. 
ing bonds of the system, of which $12,425,000 are sudject to 
call; the remaining $15,000,000 are to be issued from time to 
time for improvements and additions to the property, When 
the underlying bond: have been retired, the new mo 
will be a first lien on all the properties of the Pittsburg 
Erie & West Virginia System, consisting of 1,633 miles, and 
forming a direct connection with Pittsburg and the West 
and also between Pittsburg and Cleveland, Fairport, Lor. 
ain and Sandusky. A list of the underlying bonds will be 
found on page 16 of the INVESTORS’ SUPPLEMENT, to which 
should be added the outstanding $150,000 Trumbull & Mahon- 
ing 5s, due Oct. 15, 1917. 

e surplus earnings of the Baltimore & Ohio RR. over all 
charges for the year ending June 80th last were $7 187.985, 
The net earnings of the Pittsburg Lake E-ie & West Vir. 
ginia System for the same period were $35,302743; fixed 
charges and taxes for the same period wer, $3,276,541, but 
after the refunding now begun has been completed these 
charges will be reduced to $3,905,184, 

Application has been made to list the $20,000,000 bonds on 
the New York Stock Exchange. 

Security for Bonds.—Te bonds and stocks deposited with 
the Union Trust Co. of New York, trustee, as security for 
the Pittsburg Lake Erie & West Virginia system retun 
4 per cent gold bonds due 1941, and the amounts thereof 
held by the public are as follows: 


Amount Btill Hela 

Bonds — Deposited. by Public, 

B. & O. Pitts. Jot. & Middle Div. let M. 34g. $7,635,050 $6,175,480 

Pittaburg & Western Ry. let M. 4s........... 5,982,000 3,718,000 
Pittsburg & Western BR. 68...........-_..-- 81,000 one. 

Pitteburg New Castle & Lake Erie lst M.... 136,c00 83,000 


Pitteburg & Western RR. (new co.) new M.. me ye None. 





Trumbull & Mahoning RR. bonds.......... ee 00.000 150,000 
Pitteburg Painesville & Fairport 1st M. 5s.. 940,000 60,000 

do do term. bds. 240,009 None. 
Cleveland Term. & Valley RR. lst M. 6s..... 24,000 5,491,000 
Huntington & Big Sandy RR. 1st M. 6s...... 97,000 303,000 

West Virginia Short Line RR. 1st M. 4s...... 3,000,000 None. 
WO... cncsccocncsapececcecnssavecaesessonss $21,845,050 $15,980,480 
Miles 

Amount Still Held of 

Siocks ~- 4 a by Public. Road, 
Pittsburg & Western RR. (new ¢0.)..... $13,500,000 None. 214 
Elwood Short Line RR......-.-- --....c000 000 8=None. 8 
Pittsburg Cleveland & Toledo RR........ 1,505,000 $1,495,000 97 
Trumbull & Mahoning RR.............200- 500,,00 None. ll 


vines Painesville & Fairport com... 800,000 None. i 58 








do ref... 219,300 30, 00 
EARNINGS FOR YEAR ENDING OCT. 31,1901. Cleveland Terminal & Valley RR. i. 4,594,300 sae 82 
BR icickilicesbiennnncces epneaisenneis skesne sebeee oonebe $2,906,355 do do pref... 953,750 1,107,000 
Less—General expenses ........000---000-----+e00 wt soercesees $185,54@ | Cleveland Lorain & Wheeling Ry. com... 6,670,700 1,308.800% 198 
Taxes, interest and discount. ._.............-.00s-eeeseeees 207,501 do o do pref... 2,699,700 2 rey er 
Maintenance and repairs on river craft.. “". 2087291 | Ohio & Little Kanawha RR.common.... 578,500 yt of 72 
Depreciation on river craft, etc........... - 815,474 do do preferred... 815,000 + 5 
*Royalty on coal mined............ 4 772 402/500 | Eastern Ohio RR....0..--+-seene eaee-+0 300,000 eee. ats 
Interest on bonds PAI... coe .-coce--c.ccceccacseccccacese 579,060 ad ged ae rouge penerasmmmmoranyeoeees p+ Bs ng 11 
vide: 5 uptington & BaANaGY INM..... «crcces ’ . 
ee ee on Seen annem __898,609 | Ripley & Mill Oreek Val ey Ri veece.--- 58,000 37,990 18 
Total..... TE ET RS a saseee -oe$2,544,980 | Ravenswood Spencer & Glenville Ry.... | 130.150 107,375 
Shang West Virginia Short Line RR............- 3,000,000 None. 
Net balance for year.................: rials oialiclepipsiiblaninns $361,374 | Monongahela River RR..... she eT ES ‘300,000 None. 81 
Net balance for year ending October 3 495,687 | West Virginia & Pittsburg RR. common. 2,500,00) None} 158 
Total balance "$357,001 do do preferred '897,500 1635 
Se See eee ae hiiiteNaaamiicbeesed r 
WAAL, cicave sheguescansencteencsinnces $47,273,700 $7,155,458 x1,240 


*Used partly for ey ay of bonds and partly re-invested in 
Property. (See remarks above.) 
BALANCE SHEET OCT. 31. 














A — 190 19 
Cash on hand and in banks $533,425 $269 ’ 
Accounte 2,363, 1,442,743 
Coal on hand 1,828,529 1,576,406 
Supplies on hand 671,362 326,67 

ce furniture ahew 13,621 10,786 
Stocks of other corporations.. . 246,788 262,050 
Investmenté..........2..00.--+ Lccosscccssess 38,854,434 38,151,809 

es ---- ocneertdbovoneeepeen eccecs oon, $43,811,812 $42,039,158 
NNN his cccoecuspsssetestebbubie 965,000 19,915,000 
i ccnsinissonncbacwasoanscnnetes be yr y+ 4 9:479;000 
Di-Mtbabeyrdindee ponesemeeneneodcetes 479 ) x9,4 
Current debts..... pebihisahtpenii nels oobreneis » 8,610,751 2,149,471 
Undivided profits.......... babiabbnblinbess ance 857,061 495,68 
Ae Srowbseuhsvesspes dé «eee -$43,811,812 $42,039,158 


x Exclusive of $349,000 canceled for sinking fund and $172,000 in 
treasury to cover outstanding liens on pro y purchased. 


The directors for the current year are: 


ae Lake Erie & West Virginia system mortg 
MA of collateral, net only the 1,240 miles heresho 
but also the 376 miles covered by the B. & O. Pittsburg Junction ; 
Middle Division first mortgage 8498 ($7,635,050 thereof of the § + 
810,530 issued being included in the collateral); also Pus 7 
Northern RR., 3 miles; Pitteburg Junction RR. 7 miles; other, 
miles; total, 1,638 miles; as above stated, under “‘Ronds Offered. ai 
New Stock.—The proceeds of the $22,537,200 — - 
common stock which, as stated last week, is to be lis Kos 
the New York Stock Exchange as from time issued, 300 ~ 
the total common stock listed to not exceeding $75,996. " a 
to be applied to repay the B, & O. for its parchsse p ice 
stocks in the several companies named above uoder yt 
and some minor issues (the aggregate face value of @ 
stocks, as reported to the New York Stock Exchange, 


7 | $44,256,250 out of a total outetanding of $52,494,506. Se 


foot-note following), and for other purposes as below: 


To reimburse the company for the cost ($17,079,562) of 
said $44 255,250 po EMPRESS ee Ae cee $17,079,518 
To reimburse the company for amount paid by it on debts 4,090,050 
Of these Various TrOads.........-.00..0++-coreneesneerne* -- 1'367,629 
To pay on floating debts of the roads..... eccccce eseeeseeeee poe of 





J. B. Finley, Geo. W. Theis, H. 0. Fownes, 8. 8. Brown, Hugh 
Moren, D a. Jatte, 0.4. Blackburn, Geo, I. Whitney and W. B. Rodgers 
. 14, P. 165, 99. 


. | the stocks acqu , a8 here in 


Nors.—The apparevt discrepancy between, tee tenet pt ‘above 


as pledged under the Pittsburg Lake Erie & Western system 
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fact that the last-named includes the following and 
not em by the former, viz.: Pittsburg Painesville & 
items 1,019,300 stock; Pittsbur & Weatern, the difference (8990,- 
Faeroe the outstanding capital stock of the new company and 
old company. 
Oe eee leaves $17,462,800 unissned common stock, out 
total increase of $40,000,000 authorized by the direc- 
~~ Nov. 14, 1901, which will be applied as follows: 
- later to provide for the balance of floating debt. $4,564,753 
To be sold la nts necessary to be made soon............. 5,000, 
Trg elas oe Gosribod Aad Toorganlsutton Ox 
etapa jah cues or sn 7,898,047 
aggregate outstanding mortgage debt of the compa- 
= above is $42,182,000, and their floating debt, $9,- 
Wi 371; total, $51,853,871. Of this total B. & O. owns $13,- 
085,059, leaving outetanding in the hands of others, $38,768,- 
#3, on which the annual interest charge is about $1,751,597. 
-V, 74, p. 150. 


tral Sugar Refining & RR. Co., Franklin, La.— 

cattery Cn pce ’*s sugar plantation and refinery and 
the Franklin & Abbeville RR, Co., both located in Franklin, 
[a., were placed in receiver’s hands on Jan. 21 by Judge Par- 
lange in the United States Court at New Orleans. 


Canadian Pacific Ry.—New Stock.—The Dominion Gov- 
emment has authorized the company to issue $20,000,000 ad- 
ditional common stock, subject to the sanction of the com- 

is shareholders, to be sold at not less than par, the pro- 
to be applied as follows: 
motives, $9,000,000; double-tracking, 
ofitd0/000; Sew pl ce ane shiet: at Montreal, $1,500, if 
new elevators onl og yaad of ter » $3,000,000; miscella- 
neous improvements, $500,000. 

President Shaughnessy states that the growing demands of 
the company’s business require that it should be in the po- 
sition of being able at any time to secure the means of carry- 

out necessary improvements. No action has yet been 

by the directors in regard to the contemplated im- 

provements, which, it is supposed, may extend over a period 

of three or four years, nor as to the amount of stock to be 

issued at present; but in making applications of this kind, it 
is explained, it is necessary to offer details.—V, 74, p. 93, 

Canton-Massillon Electric Ry.—Bond Sale.—E. H, Rol- 

lins & Sons of Boston have purchased $326,000 of this com- 
's 5 per cent bonds of 1920, The proceeds, it is said, will 
used to pay $200,000 floating indebtedness, for improve- 
ments and for new cars. The Canton-Massillon Company is 
owned by the Northern Ohio Traction Co.—YV. 73, p. 1263, 

Chicago & North Western Ry.—Called Bonds,—Five and 
six percent sinking fund bonds of 1879 to the amount of 
$181,000 have been drawn for redemption, and will be paid 
atthe Farmers’ Loan & Trust Co, at 105 and accrued inter- 
est to Feb, 1, 1902, after which date interest ceases. Sve ad- 

t on another page.—V. 74,p. 204, 93. 

Chicago Rock Island & Pacific Ry.—Moore Control.—At 
a meeting of the directors on Thursday of this week, George 
@, MoMurtry, F. L. Hine and F, 8, Wheeler were elected di- 
rectors in place of H. R. Bishop, Tracy Dows and F. H. 

, who retired. The executive committee now consists 
of. R. Cable, Wm. B. ‘Leeds, D. G. Reid, Wm. H. Moore, 
James H. Moore, Marshall Field and A. R. Flower. With 
the new members the Moore interests have a majority both 
of the board of directors and of the executive committee.— 
¥. 78, p. 1268, 

Cleveland Elyria & Western Ry.—Earnings.—The resalts 

— calendar years 1901 and 1900 are reported as below: 

car— Gross. Op. exp. Net. Interest. Surplus. 
1901........ $249,259 136,865 112,394 57, a 

uipase eidabs wilbene surge C3074 

Grafton & Southern Electric Ry., extending 

Grafton, 9 miles, mostly on private right of 

Way, is understood to have been purchased by, or in the in- 
of, the Cleveland Elyria & Western.—V. 78, p. 1356. 

Cleveland Painesville & Eastern (Electric) RR.—Zarn- 
ings.—The results for the calendar years 1901 and 1900 are 
— as follows: 

‘(ar — 


“Aeeeeeeeee ceeeasees 


oe, ig ane to the 


seaesees 


Gross. Net. Oharget. Bal., sur. 
am * ow th $77,869 $72,000 $5,369 
~v. 67, p. — ’ 71,520 72,500 def. 980 


ati Richmond & Muncie RR.—Price for Bonds.— 
Geo, A. Fernald & Co, inform us that none of the bonds 
ae by them were sold at less than 106, and that the 
man is 110. The word “nearly” was accidentally 
ates” recent item in which the yield was referred to 
Extension,—The Chicago & Cincinnati RR. Co., which was 
last week with $50,000 authorized capital 
to build a 50-mile line from Chicago to North 
Mun. connecting there with the Cincinnati Rich- 
— RR. and forming therewith a new through 
‘cinnati to Chicago, The directors include toe 
Officers cf the Cincinnati Richmond & Mancie: 
Bradford Jr., Henry A, Christy. John A. 8, 
mF 74, P. 150. 
Port Huron Shore Line Ry.—Earnings,—The 
the calendar years 1901 and 1900, as reported, 


Oharges. B stk, 
Bi 6800 46,594 
81,315 39,121 


7 


fit 


. 


7 


Net. 
$162,804 
120,436 


9350 624 
ag 290,673 


Fad 
Z 


Detroit Southern Ry.—Road Purchased.—The com- 
pany has purchased from Charles R. Batt of Boston, and 
associates, a controlling interest in the Iron Ry., extend- 
ing from Ironton, O., to Centre, 18 miles, with branches 7 
miles 


Suit Dismissed.—Justice O’Gorman, in the Supreme Court 
in this city, on Thursday dismsised the complaint in the 
action brought by Wilbur C, Brown for himself and other 


000 | bondholders of the Lima Northern Ry. against the reorgani- 


zation committee, for the purpose of delaying the distribution 
of the new securities on the ground of an attempt to ‘‘freeze 
out” the minority bondholders. See V. 72, p. 1135, 1187,— 
V. 78, p. 1261. 


Dominion Securities Co.—See Canada Atlantic Ry. on 
page 204 of last week’s CHRONICLE.—V, 73, p. 1312. 

Eastern Ohio Traction Co.—Consolidation.—Cleveland 
advices says that on Jan. 20 at a joint meeting of the stockhold- 
ers of the Cleveland & Eastern, Cleveland & Chagrin Falls 
and Chagrin Falls & Eastern railways, it was decided to 
merge the properties under the title of the Eastern Ohio 
Traction Co. The new company, it is understood, will have 
a capital stock of $2,500,000 and an authorized bond issue of 
like amount. The in Falls & Eastern is now under 
construction from Chagrin Falls southeast to Troy and Gar- 
rettsville, and is projected to Youngstown. See Cleveland & 
Eastern Ry, on page 28 of STREET RAILWAY SUPPLEMENT. 

Earnings. —The results of the operations of the properties 
to be consolidated for the calendar years 1901 and 1900, as 
reported, compare as follows: 


Year— Gross. Net. oa nA 
DI ncicthntenvctapinehcins $138,366 $54,342 $55,701 $1,359 
BEPC ccancocsecccesssnccvace 112,539 42,595 49,442 6,847 


Great Northern Ry.—Litigation.—In the Hennepin Coun- 
ty District Court at Minneapolis on Jan. 23 Milton L. Bou- 
den, the owner of 400 sharesof the preferred stock, and 
Sophia Barth Chapman, as owner of 100 shares of the same 
stock, applied for an injanction to prevent the company 
from paying any dividends on any stock held or owned by 
the Northern Securities Co. ‘‘or any person or corporation 
for or in its behalf, or from making any reports of the status 
of the affairs, business or operations of the Great Northern 
Co. to the Northern Securities Company.” The court is 
asked to declare the relation of the two companies contrary 
to the provisions of the laws of Minnesota. See Northern 
Securities Cc, below.—V. 74, p. 94. 

Great Northern Railway of Canada.—Bonds Ofered.— 
Rudolph Kleybolte & Co. of 1 Nassau S8t., New York, Chi- 
cago and Cincinnati; rig coe Rollins & Co., Boston; 
Cramp, Mitchell & Serrill, Philadelphia; J. William Midden- 
dorf & Co., Baltimore, and Townsend Scott & Son, Balti- 
more, offer at par and interest, subecription books being 
opened at 10 o’clock A. M. to-day, $8,000,000 of the com- 
peaz’s first mortgage 50-year sinking fund 5 per cent gold 

nds, due Jan. 1, 1950, principal and interest (January and 
July) being payable in gold at the Central Trust Co. of New 
York, trustee. The bonds are part of a total issue of $4,040,- 
000, the balance having already been placed, $3,540.000 of 
which have been issued at $20,000 per mile on 177 miles of 
completed road avd $500,000 on account of the Hawkesbury 
Bridge. Application will be made to list the bonds on the 
New York Stock Exchange. 

A letter from Hon. Pierre Garneau, President, to the 
bankers, says: 

Notwithstanding the drawbacks attendant upon the beginning of 
operation of a new lineof railway, the results from the first six 
months’ business of actual operation of the road from May 1 to Oct. 
31, 1901, have been most satisfactory, being as follows: 

Total gross earnings, $249,327; operating expenses, $144,744; net 
earnings, $104,583. 

In my judgment, tbe results are not a measure of the future poasi- 
bilities of the railway. The completion of the line into Montreal, now 
under censtruction by the Chateaugay & Northern Raliway, will 
double at once the local business of the road. The increased ocean 
tonnage which the company will have next year from the port of 

uebeo should double or treble the income of the past summer from 
through business. It is my belief, however, that the railway will be 
able toearn ite fixed charges entirely from local business,—V. 73, p. 32. 

Hocking Valley Ry.—Called Bonds.—Fifty-one ($51,000) 
Columbus Hocking Valley & Toledo Ry. Co, Car Trust Series 
‘*A” bonds have been drawn by lot for redemption at par 
and accrued interest,on April 1 1902, at the office of the 
Atlantic Trust Co., New York City. 

Guaranteed Bonds.—See Kanawha & Hocking Coal & Coke 
ee **{ndustrials,” on page 271.—V. 73, p. 1356; V. 74, 
p. 94. 


Houston & Texas Central RR.—Called Bonds.—One hun- 
dred first mortgage bonds of 1890 of $1,000 each have been 
called for payment at 110 and interest, and will be paid on 
dag 2s mame at the company’s office in the Equitable build- 

og, interest ceasing March 81, 1903. The numbers of the 
bonds will be found in ouradvertising columns,—V.73, p. 957. 

International & Great Northern RR.—New Bonds.—Ap- 
plication has been made to the New York Stock Excha 
to list $740,000 additional first yh A and $740 000 addi- 
tional second mortgage 5 per cent gold bonds. -V. 74, p. 151, 

Iron Ry.—Sold.—See Detroit Southern Ry. above. 

Kanawha & Michigan Ry.—Not a Guarantor.—See Ka- 
nawha & Hocking Coal & Coke Co., under ‘‘Industrials,” on 
page 271.—V. 78, Pp. 1856. 

Kansas City Peoria & Chicago Ry.—In Possession.—A 
deed conveying the property of the former Kansas City & 





Northern ecting RR. (foreclosed) to this company for 
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=— was filed at St. Joseph, Mo., on Jan. 24.—V. 78, p. 
1 . 

Kansas City Watkins & Gulf Ry.—Sale Feb. 24.—The 
foreclosure sale is advertised for Feb. 24 at the City of Lake 
Charles, La. (See page 10 of “ New York Times” for Jan. 
27.) The sale is pursuant to the decree entered April 4, 1898 
(and amended Dec. 7, 1901), by the United States Circuit 


sold includes, with all equipment, lands, etc., ‘* a line of rail- 
way 98°37 miles in length, now constructed and in operation 
through the parishes of Calcasieu and Rapides in the State of 
Louisiana, beginning at Lake Charles, in Calcasiea Parish, 
and ending at Alexandria, in Rapids Parish,” together with 
two branches aggregating 2°83 miles. A. H. Leonard is 
wrap Master an rner, Rolston & Horan are the New 
ork attorneys.—V. 73, p. 32. 


Lake Street Elevated RR. of Chicago.—Decision.—Judge 
Tuthill, in the Circuit Court at Chicago on Jan. 23, decided 
that the Northern Trust Co. is required, under the scaling 
agreement, to cancel 40 per cent of the deposited first mort- 
gage bonds and to deliver, the remaining 60 per cent 
in exchange, $ for ¢, for the outstanding debentures when 
requested to do 80 by the elevated company.— V. 74, p. 151. 


Long-and-Short-Haul Law.—See Louisville & Nashville 
RR. below. : 

Los Angeles & Redondo Ry.—Bonds.—The shareholders 
on January 8 authorised an issue of $500,000 tonds, to pro- 
vide for changing the road from steam to electricity. The 
line extends from Redondo to Los Angeles, 17‘7 miles, and 
has outstanding $500,000 stock in $100 shares; no bonds. In 
the year ended June 30, 19C0, gross earnings were $55,489 (of 
which $15,694 was from carrying 71,902 passengers, remainder 
from freight); net, $11,438; interest, 2,762; taxes, $1,628; 
balance, surplus, $7,048. The President is L, T. Garnsey, Los 
Angeles; Secretary and Treasurer, H. B, Ainsworth, Re- 
dondo, Cal. 

Louisiana Western RR.— Lease Terminated.—See South- 
ern Pacific Co. below. 

Louisville & Nashville RR.—Decisions.—The Supreme 
Court of the United States on Jan. 2 sustained the decision 
of the Kentucky courte holding the company liable for a 
fine of $3(0 for violation of the Kentucky long-and-short- 
haul law. The same court bas also sustained the McChord Act 
which went into effect on June 14, 1900, and which gives the 
Kentucky Railroad Commission power to declare freight and 
passenger rates to be extortionate, and thereupon to fix the 
rates which may be charged, under penalties up to $5,000. 
The Court holds, however, that the State cannot regulate 
rates except within its own borders, and that any attempt to 
do so would be an interference with inter-State commerce, 
and thus with the powers of the Inter-State Commerce Com- 
mission. See editorial articles in ‘‘Railway Age” of Jan. 17 
and Jan, 24.—V. 74, p. 94. 

Massachusetts Electric Companies.—New Stock for Sub- 
sidiary Companies.—The Boston & Northern and Old Colony 
Street Railway companies have petitioned the Massachusetts 
Railroad mission for permission to’ issue new stock to 
the amount of $400,000 and $100,000, respectively.—V. 73, p. 
1810, 1818. 

Mexican Eastern RR.—Incorporated.—This company was 
incorporated in Delaware on Jan. 27 with $5,000,000 author- 
ized capital stock. Incorporators: 

John Phelps, Baltimore; enw A. Lat ener ng Detroit ; Josiah 
) ae , Boston; Sylvester tT. —_—, Oleveland; Leander MoBride, 

Vv! 4; Joha Scott, New York, and James L. Wolco » Dover. 

See also Mexican Eastern Ry. below. 


Mexican Eastern Ry.—Bond Sale.—Five per cent de- 
bentures of this company to the amount of £400,000 were 
recently offered for subscription in London at 95 per cent. 
The company is a subsidiary corporation of the Inter-oceanic 
Ry, and the plan of that company under which the deben 
tures were issued was fully stated in V. 73, p. 1264. The In- 
teroceanic owns the entire £10,000 capital stock. See Mex- 
ican Eastern RR. above.—V. 78, p. 1264. 


Morgan’s Louisiana & Texas RR.—Lease Terminated.— 
See Southern Pacific Co. below. 

New Orleans City RR.—Meeting March 24,—The! share- 
holders’ meeting to vote upon the : roposition to lease the 
property until Jan. Ist, 1956, to the New Orleans Railway 
Co is advertised for March 24, in New Orleans.—V. 74, p. 

New Orleans & Northeastern RR.— New Securities,—The 
shareholders will vote March 5 ona proposition to increase 
the capital stock by $1,000,000 and to create $8,000,000 of 414 
od cent mortgage bonds and $1,500,000 414 per cent income 

mds, to retire outstanding 6 per cent mortgage bonds, to 
discharge existing liabilities and provide for contemplated 
improvements. The Southern Railway Co., it is reported, 
will be interested in this terminal property when reorgan- 
ized.—V. 73, p. 1262. 

New Orleans Ry. Co.— Incorporation,—This company was 
incorporated at Trenton, N. J.,on Jan. 28, with $5,000,000 
authorized capital stock. The new company will take over 
the New Orleans City Ry. under lease, See that company 
above.—V. 74, p. 206, 


New York Central & Hudson River BRR.—Verdict in 


tunnel disaster, late on Jan. 25th brought in 
the danger signal at 59th St. was properly set; thes men nog 
brn gy ae ae be Bay oe on account of smoke and 
steam, an at the officials of the road ar responsi 
this condition of affairs, ‘ ble for 
mnel Restrictions.—The State Railroad Commigg 
Tuesday issued the following orders regar peer gn = 
Park Avenue Tunnel: garding in the 
Ditcmianaat na os weed Un passenger sate 9 Obtoen mes any, 
comotive engineers must no P n charge of passenger 
Suan Shape cgi rho Sueur atte naan 
No soft coal shall be used while running through the tunnel.—y. 4, D. 161. 
Northern Ohio Traction Co.—Earnings,—The results fi 
the calendar years 1901 and 1900 compare as follows: 
Oalenaar ae pe. 4 ae Dividends Ba for 
nr earn A rn . e 
°c $617,011 $266,106 9136-162 (51850,000 ‘2m at 
_ ee isi 518,725 196,250 141,138 (5) 25,000 “go,1)7 


North Jersey Street Ry.—D«cision.—The Court of ;. 
rore and Appeals at Trenton, N. J., on Jan. 27, by a vote of 
7 to 3, reversed the judgment of the Supreme Court, which 
upheld the city of Newark in taxing as real estate the right 
ot the company to the use of the public streets. See « 

. ov Department,” page 281; also V. 72, p. 1188,—V, 7, Dh 

Northern Securities Co.—Jnvestigation.—The investiga. 
tion of the Inter-State Commerce Commission into the organ- 
ization of this company was held at Chicago on Jan. % an¢ 
Jan, 25. Among the witnesses were J. J. Hill, E. H, Harri. 
man, George B. Harris and Charles S. Mellen. No new 
facts appear to have been elicited. 

F rst Dividend,— A first dividend of 1 per cent will be 
Feb. 1 to stockholders of record Jan. 81,—V. 74, p. 152, 

Pennsylvania RR.—Merger.—Arrangements were recent- 
ly made for the purchase of the property and franchises of 
the Trenton Cut-Off RR. Co, a subsidiary company, whose 
$100.000 stock was already owned and whose line was built 
in 1889-92 from Morrisville to Bucks County Line, Pa,, 157 
miles. The Cut-Off had outstanding $1,200,000 of debentare 
certificates.—V. 74, p. 42. 

Pittsburg & Lake Erie RR.—Jncrease of Stock.—The 
shareholders on Tuesday approved the proposition to increas 
the capital stock from $4,000,000 to $8,000,000. (See V. %, 
p. 152.) Attorney-General Knox and 8S, R. Callaway were 
succeeded on the board by George E. Shaw of Pittsburg 
and F. W. Vanderbilt. J. M. Schoonmaker was elected 
President to succeed William H. Newman.—V., 74, p. 152, 

Pittsburg & Western RAILROAD.—Successor Company. 
—This is the nameof the new company which has been or- 
ganized to take over the property of the Ratlway company 
foreclosed, The capital stock is $18,500,000, all owned by the 
Baltimore & Ohio, and by it pl as part security for its 
Pittsburg Lake Erie & West Virginia System mortgage. 
The Pittsburg & Western RR. Co. will make a mo to 
secure $3,500,000 bonds, and these, with a majority of the 
ee bonds, will form part of the collateral of the 
aforesaid B. & O. mortgage. The property was formally 
transferred to the new company on Jan. 28; it will be oper- 
ated as a division of the Baltimore & Ohio, which see above. 
The officers are: W. M. Kennedy, Allegheny, President; 0. 
W. Woolford, Baltimore, Secretary, and J. V. McNeal, Bal- 
timore, Treasurer.—V. 73, p. 1109. - 

Ponce Electric Co.—New Enterprise.—This company 
been incorporated at Trenton, N. J., with $415,000 capital 
stock to operate street railways and electric-light lants in 
Porto Rico; $350,000 of 6 per cent 30-year gold bonds are to 
be issned. A trolley line is under construction in Ponce and 
will extend thence to the port, a distance of 3 miles. Stone & 
Webster, Lee, Higginson & Co. and De Ford & Oo, of 
Boston, are interested. 

Rapid Transit in New York City.— New Atlantic eo 
Commissioner.— William F. Potter, General Superintendent 
the Long Island RR., has been appointed a member of 
Atlantic Avenue Improvement Commission, to succeed Chas. 
M, Pratt, resigned,—V. 74, p. 152, 95. : 
Rapid Transit Subway Construction Co.—Explonon 
An explosion took place at noon on Monday in the pa 
transit subway excavation at 4th Ave. and 4ist St., k “4 
eight persons, tearing up the nearly completed subway W' the 
for several blocks and more or less seriously inj nares 
Murray Hill Hotel, the Grand Union Hotel, the Manhi ioe 
Eye & Ear Infirmary and the Grand Central Station, ando 
buildings. The qucstion as to the liability for the a 
supposed to aggregate over $200,000, is yet to be determ 
in te 73, p. 1357, a 
Rutland RR.— Equipment Bonds.—The directors — 4 
thorized an issue ot $1,500,000 434 per cent equipment io, 
payable in fifteen years, to cover the cost of additional f 
stock.—V. 74, p. 207, 95. ue 
St. Albans (Vt.) Street RR.—Bonds.—This compant i 
sold to Fogg & Co. of Springfield, Mass., its oofassach- 
of $150,000 first mortgage 5 per cent 20-year bonds; 
setts Loan & Trust Co. of Boston, mortgage trasteé. wat 
St. Louis Memphis & Southeastern BB.— Deter olony 
Mortgaye.—The new mortgage is made to the 





Tunnel Wreck Inquest.—The Coroner’s jury appointed to in- 


quire into the deaths of the seventeen victims of the recent 
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Trust Co. of Boston and John F. Shepley of St. ‘ 
trustees, to secure an issue of $16,000,000 fifty youn 


mortgage 4 per cent gold bonds, maturing Jan. 1, 1% 
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and interest at the option of the com- 
sabject eee eet day on $ months’ notice. Of the $8,530,- 
S t issue, sufficient are reserved to retire the $1,945,- 
thern ari & Arkansas RR. 5s of 1899 now issued 
1 on ierat least $1,780,000 of which, it is expected, will 
or isgusble, ore May 1, 1902.—V. 74, p. 207, 95. 
Ry.—Progress of Construction.—General 
- og Ad B. Gay of Bt. Lalas Mo., states that this 
Mae under gonstruction from East St. Louis to Cairo, Ill., 
ph and that 20 miles have been completed from East 
St, Louis south.—V. 74, p. 207. 
gan Pedro Los Angeles & Salt Lake RR.—Directors.—F. 
K. Rule and Ross W. Smith of Los Angeles have been 


elected directors, to succeed George B, Leighton and C. W. 


Clark. 

’ ion.— William A. Clark is quoted as saying that 
suteete moving as smoothly as ble, and that con- 
struction at the Salt Lake end of the line will probably begin 
thissammer. The main line from Los Angeles to Salt Lake 
will be nearly 750 miles in length, The “Railway Age” says: 

f a 

spe Breen it are ye delivered here, are fart de 

of rails almost daily, and ties are arriving at the rate of one or 

Secs aks ears co ease fat ape ont 
a eden of the Hakt of way hee been scoured, Ord 


i 


tion. 

Penn with 18-foot crown, rock bal- 
in ee on steal rails. 3,150 ties to the mile, with steel bridges 
and stone culverts throughout. In other words, it will be what is 
technically called “permanent construction.” 


The portion of the al road between San Pedro and Los An- 
which will form a of the trunk line, has already been rebuilt 
Pitts menner. About 35 miles of roadbei east from Los Angeles 


and extending to Pomona has been graded, and on this the work of con- 
struction is soon to be pushed. Some miles of roadbed have alsobeen 
constructed in Nevada. The new road will have a considerable ad- 
over the Southern Pacific and a slight advantage over the 
tof distance in reaching Missouri River pointe. Its 

ades, which will be consiierably 

better r lines The Coast ranee 
divide, through the San Bernardino Mountains at Cajon Pass, will 


sive the easiest —_ of any of the great trans-continental high- 


Californ 
country through which the new road will pass, in Southeastern 
Qalifornia, Southern Nevada and Southwestern Utah, is virgin soil, 


e 
a 


in minerals, including iron, lead, coal and the precious 
seat It is certain to develop’a large teansge in profitable freights 
a soon as railroad facilities are pro ‘ 


The work of construction through this territory is to be 
from both termini and from two or three intermedi- 
ate pointe. It is hoped that the line may be completed and 
in operation by the end of the nt year or early in 
, thus opening up, with its Salt Lake connections, an- 
trans-continental route.—Y. 74, p. 95. 

Seaboard Air Line Ry.—New Director.—Alexander Smith 
Cochran has been elected a director to succeed his’ father, 
the late William F'. Cochran of Yonkers.—V, 74, p. 96. 


Southern Pacific Lp Pie weeny ow plan is being pre- 
pared for the issuance of long-term low-rate mortgage bonds 
to provide for maturing bonds and issues subject to call; but 
we are informed it will be some months before any announce- 
ment will be made in connection with this matter. 

Report Denied.—The report that the Mexican National and 

Mexican International have been sold to the Southern Pacific 
Co, is denied by Mr. James Speyer. 
_ ease _Terminated.—The leases of the Morgan’s Louis- 
ina & Texas RR, & SS. Co. and Louisiana Western prop- 
@tiesto this company expired on Jan, 1, 1902, and notice is 
given that the properties will henceforth be operated inde- 
pendently, although in harmony with the lines of the South- 
tmn Pacific system.—V. 74, p. 41, 43, 152. 


Southern Pacific RR.—Application to Reopen Land Case. 
oseph H Calla, as the representative} of the United States 
inment,on Jan. 20 entered a motion in the United 
States Supreme Court to open and correct the judgment in 
the land cases decided recently (see V. 74, p. 152.) He asks 
that the Circuit Court be directed to enter a decree providing: 
P  ramire a Government for the lands outside the 20-mile limits 
nile Tints © Southern Pacific made in 1866, but within the 30- 
of the grant made to that company by the Act of 1871 and 
RE by the 30-mile limits of the gent to the Atlantic & Pacific 
Oo, by the act of 1866.—V. 74, p. 152. 
grate & Ohio Central Ry.—Guaranteed Bon is.—See 
wha & Hocking Coal & Coke Co., under ‘‘Industrials,” 
mpage 271.—V. 73, p, 1358, 


Toledo Railways & Light Co.—arnings.—The results for 
calendar years 1901 and 1900 compare as follows: 


ra 


¥ 


Year— Gross. Net Oh Bal. for stk 
$W0Lsvnnnses-o. $1,811,084 $074,677 $413,108 Gabo eas 
“Vf. 86 ag 882517 = 565,572 409,081 156,521 


Union Terminal Co. of New York —Incorporated.—This 
Pa ad was incorporated at Albany on Jan. ¥8, with $100,- 
authorized capital stock in shares of $100 each, to con- 
® standard-gange tunnel road, to be J by 
, between Jersey City and the boroughs of Man- 
and Brooklyn, as an outlet for railroads entering 
aa ong route described is briefly as follows: 
trose , 
et, Maahavn Sofsagh tad tens due eet ander he 
there fo & point on the boundary line of New York and New 
connect with a railway to be built 
nections with the various 
® branch from 14th 8t. at Broad » Man- 
Broadway, and under Madison 8q. pe { Madi- 


f 


i] 


Fiza 


Hf 


k 
d 





son Ave. to 42d St. and the Grand Central Station; alao from 14th and 
Hudson Sts. southward under Hudson S8t., College Place and Green- 
wich 8t., to Battery Place, and to and around Bowling Green. 

The directors are the following New York men, Messrs, 
Voorhees, Stanton and Cox being connected with the Stand- 
ard Trust Co. : 

Francis H. Leggett, Frederick P. Voorhees, Ro 
Smillie, Louis L. Stanton, William C. Cox, M. E. 
D. Palmer, John A. Stewart. 

Union Traction Co. of Philadelphia.—Nrgotiations.— 
John M. Mack, representing the rival rapid-transit franchises 
(see American Elevated RR. in CHRONICLE of Jan. 18, p. 
149,), met on Wednesday five of the directors of the Union 
Traction Co. to discuss his proposition for a merger of the 
two interests. The planis believed in Philadelphia to in- 
volve the organization by the Mack- Foerderer syndicate of a 
new company which shall take over under lease the Union 
a system. The ‘‘Philadelphia Ledger’ on Thursday 
said: 

It is certain that a lease on the basis thus far discussed, that is, on 
a sliding scale of dividends, beginning at 3 per cent, or $1 50 » share, 
for two years, and then advancing until after six years 6 r cent 
shall be reached, will be opposed by many of the stockholders, of 
whom some are influential. Those who object to such a lease say that 
the company is already earning 3 p. c., and that the prospects are for 
such ual increase in the business as would pay greater dividends 
in the future. A call of $5 a share has been expected. but it was also 
believed that coupled with this, which would provide for improve- 
ments, would be a dividend. 


The new company, it is said, would probably be known as 


Stone, Charles F. 
binson, Appleton 


; | the Consolidated Traction Co.—V. 74, p. 152. 


Wabash River Traction Co.—Mor é.—The amount of 
the new mortgage is stated as $350,000. V. 74, p. 207 


Washburn Bayfield & Iron River RR.—Expected Decision. 
—The Supreme Court of Wisconsin was expected on Jan, 28 
to decide whether or not it will grant a writ authorizing the 
Attorney-General to bring suit against Receiver Frost to 
prevent him from carrying out the order of the Federal 
Court to tear up the tracks. Deputy sheriffs are now guard- 
ing the road by order of Circuit Court Judge Parrish.—V. 73, 


p. 901. 

Western Maryland RR.—Pr ions.—Mayor Hayes, on 
Jan. 24, submitted to the City Finance Commissioners prop- 
ositions with reference to the purchase of the property by 
Hambleton & Co. of Baltimore, W. Henry Henderson of 
Philadelphia, C, H. White & Co. of New York, Samuel R. 
MacLean of Pittsburg and Francis A. Coffin of New York. 

A bill was introduced in the Maryland Legislature on 
Jan. abn Armgoers - ~ of BS ger of the City of — 
more in the perty (see V. 73, p. ) except upon ordi- 
nance shan te the City Councils, and signed by the 
Mayor, naming the price and the purchaser, the sale to 
be ratified by the vote of the citizens at the next general elec- 
tion. The passage of this bill would prevent a sale under 
foreclosure proceedings. 

A committee of the city directors has submitted to the 
Mayor of Baltimore three bills which provide for the carry- 
ing out of the recommendations made by the directors in 
their re~ent report t h the conversion into preferred 
and common stock of the deferred interest due the city and 
Washington County. See V. 73, p. 1012. 

The “Baltimore Suu” of Jan. 21 contained a long letter, 
and on Jan, 27 an advertisement, both signed by President 
Hood, replying to a letter from Hambleton & Co. with regard 
to the position of the property. 

An ordinance was introducedin the Baltimore City Council 
on Jan, 27 authorizing the sale of the city’s interest in the 
road for $4,500,000 cash, $1,500,000 first metares @ and $6,- 
000,000 pref. 5 p. c. stock; tota! at face value $12,000,000, bein, 
substantially the amount of the city’s claim for principal 
interest after deducting sinking fund assets (see V. 73, p. 
i aoe * A Philadelphia syndicate, headed by Charles F. 
Kio , is reported as behind this move.—V. 74, p. 153. 

West Virginia Central & Pittsbury Ry.—Purchase Price. 
—Baltimore advices state that the shareholders residing in 
that city who sold their stock to tae E. L. Fuller syndicate 
pone Tee | yment on Jan. 24 by checks at $100 a share, 
through the First National Bank of New York.—V. 74, p. 
207, 96. 

[The] Wilmington (N. C.) Street By.—Successor.—This 
new company was incorporated at Raleigh, N. C., on Jan. 
17, with ,000 authorized stock (part preferred), as a re- 
organization of the Wilm m Street Railway Co. The 
aie are: President, Hugh MacRae; Directors, C. P. Bolles 
Jr., M. F. H. Governeur, W. W. Randolph and Junius 
Davis.— . 78, Pp. 901. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Alliance with U.S. Steel Corporation. 
—Elbert H. Gary, Chairman of the Board of Directors of the 
United States Steel Corporation, has been elected Chairman 
of the Board of Directors of the Allis-Chalmers Co., succeed- 
ing Wm. W. Allis. General Superintendent Edwin Rey- 
ne a a giving ill-health as the principal reason.— 

. , Pp. . 

Amalgamated Copper Co.—Price of Copper.—The price of 
lake copper, which 9 26 touched 11 cents a pound, has 
since advanced sharply. Yesterday there was much excite- 
ment on the Metal Exchange in this city, bids made 
for blocks as large as 2,000,000 pounds, and electrolytic as 
well as lake figuring in the bids and offerings. While no 
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gales were reported officially, it is said there was consider- 
see es usiness. Lake is quoted at 1234 bid and 1334 


The United Metals Selling Co., the selling agent of the 
Amalgamated Company, is following the prices made by tbe 
independent companies. Rumors were current that the 
Amalgamated had “‘over-sold” its supply, but an officer of 
the United Company is quoted as saying; ‘‘ We have lots of 
copper to sell and will have more of it. We have enough 
copper to mony the entire United States until July 1.” 

C. W. Fielding, a director of the Rio Tinto Company, is 
in town, and rumor has it that he is in communication with 
the Amalgamated interest.—V. 74, p. 158, 42, 


American-Hawaiian Steamship Co.—New Treasurer.— 
Charles R. Fiint has resigned as Treasurer and has been suc- 
ceeded by L. H. Lapham. The firm of Flint, Dearborn & 
Co. has been dissolved and is succeeded by Dearborn & Lap- 
ham, capital $2,500,000.—V. 71, p. 1068. 


American Locomotive (Co.—Earnings.—The circular 
signed by President Callaway recently sent to the stockhold- 
ers states that the earnings from June 15, 1901 (the time of 
commencement of operations), to Dec. 81, partly estimated, 
were $12.515,041, and expenses, without allowance for depreci- 
ation, $10,839,658; balance for preferred stock, $1,675,888. The 
two quarterly dividends of 134 per cent each on the preferred 
stock ($24,100,000) paid Oct., 1901, and Jan., 1902, call for 
$848,500. Full detailed reports, the company states, will be 
made at the expiration of each fiscal year beginning June 80 
next.—V. 74, p. 207, 96. 


American Strawboard Co.— Consolidation.—The manage- 

ment has sent to the stockholders a circular “‘relative to the 
consolidation of a Jarge proportion of the box board manu- 
facturers into one company.” The circular refers to the cir- 
cular letter of June 26, 1901 (see V. 73, p. 84), in response to 
which holders of more than a majority of the shares agreed 
to deposit their holdings with the Merchants’ Loan & Trust 
Co. of Chicago. Such deposit is now requested to be made 
within ten days. If the deal does not go through by May 31 
the deposited shares will be returned. Upon the deposit of 
shares, the present circular says, 
The Merchants’ Loan & Trust Oo. will execute and deliver to you a 
receipt therefor showing that your stock is to be exchanged, upon the 
order of the undersi, committee (President R. F. Newcomb, J. A. 
Spoor and R. C. Clowry), or eay. two of them, for certificates for so 
many shares of stock of the United Box Board & Paper Oo. as the 
committee shall certify you are entitied to under the terms of the con- 
tract between such committee and said promoters. 

As your committee believes the consummation of this consolidation 
will be greatly to the interest and benefit of the stockholders of the 
American Strawboard Co., we trust you will give this matter your 
immediate attention, so that progress will neither be delayed nor de- 
teated.—V. 74, p. 207. 


American Telephone & Telegraph Co.—Bond Sale.—Ver- 
milye & Co. of New York and ton, and Kidder, Peabody 
& Co. of Boston, offered this week for subscription at 99 and 
interest $10,000,000 of the collateral trust 4 per cents of 
1929. These bonds are part of a block of $13,000,000 ($3,- 
000,000 sold privately), which was issued to provide the 
money necessary to pay for the controlling interest which 
the company acqu: on Jan. 25 inthe Western Telephone & 
Telegraph Co. [successor to the Erie Telegraph & Telephone 
Co.], into whose treasury was paid on Saturday last $6,000,000 

to pay for much-needed extensions and improvements. 

The amount of collateral trust bonds outstanding has thus 
been increased to $38,000,000, inclusive of the $10,000,000 of 4 
cent debentures of the former American Bell Telephone 

», making the total annual interest charge $1,520,00v. 
President F. P. Fish in a letter to the bankers says: The net 
revenue for the year 1901, after deducting taxes but not in- 
terest on bonds, is estimated (the books not having yet been 
closed) to have been $8,000,000. The capital stock of the 
company is stated by President Fish as $114,858,400, of which 
there is ontstanding in the hands of the public $82,748,000. 
It was announced yesterday the bonds had been over-sub- 
scribed.—V. 74, p. 207, 97. 

Butterick Co.—Stock.—The $12,000,000 authorized stook 
of this new company will be all of one kind. There will be 
»” wpe ny stock, nor will the company issue any bonds.— 

* 9 Pp. ° 


Cambria Steel Co.—Change in Fiscal Year.—We are 
officially informed that the fiscal year of this company will 
hereafter end on Dec. 31, instead of Oct, 81, as heretofore,.— 
V. 74, p. 208, 153, 


Chicago Telephone Co.—Injunction.—Judge Tuley, at 
Chicago, on Jan. 7, in the action brought by the Lilinois 
Manufacturers’ Association, granted an injunction restrain 
ing the company from charging more than $125 a year, the 
rate fixed by the city ordinance of 1899, as against $175, which 
has been paid by subscribers for unlimited service. The 
case will be appealed.—V. 78, p. 1266, 


Consolidated Lake Superior Co.— Views of Plants, Etc.— 
The company has issued a pamphlet containing more than 
handsome views of the buildings, mines, water powers 

and railways belonging to the a agg which it owns. 
The substantial character of the buildings, it is stated, was 
made possible at an extremely low cost, due to the stone 
necersary for their erection being available free of cost, since 
excavated in the construction of the water-power canals. 


The views clearly indicate the advantages which the com 


—= 


Consolidated Tobacco Co.—Combinations.—The 
tion of the control of the leading tobacco manufactories of #, 
world in the hands of a few a interests seems rob 
making rapid progress. As stated below, persons identites 
with the Universal Tobacco Co, recently acquired Control in 
London of the Henry Clay-Bock Tobacco Co. The 
idated Tobacco Co. and its allies in September last 
the greater part of the share capital of Ogdeng Limited of 
Liverpool and in December the Jasmatzi Cig Co 
Dresden, and also, it is believed, Kyriazi Brothers of Beriie 
negotiations for properties in other parts of the world are gy’ 
derstood to be pending. The Imperial Tobacco Co, of kee 
Britain and [reland, @ concern with £15,000,000 of author. 
ized capital stock, is undertaking to unite and protect th 
English tobacco interests, and is said to have secured the eo. 
operation of the Salmon and Gluckstein interests, which have 
200 stores in London and the Continent. 


Purchase.—The friends of the company, 
have purchased, probably for its account, 
se al, one of the oldest cigar factories 
Pp. 9, 


Consolidated Schuylkill @as Co.—See Ph 
Electric Co, below. : war 'eee 


Crade Rubber Co.—Co-receiver.—On petition of creditors 
Arthur H. Masten has been appointed co-receiver with W, W. 
Ladd,—V. 74, p. 97. : 


East Coast Milling Co.—Jncorporated.—This com 
filed articles of incorporation in New Jersey on Jan. 18, oH 
authorized capital stock is $9,000,000, of which $2,000,000 pre. 
ferred 6 per cent non-cumulative, The company, itis stated, 
has acquired control of the Eastern Milling & Export (p, 
(see V. 78, p. 901) and ingedposan its twenty. seven plants in 
connection with the new mill mentioned below, making, it is 
said, the total capacity about 18,000 barrels daily, 

The ‘‘ Philadelphia Record ” says : 


One of the largest milling plants in the United States is to be builtin 
this city at Delaware Avenue and Green Street by the East Coast 
Milling Co., which has acquired the property of Alexander Kerr, Bros 
& Co., salt importers, on Delaware Avenue, as well as their wharf 
property, extending 600 feet out into the Delaware River at Green 
Street. The mill will have an output of 5,000 barrels of flour per day, 
The same syndicate is also interested in the Atlantic Flour Mills Oo; 
which is capitalized at $150,000. 

The officers and directors are: 

President, Samuel T. Kerr; Vice-President, Andrew J. Toomey; 
Treasurer, D. R. Locher; General Manager, Charies K. Hannan. 
Directors: Samuel T. Kerr, Mi meron wr CO. H. Locher, Lancaster, 
Pa.; H. C. Niles, York, Pa.; Frederick F. Culver, New York; P. Russ, 
Harrisburg, Pa.; A. J. Toomey, D. R. Locher, and Charles K. Hannan 
of the Eastern Milling & Export Co.; H. @. Wolf, Chambersburg, Pa, 
and O. L. Gubelman, New Jersey. 


Eastern Milling & Export Co.—New Control.—See East 
Coast Milling Co. above.—V. 78, p. 901. 


Equitable Illuminating Gas Light Co. of Philadelphia 
—Output.—The statement of gas sold in the city of 
delphia for the quarter and the year ending Dec. 81, as filed 
with the city authorities, compares as follows: 


it is understoog 
in Cuba,—V, %, 

















Oubie fect gas— 1901. 1900. 1899, 
SMOMING, i ceeds ccncnsks 1,091,108,900 1,137,430,000 1,008,535,210 
12 months............ .... 4,200,313,150 3,911,599,400 3,564,810,610 
12 mos. gross rev $4,200,313 $3,911,599 $3,564,811 
Of which city receives.. 420,081 391,160 956,481 
—V. 73, p. 1210. 


Erie Telegraph & Telephone Co.—Sold to Successor 
Company.—Stockholders representing more than 9,000 
shares voted on Saturday last to sell the frauchises and prep 
erty of the company for $1,594,426 to the Occidental & Or 
ental Telephone & Telegraph Co., a company incorporated 
last week with $5,000,000 authorized capital stock. The 
Occidental Company has since turned over its assets to the 
Western Telephone & Telegraph Co. (see below), as the sut- 
cessor of the Erie Company, per plan in V. 73, p. 1859. 


Payment Called.—The reorganization plan (V. 78. p. 135) 
having been formally declared operative, the deposi 
stockholders are notified that upon payment to the Nati 
Shawmut Bank of Boston, on or before Feb. 25, 1902, of #% 
per share for each share of Erie stock deposited, they will re 
ceive receipts for the number of preferred and — 
shares of stock of the Western Telephone & Telegraph 
to which they are entitled. 


On Boston Unlisted.—The Boston Stock Exchange » 
placed on the unlisted department the receipts of - 
tional Shawmut Bank for $10,000,000 5 per cent bonds 
the temporary certificates for $16,000,000 preferred ol 
and $16,000.000 common stock of the Western Telephone 
Telegraph Co.—V. 74, p. 208, 154. 


—Jobn 
Gas Light Co. of Augusta, Ga.—Bonds Offered. 
W. Dickey of Augusta is offering at par and interest | . 
company’s $300,000 first mortgage 5 per cent vane eg 
dated July 1, 1899, due July 1, 1919; coupons payable ew 
and July 1 in New York; North American Trust Co. 0 
York, trustee. A circular says: “ie 
company, 


These bonds are a first lien on all the properties of the . 
which was chartered Jan. 21, 1862, and since that time has had 
ractically unbroken record as a dividend payer. She 9 0,0 
fore @ monopoly in Augusta and suburbs, a population position will de 
field 1s 60 completely covered that it is doubtful if op +08 
Shartor fipes the Bt ter wiiob ie perpetusi., DUNDE 
charter from the 8t. which is 
ears the business under the new management has oo, 





in the way of transportation, raw materials 
ont water powers.—V. 74, p. 97. 


my possesses 
Kimber, iron ore, etc.) 





2,200; 


oe b. crease: para’ 
1808, 19,310,200; 1899, 26,975,000; 1 
800. New mains, 7 miles, have been placed, now 
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- meters in use, 1,900; gas rangesjin use, 800; gas heat- | The company has secured from the Philadelphia & Reading Railway 
mains ODE as engines in use, 2. The caraings have been as fol- | Co. a water power in the Schuylkill River sufficient to operate a large 
ers in 1059, gross $41,921 and net $9,255; 1900, gross $51,787 and net | part of its present electric business. 
or7i0l; 1901, gross $59,253 and net $20,680.—V. 73, p. 680. , President, L. Knowles Perot; Secretary and Treasurer, F. H. Shel- 
$16.70); ton, 112 North Broad Street, Philadelphia. Directors—L. Knowles 

Hammond Ice Co. of Delaware.—Mortgag2.—This com- | Perot, George O. Carson Jr., 'D. J. Collins and F. H. Shelton, all of 
Philadelphia; William P. Snyder, Spring City; J. Whitaker Thompson, 


de a mortgage to the City Trust & Banking Co. 
iL samore as trnstes: to secure $250,000 of 6 per cent gold 
ponds of $1,000 each, due Jan. 1, 1922,—V. 72, p. 629. 


> 
rnational Car Wheel Co.—Morigage, -This company’s 
Bh aim recently made to the North American Trust Co. of 
this city, a8 trustee, is described as follows : 
The mortgage is dated Dec. 23,1901, and secures $600,000 of first 
tgage 6 per cent gold bonds, payable ten years from date of the 
acution series A, denomination $1.000; series B, $500 each, 
a les O, $100 each. Interest payable Jan. 1 and July 1, begin- 
ning July 1,1902. Fonds secured by real estate situated in the city 
of Buffalo, Erie County, New York, and certain pieces and parcels of 
tnd situated in the County of Wayne, Mich. Also $40,000 capital 
stock of Gruson Iron Works, $362,975 capital stock of New York Car 
Wheel Oo. and $9,850 capital stock of Michigan [ron Vo.—V. 74, p. 98. 


Kanawha & Hocking Coal & Coke Co,—Authoritative 
Statement. —The following is an authoritative statement re- 
g the company’s bonds, which are guaranteed by the 
Flocking Valley s and the Toledo & Ohio Central Ry. (but 
not by the Kanawha & Michigan Ry., as previously stated): 
ld 5 per cent bonds, dated July, 1901; due Jaly, 
19517 a vearentee unconditionally Rey y+ and interest, by the 
Hocking Valley Ry. Co. and the Toledo & Ohio Central Ry. Co. by en- 
dorsement on each bond; subject to redemption on and after July, 
1911, at 110 and accrued interest from sinking fund. It is expected 
that this fund, which is established at 213 cenys a ton, will retire the 
issue at maturity. The bonds are secured by a first mortgage upon 
the properties of the Kanawha & Hocking Coal & Coke Oo., consisting 
of about 21,000 acres of coal lands lying along the Kanawha River on 
the line of the Kanawha & Michigan RR.; also upon valuable leases 
of about 12,000 acres of coal lands in the same vicinity. They cover 
also all improvements on these properties in the way of breakers, rail- 
road tracks, modern machinery, coke ovens, etc. The properties have 
been open and in actual operation for some .time. It is expected that 
they will produce at least 1,000,000 tons of coal the first year, and 
after that the production can probably be increased to upwards of 
9,000,000. Itis estimated that the earnings of the company for the 
first year will be at least $300,000, sufficient to pay the interest upon 
$2,780,000 of bonds issued, amounting to $137,500, leaving a surplus 
of $162,500 applicable towards dividends on the com y’s stock. 
The is of the $2,750,000 bonds have been applied in the pur- 
chase of properties; expenses of organization, ete., erp Br out 
$125,000 worth of new. machinery, and covering also the provision of 
cash working capital. (See also further facts under Toledo & Ohio 
Central Ry. Co. in V.73, p. 1358.) 


A. M. Kidder & Co, of this city and Francis R. Cooley 
Hartford, Conn., are offering a block of the bonds at 106 and 


interest. 

The bonds are endorsed with two guaranties, one by the 
Hocking Valley Ry., signed by N. Monsarrat as President, 
the other by the Toledo & Ohio Central Ry., signed by N. 
Monsarrat as Vice-President, the form in each case being the 
same, Viz.: : 

In consideration of the purchase of the within bond and of the sum 
of one dollar, the origina! holder thereof, the Railway Co., hereby 
guarantees to the several and successive holders thereof the due, reg- 
UWarand punctual payment ofthe vrincipal and the interest of the 

bond, and covenants itself to pay the same upon demand of the 
— in case of non-payment by the obiigor when due.—V. 73, 
p. ; 

National Starch Co.—Amalgamation.—Negotiations look. 
ing to an amalgamation of the leading starch- manufacturing 
concerns, including this company, the Glucose Sugar Refining 
Co,, etc,, are again in progress.—V. 72, p. 1191. 


New York & Richmond Gas Co.—Bonds Offered.— Forrest 
& Oo. of Philadelphia are offering at 103 and interest $75,000 
of the present issue of $500,000 first mortgage 53, due May 1, 
1921, but subject to call at 110 and interest; total aath d 
issue $1,000,000, $500,000 being reserved for future exten- 
sions, Further facts will be given another week.—V. 73, p. 


Otis Elevator Co.—Acquisition.—The reported purchase of 
& majority of the stock of the Plunger Elevator Co. of 
Worcester, Mass., is confirmed. The share capital of the 
Otis Company remains, as heretofore, $6,000,000 common and 
$4,000,000 preferred.—V, 72, p. 1241. 


Phoenix Gas & Electric Co., Phoenixville, etc, Pa.— 
Bonds —This company, whose capital stock is $800,000, re- 
cently offered at par and interest a block of its present issue 
of $760,000 collateral trust 5 per cent sinking fund bonds, 
dated Oct. 1, 1901, and due Oct. 1, 1951; denomination, $500 
and $1,000. The total authorized issue is $1,000,000. A cir- 
cular gives the following : 

The company was organized Sept. 21, 1901, for the 





urpose of ac- 


and operating all the existing gas, electric and street railw 
properties in Phoenixville, Royersford and rani Aig Penn. It has 
aeq and now owns the stock of the Schuylkill Valley Illuminat- 


ing Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester 
Electric Ry., and these com panies are now operated by the same man- 
agement. The company has uired every share of each of these 
ae. All of the bonds of the railway company have been se- 
and are deposited with the trustee, two-thirds of the Electric 
bonds are under contract for delivery, and many of the Gas bonds 
willbe exchanged for the new. The aggregate outstanding under- 
bonds, it is believed, will not exoesd from 10 to 12 per cent of 
Te hew issue, and these, moreover, can be called and retired in 1908. 
a offset in the meanwhile such outetanding bonds, a similar amount 
the new are deposited with the trastee. A mandatory sinking fund 
slause becoming operative in five years and therea: ter. 
— rapid growth of the Gas Company of 55 per cent a year, its 
since June | last has been taken as representative of and to 
determine its present level. This, with the business of the Electric 
since the first of the current year, and of the Railway Oom- 
for the past year. shows that the combined receipts and expen- 
ate upon this present basis (report dated Oot. 1, 1901, of Vol- 
Fernley & Volium, Certified Public Accountaots): Gross re- 
setpte, $106,934; operating expenses, $72,503; net earnings, $34,430. 


Hy 


i 








Mont Clare; Frank P. Norris and Irvin J. Brower, of Phoenixville; 
William D. Lippincott, Camden.—V. 73, p. 1359. 


Schuylkill Valley Illuminating Co.—See Phoenix Gas & 
Electric Co. above. 


South American Transportation Co. of Baltimore—In- 
corporation.—This company on Jan. 25 filed in Maryland a 
certificate of incorporation, the authorized capital stock be- 
ing $5,000,000. The incorporators are George Surbrug, 
Elisha Caldwell and John F. O’Brien of Baltimore, Reginald 
Miner of Philadelphia and F. W. Child of New York. 


Southera New England Telephone Co.—Jncrease of Stock 
—Earnings.—The stockholders on Jan. 28 voted to increase 
the stock from $3,000,000 to $5,000,000. The results for the 
year ending Dec. 31, 1901, are reported as follows: Gross 
earnings, $813.063; net, $177,545; dividends, $161,865; bal- 
ance, surplus, $15,680.—V. 74, p. 156. 


Springfield & Xenia (0.) Telephone Co.—Mortgage.— 
The company is reported to have made a mortgage for $350,- 
000 to the Western Reserve Trust Co. as trustee. 


United States Envelope Co.—Dividend Reduced.—This 
company, which from June, 1899, to September, 1901, incl u- 
sive, paid quarterly dividends at the rate of 7 per cent per 
annum on its preferred stock, has declared a semi-annual 
dividend of 24g per cent on the preferred shares, payable 
March 1, thus reducing the rate from 7 to 5 per cent per 
annum.—V. 73, p. 1167. 

United States Light & Heating Co.—Incorpsrated.— 
This company was incorporated in New Jersey on Jan, 12 
with $2,000,000 authorized capital stock, ‘‘to furnish elec- 
tricity, light and heat, especially for railways and railway 
cars.” Incorporators: Wm. B. Irwin, Wallace Young, John 
J. Gilbert, all of Jersey City. 


United States Steel Corporation.—New Alliance.—See 
Allis-Chalmers Co, above; also report om next page.—V. 
74, p. 216, 105. 

United Telegraph, Telephone «& Electric Co. of Hyde 
Park.—See Telephone Co. of America below.—V. 71, p. $67. 

Universal Tobacco Co.—Control of Henry Clay-Bock Co, 
—A syndicate comprising interests allied with the Uni- 
versal Tobacco Co. and the Havana Commercial Co. has 
purchased control in London of the Henry Clay-Bock To- 
bacco Co., Limited. The Havana Commercial Co. and the 
Clay-Bock company together, it is claimed, control 90 per 
cent of the high-grade tobacco products of Cuba. Plans for 
amalgamating the three companies are understood to be 
under consideration. The same interests some time ago pur- 
chased the business of John Anderson & Co. See also 
American Tobacco Co. above.—V. 74, p. 100. 

Westera Telephone & Telegraph Co.—Incorporated.—This 
company was incorporated in New Jersey on Jan. 22 with 
$32,000,000 of authorized capital stock, of which $16,000,000 
is.6 per cent preferred non-cumulative until Feb., 1904, and 
thereafter cumulative, Incorporators: 

Chandler Hovey, George E. Perrin and Albert T. Walker of Gutten- 
berg, N. J., and Elmer H. Geran of Matawan, N. J. 

£ee also Occidental Telephone & Telegraph Co. above. 

White Knob Copper Co.—Officers’ Report.—The followin 
directors and edieue ens announced: ° 

Directors: Wilbur K. Matthews, Charles B. Van Nostrand, William 
L. Stow, Edward OC. Piatt, Edgar C. Bradley, Henry J. Luce, Charles 
G. Funk, George J. Smith and J. Reginald Foster. Officers: President, 

enry J. Luce; Vice-rresident, Wilbur K. Matthews; Treasurer, Chas. 
B. Van Nostrand; Secretary, Charles G. Funk. 

In addition tothe $160,000 already expended in excess of 
the original estimates, itis believed an additional $140,000 
will be required to place the property upon a producing basis, 
free of all obligations. The old West Mg og Company, in 
liquidation, recently sold to a syndicate the 25,000 shares of 
stock of the new company held in the treasury at $16 per 
$100 share, subject tothe right of stockholders of the new 
company to subscribe at the same price. The Oregon Short 
Line has been building a 96-mile branch to the property, 
which is near Houston, Idaho. The company claims that 
with copper at 10 cents a pound a profit of over $2,000 daily 
may be expected, owing to the percentage of precious metals. 
See V. 71, p. 868; V. 70, p. 898, 








—Corporations desiring bonds of suretyship for their officers 
or employes are referred to the twenty-ninth annual state- 
ment of the Guarantee Company of North America, pub- 
lished among our advertisements to-day. This company, 
“the original company in America,” confines its business 
strictly to issuing this class of bonds, and it has accumulated 
for its shareholders a surplus of over 200 per cent from this 
business alone, and notin any way by contributions from 
them. The resources for security of the insured amount to 
over a million and four hundred and sixty thousand dollars. 

—Moffat {& White offer for sale a number of ‘ Bell” Tele- 
phone stocks, the list comprising stocks of the American 
Tel. & T, Co., New York & New Jersey Telephone Co., Bell 
Co. of Philadelphia, Bell Co. of Buffalo, Hudson River, 
Cumberland & Central of Pittsburg. The advertisement is 
on page ix. 
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UNITED STATES STEEL CORPORATION. 





PRELIMINARY REPORT TO STOCKHOLDERS—TO BE SUBMITTED AT THE FIRST ANNUAL MEETING, 


17TH FEBRUARY, 


1902, 








OFFICE OF THE UNITED STATES STEEL CORPORATION, 
51 Newark Street, Hoboken, New Jersey. 


JANUARY 10, 1902. 
To the Stockholders of the United States Steel Corporation: 


The business of the United States Steel Corporation for 
all practical purposes began April 1, 1901, from which date 
interest on the bonds and dividends on its preferred stock 
began toaccrue. The Board of Directors has. determined 
that the fiscal year, instead of running from April to April, 
shall correspond with the calendar year, and, in order to 
give sufficient time for preparation of annual reports to 
stockholders, the by-laws have been amended so as to pro- 
vide that future annual meetings shall be held in April. 

Under the provisions of the original by-laws, the first 
annual meeting must be held February 17th, 1902, and the 
Board of Directors deems it best to submit to the stock- 
holders at that meeting a preliminary report which, as far 
as practicable, shall exhibit the operations of the Corpora 
tion for the nine months of the calendar year ending Decem- 
ber 31, 1901. 

Eight directors whose terms are about to expire, being 
those of the first of the three classes, viz.: Marshall Field, 
Daniel G. Reid, John D Rockefeller Jr., Alfred Clifford, 
William E. Dodge, Nathaniel Thayer, Abram S. Hewitt and 
Clement A. Griscom, will be candidates for re-election at 
the annual meeting on February 17th, 1902. 

This preliminary report covers only the first nine months 
of the Corporation’s existence, a period too brief to satis- 
factorily organize and systematize the business, and neces- 
sarily it lacks the fullness and definiteness of information 
which it is hoped will characterize future annual reports. 

But the management feels fully justified in stating that 
much that at the time of organization was hoped to be 
accomplished in the way of avoiding wasteful expenditures 
for unnecessary enlargement of plants by various prominent 
steel companies, and of establishing harmonious co-opera 
tion among them, has been successfully achieved. The sev 
eral companies have effected many economies which have 
been attended with most satisfactory results, and the out 
itpin for further improvement in this direction is most grat- 

g- 

The business of the Companies has been put on practically 
a cash basis. The losses actually incurred eons bad debts 
have been very small, and little, if any, loss in the collec: 
tion of accounts and notes receivable is anticipated. About 
seventy per cent of the total current monthly accounts due 
from customers is now being a, collected within 
thirty deys, and it is the effort of the several managements 
to maintain the businesses on a strictly cash basis. 

The results of operations for the nine months are as 
follows: 

NET EARNINGS. 


Of all companies from operations for nine months ending 
December 31, 1901, viz.: 


Seakibubnabe ococbbanberetinngie 26h ap yentnberenesenynesenhi 56,744 
May. . roia'ga 
June -. 9,304 





November . J 
ee eseee 7,750,000 


i ctdetleaiirdes iinet Abdidincileeate eres $84,779,298 





ASSETS. 


PROPERTY ACCOUN F- Cost of properties owned and operated by the several compantes........ 


DEFERRED CHARGES TO PROFIT AND LOSS —Expenditures for 


tions, Stripping and Development at Mines, and for advanced Mining Royalties, which are 


CONDENSED GENERAL BALANCE SHEET NOVEMBER 30, 1901. 


Less amounts set aside for the following purposes, viz,; 
Sinking Funds on U. 8. Steel Corporation 
sary 








bonds and bonds of subsidi Dp $2,263,292 
RROREEVS WEBNS. nc cccviessecncessnscseccsns 9,695,702 
— 11,958,994 
PIANO. Focccncocnsesn- cvsssebocéos sbsns ePadbSeemiseencoeds 820,304 
Nine months’ interest on bonds... ............000c0ee. secs bets 
Balance............ peedasesedevncnsonscéuneteccessch ene ---. 861,420,804 


Nine months’ dividends on stocks, viz.: 


United States Steel Corporation: 
Preferred, 544% (7% annually)............ $26,752,894 
Common, 3% (4% annually).............. 15,227,812 
OR a alate edi ieee see dhislec isch $41,980,706 
Outstanding stocks of subsidiary companies... 25,101 
; ——-— 42,005,807 
TT 
Balance for nine months, applicable to additions to sur- 
plus, New COnstFUction, Ot6..........2..-cecccccnccccecesees $19,414,497 





*Durirg the close of lake navigation, from December to April in- 
clusive, the earnings of mining and transportation companies are, of 
course, diminished. 

From the foregoing statement it will be seen that the net 
results from operations of the several companies for the 
aes nine months (December being estimated) are as fol- 
ows: 

After charging to operating expenses, month by month, 
all current renewals and ordinary repairs for maintenance 
of plants, the net earnings of the several Companies 
amounted to almost $85,000,000. 

From this sum over $2,250,000 was set aside in a Sinking 
Fund to retire bonds of the Corporation and its subsidiary 
companies ; $11,400,000 was paid for nine months’ interest 
on the Corporation’s bonds; dividends on the preferred 
stock at the rate of 7% per annum were paid, amounting to 
$26,750.000, and dividends on the common stock at the rate 
of 4% per annum were paid, amounting to $15,227,000, mak- 
ing a total of over $53,000,000 paid out for interest and 
dividends on the bonds and stock of your Corporation dur- 
ing ees period. 

early $10,000,000 was set aside in various reserve fund- 
to cover exhaustion of the ore properties, general deprecias 
tion of machinery and plants, and to provide for extraor- 
dinary enlargements, after all of which there remained as 
the result of the above nine months’ operations undivided 
earnings of over $19,000,000. 

A satisfactory Profit and Loss statement showing in de- 
tail the earnings and expenses of the several companies 
cannot be given until their accounting systems are uniform, 
so that one consolidated Profit and s statement of all 
companies can be made. The foregoing statement, however, 

ives a substantially accurate account of the results of the 
Pasiness for the first nine months, except that the earnings 
for the month of December are estimated. 


BALANCE SHEET. 


The date of this report renders it pene re to give a 
cemgtet balance sheet as of Dec. 31, 1901, and consequently 
a balance sheet showing the condition of the Companies at 
November 30th, 1901, is submitted. It exhibits the assets 
and liabilities represented by the capital stocks of the Cor- 
poration and by outstanding stocks of subsidiary companies 
except that, for simplicity, it omits indebtedness from one 
company to another, as such sums though assets of one 
company are liabilities of some other company. 
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$1,437,494,862 53 


Improvements, Explora- 





to be charged 10 Fature Operations of the Propertios...........+-0seeesceneescescerseecncenseans 3,256,774 08 
INVESTMENTS: 

Outside Real Latate and other property......0.c..-cacccccesceccccescunsscntrcnscensccusenereneues 429,613, 25 
CUEBRENT AS6ETS: 

PE scones cedcce secves phones copnct cugpeceaues Sean be ccndee eenees <nnnes ceesnd cgqees coetsonrsges $95,603,997 57 

Stocks, Bonds and Securities of Outside Oompanies.............ccceeecerccncsentccnsenesscneees 7,251,329 45 

ACCORDS HEOCIVADIC.......c0c0c--ccceerccerceescnnccecccesccreee $45,269,453 19 

iio ock snachteebes sett eeedehen cnesemiaesenes 2,621,463 55 

Pit mnen ck $48,000,016 74 
A huddle Ress ceeees ebvsesbbesscecdéeedi sabsee Shasta beds ee vdbceveceradecessece 65,315,527 99 


103,406,444 73 206,261,771 16 
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“Hear e881 @ 


Co _—=EeEEEe 

















+} 


2 \ 


w! 


rSa 


SR sess b> mwyowess Fae Ff .B ESE 


SBe a a eas oe as ke ae | | 


at eet 





THE OHRONICLE. 


—— ee 
- ae CONDENSED GENERAL BALANCE SHEET NOVEMBER 30, 1901.—(Oontinued.) 


273 



























































—a 
LIABILITIES. 
—ock OF U. 8. STEEL CORPORATION : FPR INES LO BY (ake aR aoe ee teens MES te 
I oe sconces cope her anpnensesione Dichalngnsast butylleeliidnshn an obidioondtisdetihied: $508,212,543 70 
oan ETT en. scceakehas doabasiianabshdasdnh tapaeaenas saasénth cbse caus cspatessewsenassuesine 510,173,778 40 
1 si IDIARY COMPANIES NOT HELD BY U. 8.8.CORP, (PAR VALUE) TI AEE SOGSES 20 
TOOK JBS . 8.5. . $| 
I oc ccsandeyabsnans 40h <binshve tabsccatea patna dhitevacaiueredRatnak ade 365,436 38 
Comurred BtOcKS....-.--- ci idines waietdinty Gomigeitiog ne 293.300 00 
Mines Subsidia ENN sadid si snccgenntpanncansiaitbvce tbbiees 
ee saa DEBT . - 171,925 81 
NTUR : 
OED AN exateel Corporation Bonds...............---- io wadeuedeaddswdsédhenancddccksuesauasaad 303,450,000 00 
Fanded Debt of Subsidiary Companies held by the Pablic ...........--.+seees. cnncceacscccceaces | setae 5 rr bd 
i seemepeanens diininsins oiaceins ewan: =| seaneen a 
ce cSscuaradnsoantge > ate yn eer ne neato 1 3457.07 55 
Do ECs ead od sekd decays sedges agpountinage vdleduls cues choden y 
copssngeanitd am vas : 19,067,791 58 
LITIES 
I eri NN on csoncecpnenneasngrooniectes ssdcessbenecsosscsonts 22,228,343 60 
and Loans Payable (Subsidiary Companies).......... wcccccccecccccocs voccce cnsneccccesecoes 12,653,744 27 
Special Deposits due OEMPlOVSS ANA OTMNETS... 2.0.22. .ecenecensccceencenssecccnacsaeescecsanssaeens 5,435,842 15 
Accrued Interest one yang A oy eT p dseebovesucede Sicccudd sevsedednsdeaedecsnbadeate $ y th tog be 
vide o. BYADIO DIGG, BU, LOU . cone cccccccwwscceec ens seessameseassensssaseesens » 
= oe ssi a : 50,269,630 18 
STING BILITY: 
00: mG ee contingent upon retention Of 1OA8O8..........2..-2-cecceescnrcensccnccenecececeesseeees 525,398 67 
SINKING FUNDS AND RESERVES FOR DEPRECIATION.........-..--sceecsoecseess Gtinbooseuas 21,236,040 54 
SURPLUS OF U.S. STEEL CORPORATION AND SUBSIDIARY COMPANIES..............-.0. 174,344,229 32 
| $1,647,443,021 62 
—— - E, SHEARSON, Oompiroller. 
INVENTORIES. | companies which were held by the public, as well as consid- 


The inventories represent raw material, goods manufact- 
ured and in sss of manufacture, and manufactured 
goods in transit, on consignment or at selling departments. 
Alarge part of the inv-ntories on November 30th is made 
upof the necessary accumulation during the Summer and 
Fall of extensive tonnages of iron ore for conversion during 
the Winter and Spring, when, owing to the close of naviga- 
tion mining and shipping are diminished. 

The amount of finished product on hand is largely due to 
inability to obtain freight cars for deliveries to customers. 

The inventories are taken on the basis of the actual cost 
of the materials, including labor, at the several departments 
ofthe companies holding the same, and this cost is below 
the avera.e current market price of such commodities. 

The following is a general classification of the inventories 
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erable amounts thereof which belonged to members of the 
| Syndicate and to the Syndicate Managers, viz.: (1) the 
bonds and stock of the Carnegie Company and the capital 
stocks of the several other companies under the original 
agreement of March 1, 1901, with J. P. Morgan & Co., Man- 
agers of a Syndicate which includes among its members and 
participants officers and directors of this Corporation ; (2) 
the stocks of the American Bridge Company and the Lake 
Superior Consolidated Iron Mines under the agreement of 
April 1, 1901, with J. P. Morgan & Co.; (3) the stocks of 
the Oliver Iron Mining Company and of the Pittsburg 
Steamship Company ; and (4) the stocks of the Shelby Steel 
Tube Company, for which a contract was negotiated in 
June, 1901, with representatives of the stockholders of that 
company. 














on November 30th: DETAILS OF ISSUE OF STOCKS AND BONDS. 
Nisa tries sigs ococceseces ieidibndiek ietedsibaied $34,776,053 | (1) 4,247,688 shares of the common stock and 4,249,716 
Pg ee. Serap, Siegel end ORR rise est sec eis cedsn eccease errs ty shares of the preferred stock and $303,450,000 face value of 
nae ORDER BUC) once sa-eseccocseccocccesce eeatouce 2G™22 | bonds of the Corporation were issued in payment for the 
innuhotaring Supplies and Miscelianoous Stores’ other. -°°°” = | $25,000,000 in cash, paid to the Corporation by the Syndi- 
SN ihn veteds caseccches cobvesbndabsencs pteuse 12,170,161 | cate Managers, and for the stocks and bondsset forthin the 
ngs, Rooms, Billets, Sheet and Tin Bars, Skelp, Rods, 9.349.804 following table, excepting 1,644 shares otherwise acquired, 
Paithed Products. ............--sssceccsscose secsczusseceseee 15,322,636 | 200 directors’ qualifying shares, viz: 
lame Gupptes and Stores.72-7--ov- v2, Maphceas | Federal Steel Oompany.......-..-eeeee { Preferred Stock..*53260;200 
sBistbiiigecontractenvse ec ncsssneesessessntensseee 9,268,361 | National Steel Company...............- 36.996 000 
in transit and on consignment.................... 4,699,746 | National Tube Company.........------- ; Common. . 40,000,000 
Ee eT. Ye American Steel & Wire Company of 49,981,400 
| OW JOPBOY .. 2200 ccccne cecnee senccasens . . 
SINKING FUNDS AND RESERVES FOR DEPRECIATION. } 4 8,000,000 
: American Tin Plate Company.......... 

The item of $21,236,040 54 for Sinking Funds and Reserves En ey ae 19°000,000 
tor Depreciation in the balance sheet is made up as follows: | “™¢™!can Stee! Hoop Company........ 14,000,000 
Saling fund on U. 8. Steel Corporation bonds........... $1,520,000 co | American Sheet Steel Company....... } a ne 32°499°600 
faking funds on bonds of Subsidiary Companies....... 1,264,197 50 Common Stock... 160,000,000 
Ueerved for general depreciation, including that of | Carnegie Company.........-..-..+++--- } Bonds.............159,450,000 


‘te ore, coal and coke properties, and for extraordi- : 
wy outlays which may be required for unusual ex- 
penses, for improvements and for renewals. .........- 18,451,843 04 


ae 


++ e00+$21,236,040 54 


| (2) 722,025 shares of common stock, and 741,915 shares 
| of preferred stock of the Corporation were issued for the 
| acquisition of $29,413,905 - value of stock of the Lake 
Superior Consolidated Iron Mines and $30,946,400 of common 





ting the information communicated by the | stock and $31,348,000 of preferred stock par values of the 
‘ Certificate of Incorporation and the amended By- | American Bridge Company ; 


~™scopies of which are annexed, the following general | 


(3) 92,500 shares each of common and preferred stock of 


“alement as to the organization of the Corporation is sub- | the Corporation were issued for the acquisition of an out- 


Utted : 


(8GANIZATION AND THE IS8UE OF STOCKS AND BONDS. 


aise United States Steel Corporation was incorporated 
: aws of the State of New Jersey, the original cer- 


of inco: i ; = 
Tuary 35, 199 rporation having been filed at Trenton Feb- | 


l,and the amended certificate April 1, 1901. 
* the amended certificate the authorized cplat stock of 
winead gation was fixed at 11,000,000 shares of the par 
even each, equally divided into 5,500,000 shares of 
Pi whee cumulative preferred stock (preferred both 
Sock. and capital) and 5,500,000 shares of common 


OF “ 

me ony authorized capital stock, there have been 
we: an at this date 
66 shares of 


all of these bonds and shares have been 
‘© acquire the bonds and stooks of the subsidiary | 


rd 





(January 10, 1902,) are outstanding, | 
preferred stock and 5,082,278 shares of | 
= The Corporation also has issued $3038,450,000 
dr 1 101 te bonds secured by a Trust Indenture, dated | 
Than Trustee” United States Trust Company of New | fit of the Corporation and its stockholders, and to secure the 

y : | payment of the $304,000,000 bonds of the Corporation au- 


| standing one-sixth interest in the Oliver Iron Mining Com- 
| pany and in the Pittsburg Steamship Company, thus securing 
| the ownership of all of the stock of those two companies 
| not owned by the Carnegie Company except directors’ 
qualifying shares, and 

(4) 20,045 shares of common stock and 17,910 shares of 
preferred stock of the Corporation were issued for the acqui- 
sition of $8,018,200 of common stock and $4,776,100 shares of 
preferred stock, par values, of the Shelby Steel Tube Com- 
pany under the contract above mentioned. 

The Aragon Iron Mines leasehold and the stock of the 
Bessemer Steamship Company have been purchased for cash 
paid and payable by this Corporation or by some of the sub- 
sidiary companies above mentioned. 

All of the bonds of the Carnegie Company and all of the 
stocks of the companies acquired as above mentioned by 
the United States Steel Corporation have been lo‘ged with 
the United States Trust Company, as Trustee, for the bene- 


thorized by the deed of trust of April 1, 1901. This deposit 
affords security to stockholders as well as bondholders 
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against diversion or depletion of these important assets of 
the Corporation. 

Circulars dated March 2 and April 2 and 8, 1901, ad- 
dressed to the holders of shares of the several companies 
therein specified were issued and published by the Syndicate 
Managers. At the rates offered in the circular dated 
March 2, 1901, the Syndicate acquired the common stocks 
and preferred stocks of the seven companies (other than 
the Carnegie Company) as previously mentioned, and 
thereupon sold and transferred the same to this Corpo- 
ration under the contract of March 1, 1901. The Syndicate 
delivered to the holders of such stocks of said seven 
companies in the aggregate 2,694,909 shares of common 
stock and 2,616,957 shares of preferred stock of this Corpora- 
tion. The Syndicate acquired sixty per cent ($96,000,000) of 
the stock of the Carnegie Company, and $159,450,000 face 
value of the five per cent bonds of the Carnegie Company, 
by delivering to the holders thereof said $303,450, of 
bonds of this Corporation and $1,200,000 in cash; and the 
Syndicate acquired the remaining forty per cent ($64,000,- 
000) of the stock of the Carnegie Company by delivering to 
the holders thereof 982,771 shares of preferred stock and 
902,790 shares of the common stock of this Corporation. 

The residue of the common and preferred stock of this 
Cogpenticn delivered to the Syndicate under the contract 
of March 1, 1901, and not used for the acquisition by it of 
the stocks of the specified companies, being the shares 
which, as stated in the Syndicate circular of rch 2, 1901, 
were to be retained by and to belong to the Syndicate, 
amounted to 649,987 shares of preferred stock and 649,988 
shares of common stock. This residue of stock or the pro 
ceeds thereof, after reimbursing the Syndicate the $25,000,- 
000 in cash which it paid to the Corporation, and approxi- 
mately $3,000,000 for other Syndicate obligations and ex- 
penses, constituted surplus or profit of the Syndicate, 

The transactions between this Corporation and the Syndi- 
cate having been concluded, an agreement of final settle 
ment and mutual release, dated January 3, 1902, was exe- 
cuted between this Corporation and the Syndicate Man- 


agers. 

oe will be noted that this Corporation has received and 
now ewns in the aggregate more than ninety-nineand three- 
fourths per cent of the shares of all the specified companies. 
The acquisition of so large a proportien of the shares has 
enabled the Corporation promptly to enter upon the accom- 
plishment of the principal objects which induced its forma- 
tion, and has facilitated the fulfilment of the original ex- 
pectations of large reductions in expenditures for improve- 
ments, of increased earnings applicable to dividends, and of 
greater stability of investment, without increasing the 
prices of manufactured products. 


LEASE OF POCAHONTAS COAL LANDS. 


Subsidiary companies of the Corporation have secured a 
lease of fifty thousand acres of the best Pocahontas coking 
and fuel coal property, on a royalty basis, and on favorable 
terms for production and transportation. Plans for the 
prompt development of this property on a large scale are 
under consideration, and it is expected that in the near 
future there will be received from this field a large supply 
of coke and fuel coa). With this acquisition, it is estimated 
that there is now controlled by subsidiary companies a suf- 
ficient quantity of the best and cheapest aping coal to pro- 
vide, on the basis of present consumption, for the necessities 
of all the furnaces of these companies during the next sixty 
years. The Corporation has guaranteed the performance of 
this lease on the part uf the lessees. 


GENEBAL RESULTS IN ORGANIZATION AND 
MANUFACTURING. 


It was expected that by harmonious co-operation of the 
several companies, great economies in manufacturing would 
be accomplished, and such expectations have been full 
realized. Diversified management has been dispensed wit 
as far as possible, and the several companies have endeav- 
ered to adopt similar methods as far as suited to their re- 
spective businesses. Great departments like Ore Mining, 

al Mining, Manufacture of Coke and Lake Transporta- 
tion, have been thoroughly systematized, and the manage- 
ments of the manufacturing plants inthe same locality 
have been brought into closer relations. 

The companies have endeavored to concentrate the manu- 
facture of their various produc!s at the point most favor- 
able to their production, thus insuring to each ultimate 
economy in manufacturing costs and in the assembling of 
material. The effort also is made by the different companies 
to regulate their manufacture of various products so that 
the fullest advantage can be taken of the economical pro- 














duction of any special article and i “ig 
to the consumer. “te cheapest distributiog 
ile each of the above schemes of ivati 

effected great economies, yet in no direction - this ba 
been more pronounced than in that of manufact result 
By frequent interchange of views and full informati iteel 
the results in the several companies, each jg — oe 
reap the advantage of any new economy prasthoen 

covered by any of the others, so that each com n or di. 
advantage of the combined experience of al} Pets the 
accounting are being made uniform as rapidly as “tbe 
that comparisons may readily be made. In oe 
meet covets oMtalnet oo A of the Companies is taken a 

e standard and the other compani 
thereto, panies endeavor to Conform 
nomies in manufacturing thus fa 

remarkable, but the end is not nearly reaches ante 
likely soon to be, for through the continuous efforts to : 
~ oe ra a — about the best results ot ton 
plant, it is certain even more fa 3 uk 
mately will be accomplished. Vvorable reals ui. 


THE BUSINESS OUTLOOK. 


The outlook for the year 1902 is very bright. Everythi 
indicates that all of the facilities of each subsidiary com 
pany will be taxed to their utmost to supply the lemand 
that is being made. The actual business now booked, and 
of which shipment is being called for faster than it can be 
supplied, amounts to more than half the total combined 
annual capacity of all the companies. The heavier products, 
like rails, billets, plates and structural material are sold 
up to the productive capacity of the Mills until nearly the 
end of the year. In the more highly finished products the 
consumption in each case is ewe now than at the core. 
sponding period in 1901, which, it should be remem! 
was an abnormally heavy year. The expectation, ther. 
fore, of those closely connected with the manufacture ani 
sale of these highly finished products is for a demand eva 
larger than that of 1901 and up to the limit of production, 


POLICY AS TO PRICES. 


The demand for the products of the several companies has 
been so great that prices could easily have been advanced. 
Indeed, higher prices have been voluntarily orfered by co 
sumers who were anxious for immediate execution of orders; 
but the companies have firmly maintained the position of 
not advancing prices, believing that the existing prices were 
sufficient to yield a fair return on capital and maintain the 
properties in satisfactory physical condition, and thst the 
many collateral advantages to be gained in the long run by 
refusing to advance prices would be of substantial and las- 
ing value, not only to the companies, but also to the general 
business interests of the country. 

The strong position thus taken by the companies for 
stability in prices, both of raw material and finished prod- 
ucts, has had a reassuring effect on the trade, and has co 
tributed greatly toward restoring confidence in the general 
business situation and creating the present large demand 
for steel products, by dispelling any doubt as to prices i 
the future. 

The Board takes pleasure in acknowledging the loyal and 
efficient services of the officers and employes of the Cor 
poration. 

By order of the Board of Directors, 
ELBERT H. GARY, CHARLES M. SCHWAB, 
Chairman Executive Cummittee. President 








UNITED STATES STEEL CORPORATION. 


DIRECTORS. 
Cxiass 3.—For Tarte YEARS ENDING 1904. 
J. PIERPONT MORGAN, { ELBERT H. GARY, 


JOHN D. ROCKEFELLER, GEORGE W. PERK 


HENRY H. ROGERs, EDMUND O. CONVE 
OHARLES M. SCHWAB, PERUIVAL ROBERTS J 


CLass 2.—For Two Years Envine 1903. 


FRANOIS H PEABODY, PETER A. B. WIDENEB, 
Wititaat MOORE | HENES'G Pac: 
A 5 | Rt 
NORMAN B. REAM, | WILLIAM EDENBORS, 
*CLass 1.—For ONE YEAR ENDING 17 FEB., 1902. 
MARSHALL FIELD, { WILLIAM E. DODGE. 
DANIEL G. REID. | NATHANIEL THAYER, 


JOHN D ROOKE “ELLER Jr. 
ALFRED CLIFFORD, 

* The successors to the eight directors of Class 1 W' 
the first annual meeting 17th February, 1902. 


ABRAM 8, HEWITT, 
OLEMENT A. GRISCOM. 
{11 be elected # 
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—The Hand-Book of Railroad Securities, complied by the 
— of the FINANCIAL CHRONICLE, is now ready. 


book contains in amail compass a vast amount of | 


information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges, It shows their earnings, dividends, etc., 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates of interest, etc. There is also given the monthly range 
of stocks and bonds for 1900 and 1901 and a yearly range for 
the four years. Price one dollar, or to OHRONICLE sub- 
6, seventy-five cents, 





—The Financial Review (annual), published at my - 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is Rn 
ration and will be ready about February 20. The 
contains a record of ces of railroad ding back 
government securities, State bonds, etc., extending © 
many years, and is invaluable to the investor. 

The price of the Review is $2. Pearl Street, 
Be B. Dana Co., 76% Pine Street, corner 

ew York. 

Copies may also be had from_P. Bartlett. n18 Monae 
pee Chicago; Edwards & Smith, 1 Drape 

on, 
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 ‘Ghe Commercial Limes. 


oe ee emmmmnanaaaaet ye ee 
COMMERCIAL EPITOME. 
Fripay Niest, Jan. 31, 1902 


Daring the first half of the week demoralized conditions in 
the ulative markets for grain, hog products and coffee, 
poo from the liquidation of the accounts of tired 
speculative holders, had an unfavorable influence upon 

ness in these several staples. Subsequently, how- 
ever, after this liquidation had run its course, there 
j a generally better feeling, prices advancing, and 
demand improved. Advices from the Middle West 

and Southwest have repo! ted heavy storms and cold weather, 
which have interfered with the free marketing of the 
yarious crops. Conditions in the metal markets have im- 
ed, Copper has been in more active request at higher 
and pig lead quotations have been advanced. Pig iron 
continued in good demand. The steel mills have re- 
ported sn active business; in fact, the call for supplies has 





such as to cause some buyers to goto foreign markets 
to fill their orders. Advices from Washington indicate 
strongly that the war revenue taxes are to beabolished. Prices 
for teas in bond have advanced in anticipation of the import 
duty of 10c. per pound being removed. The reports from 
Europe of the possibility of an early settlement of the Boer 
War ie had a favorable influence in speculative markets. 

Lard on the spot has been quiet and the tone of the market 
has been unsettled, owing to the sharp fluctuations in prices 
in the speculative market. The close was quiet, with prime 
Western quoted at 9°65c. and prime City at 9@925c, Re- 
fined lard nas been in fairly active demand. The close was 
steady at 9°85c. for refined for the Continent, Speculation 
in lard for future delivery has been fairly active. Early in 
the week, under long liquidation and in sympathy with the 
break in the grain markets, prices declined. Subsequently, 
however, part of the loss was recovered and the close was 
_ DAILY OLOSING PRIOBS OF LARD FUTURES. 

Sat. Mon, Tues. Wed. Thurs. Fri. 
9°80 9°62 9°57 967 962 

Pork has been quiet and easier, closing at $16@17 for mess, 
$17@17 25 for family and $17 50@19 50 for short clear. Cut 
meats were pressed for sale early in the week and prices de- 
clined. The close, however, was steady at 624@7c. for pickled 
shoulders, 914@101¢c, for pickled hams and 8° @ 9c. for pickled 
bellies, 14@10 lbs. average. Beef has been quiet and un- 
changed at $8 50@9 for extra mess, $10 50@11 50 for packet, 
$12@13 for family and $18 25@18 50 for extra India mess in 
tes. Tallow has had only a limited sale and prices have 
weakened slightly to 644c. Stearines have been quiet and 
easier, closing at 104¢c. ror lard stearine and 104c. for oleo 
stearine. Cotton-seed oil has sold slowly and prices have de- 
clined, closing at 49@404¢c. for prime yellow. Butter has 
advanced, closing firm at 1544@26c. forcreamery. Cheese has 
been firm on light offerings, closing at 7@113{c. for State 
factory, fullc'eam, Fresh eggs have advanced, but the close 
was easier at 29c. for choice Western. 

Brazil grades of coffee continued pressed for sale durin 
the first half of the week and with an indifferent deman 
and excessive supplies = declined. Subsequently, how- 
ever, there developed a better tone and the close was stead 
at 5%c. for Rio No. 7. West India growths have been dull 
bat prices have held about steady, with good Cucuta at 85¢c. 
East India growths have been unchanged. Speculation in 
the market for contracts has been fairly active. Early in 
the week continued selling by tired speculative holders and 
a large crop movement weakened prices. At the close there 
were indications that the liquidation was fairly well over 
and there was a steadier undertone. The close was easier 
under bear selling. Following are the closing asked prices: 


Peb,............ 5°408, | June...... wees. 5°75¢, | Sept.....- erseee 6 000. 
Maroh ......00. 5°456. | TUL cccncess.ne. 5'850. | O08 ..cccercecens 6°100, 
May....cceccens 5°650. | ADZ. .ccsece---. 5°956. | DOO .....00.-005 6200, 


Raw sugars have sold at higher prices, but the close was 
quiet at 3 11-16c, for centrifugal 96-deg. test and 8 8-163. for 
muscovado 89 deg. test. Refined ~~ ~¥ has been unchanged, 
and the close was quiet at 4‘75c. for granulated. Teas in 
bond have been held at higher prices in anticipation of the 
removal of the 10c.-per-pound-import duty. 

Kentucky tobacco has been firm but quiet. The demand 


for seed-leaf tobacco has continued dull, and in the absence a 


of business of importance prices have been largely nominal. 
ar tobacco has been dull, awaiting developments at 
ashington. 

A limited amount of business has been transacted in 
Straits tin, and prices have held steady, closing at 23:90@ 
%'l0c. Ingot copper has been in active demand and prices 
have advanced to 12346, bid, 1840. asked for Lake. Lead has 

advanced to 4'iUc,, but business has been quiet. Spelter 
weakened slightly to 4:'35c, Pig iron has been in good de- 
and prices have advanced to $18 50@17 50, 

Refined petroleum has been unchanged, closing steady at 

— in bbis., 8'80c. in cases and 4650. in bulk, Naphtha 
been unchanged at 9°050, Credit balances have been un- 

at $115. Spirits of turpentine has been quiet but 

steady at 444¢@450, Rosing have been without change and 
Quiet at $1 55 for common and good strained, Wool has been 
im moderate demand and firm, Hops have been quiet but 


I 





COTTON. 


Fraiway Nicut, January 81, 1902, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For 
against 198,496 ba 
week, making the total rece 
5,784,211 bales, against 5,370 
1900-1, showing an increase since Sep, 1, 1901, of 418,546 bales, 


a5 








5 pre 
since the ist of Sept., 1901 
bales for the same 


week ending 
the total receipte have reached 192,638 
les last weal and 228,486 bales the 


bales, 


vious 





























Receipis ai— | sat. | Mon. | Tues.| Wed. | Faure. Pri. 
Galveston......| 5,497; 7.244) 15,191) 4,713) 7,569) 5,962 

Bab. Pass, &6.) 2222.) sccccs| cceces| cecene| cseccee 234 
Sew Orleans...| 6,068) 12,329) 10,913' 8,729) 15,569) 12,546 
Mobile ......... 303 323 410 25 761 
Pemsacola, SO.) 1.2...) secese| sesces| canes) cncece 20,093 
Savannah......| 5,177; 3,945) 3,963; 2.387) 2,053) 2,647 

BYUNSW’'E,GO.| wecocs| ceccce| cecces| cecose| cesses 1,042 
Oharleston.... 324) 1,708; 1,083 741 267; 1,117 

pe) ee eee een een a eee 
Wilmington.... 628) 1,281 663 578 365 649 

WUAMPURE GD! cecccc]  cecces| stccse] cccse.| seccac! socses} seuab % 
Gorfolk ........| 3,976) 2,311) 1,307 887| 1,608) 1,382 a 
Wp’t News, &0.| ......| 2222.) ceoene| cecee-|  caeeee 586 : 
New York..... 247| - 228 175 321} 1,163 1,803 te 
Boston......... 983) 1,281) 1,234 952 232 450 cet 
Baltimore ese ee! seeees| secees| seesee| seeses| seeces 5,287 i 
Philadel’a, &e..| ...... 140 236 50) 5 111 H 
Tot. this 23,143) 30,790 35,175! 19,3331 29,592' 54,605/192,638 hy 











The following shows the week’s total receipts, the total since 
Sept.1,1901, and the stock to-night, sompared with last year. 
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ip | 2902-02. 1900-01. Block. 
This |SinceSep., This |#ince Sep. 
Jan.31. | seek. | 1, 1901. | week. | 1, 1900. ses. | 1901. 
@alveston.. | 46,116|1,621,236| 58,200/1,477,003| 199,932] 174,803 
Sab.P.,&0., 234) 43,988) 4,062} 31,023) .... sali 
Mew Orleans) 66,154 1,676,857| 54,833 1,761,864, 350,835| 348,248 
Mobile ...... 2,518] 185,449} 2,503| 101,367| 33,855, 31,858 
P*sacola, &c.| 20,093; 159,166} 3,922) 103,302} ....... aii 
Savannah..| 20,172, 945,806| 25,343| 794,283 85,726] 118,968 
Brwiek,&o.| 1,012} 112,340, 1,481| 75,490| 1,796 
Oharieston..| 5,240| 227,491 32,763| 196,177 10,565 
P.Royal.dve| ..0-e. 1,879} 117 oo Tepes: 
Wilmington| 4,164) 239,645| 3,988| 222,370 25,979 
Wash’n, &.|  ...... $70| ...... * Cin sad 
Sorfolk ..... 11,421 356,515] 13,654) 298,407) 43,804 
WportN.,kel 586) 14.728) 405, 30,230) 1,484) 
Sew York...| 3,987| 86,131| 9,822| 71,570 119,944) 147,846 
Boston......| 5,132] 79,811| 8,629| 148,322] 51,000 
Baltimore..| 5,287| 61,857, 1,738) 43,469| 11,688 
Philhdel.&e.| 542; 21,542) 476 14,580| 3,137 
Totals. ....'193,638/5,784,211/191,881'5,370.665| 938,695| 961,521 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 








Receipts at— 


1902, | 


1901. | 


1900. 





Galvea’n, &o. 
Sew Orleans 
Mobile .. .... 
Savannah... 
Chas’ton, &c. 
Wilm’ton, &c 
Sorfolk. .... 
. News, &o. 
All others... 


fot. this wk. 
Since Sept.1 


48,350 
66,1 
2,518 
20,17 
5,3 
4,164, 
11,421 
586 
36,033 





26,063 
192,638) 191,881 
5784,2115370,665 


62,262 
54,833 
2,503 
25,343 
2,880 
3,938 
13,654 


405 


50,350) 
72,570 
7,607 
35,920 
9,484 
9,117 
14,587 
3,306 
14,610 


217,451 


1899. 


37,630 
51,191 
4,859 
27,653 
5,109 
3,276 
13,132 
1,179 
33,383 


"176,418 








54,433 
87,831 
10,274 
23,833 
14,075 
3,961 
7,737 
184 
20,795; 








233,128 











4761,639 














The exports for the week ending this e 


of 237,643 bales. of which 106,690 were to Great 


6854,135/6810,987'5641,657 _ 
3 
? 


to France and 116,191 to the rest of the Continen 
are the exports for the week and since Sert. 1, 1901. 


P 
4 
i, 








reach ho 
t. Below | 









































31, 190 1% 
Ween nting Jon, 21, 1908, | Prom deve, i 1901, te Jon. 21 
from— | @reat | Contt-) Zotal| @rea? | Const. 
rite, |Prenee nent. | Week. |Britein.|“"*™**) mons. 
veston.....| 90,738) 19,007| ...... 40,000| "680,886/268,386| $85,090| 1,302, 
GROUT fesced wecss] csc] scales 11,506) ...... 17,887 
Mew Orleans..| 95,509) ...... 49,247| 84,816) 010,078/215,170| 415,603/2,941 
staat ean tail Scat: Guess <e«' 82,876) ...... 15,267 
Pensacola.....| 8800) ...... 11,800, 29,600/ 68,324 7,67%4| 65,030 
davanneh......| 11.805! ...... 89,544) 44,349] 191,621) 43.049) a0ages 
Brunswick...) 871) ......| os... 3.871} @2.447} 5048 90,183 
Oharieston....| 4,528) ...... 1,775) 6,981} 88,048)... 60.214 
SE excel scsi xan sini ea ares 
mae, Denes Breen Seen Bees 100,398) ...... 98.849 
Norfol | seeeee| aeceee) seanes WML)... 1,800) 
Sport N., &@.) 1478) ncee| cece ae | | eee ee 
Wow York.....| 9004 © €05, 9,804) 10.028, @23.217/ 18284) 195,190, 
Boston ........ BBT) ccces jam 8.9%) 103.980} ...... a) 
@altimore.....) ...... | 280, 9.090 ArT] Bases; 700; 99.097 
Philadelphia.) ...... IS \etias ue ae SIE} oo... Qrol; 2 
Man Fram. eos.) cocons| 0,001 a 1974, 6.08 
Total, ...... 100600 14,709 116,101 837,648 /9,996,000 54, 100) 1,750,080 458k08 | 





Potal, 1000-01.! 77.883! 98,604) 40,718 100.088 9,010.16? 432,590 1.504.575 8,001 





















. Tn eT, 
POI oS cde Ae eS 


1902....6. 8% | 1804....6. Blig | 1886....6. 931g 
Danwei wil 1893....6. 9716 | 1885 1g 
ppsone 1892...000 74g | 1884 % 
1899...... 6716 1891 ..cn00 or16 1883....00 1036 
; 18 papeee 51516 | 1890 ......1015,¢ | 18 
’ 18897...... 75:6 | 1889...c06 oe 1881....0. llllig 
a eT ++4 aaeeeaie 8%4 | 1888 .....101l1¢ | 1880...... 12% 
> 1896...... 5% | 1887...... 9716 | 1879...... Og 


_ week are indicated in the followin 
| sonvenience of the reader we also add columns which show 
| ata glance how the market for spots and futures closed on 
| same days. 
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In addition to above exports, our telegrams to-night also| fUTURES.—Highest, lowest and closing prices at N 
give us the following amounts of cotton on shipboard, not oa a > es — ee 
cleared, at the ports named. We add similar figures for | gusQnog gape E Ro rey Tfe 
New York, which are 1 oe tam for our special use by Messrs, Ay B 4 " e 4 
Lambert & Barrows, uce Exchange Building. BSUBSEES EBS 5 | a 5 r 
OK SHIFBOARD, NOT CLEARED FOR— ae PE ae: fey ie 4@ RHE ry 
Leaving |i: fit lid seis fs G3 3 ; ; itil 
Jun, Si a! “Great | 2, | ier, | Other. | Coast-| sora, stock. ke ee ee ee Oe ee ee ee ee 
Britain) *7 *€¢) many.|For’gn| wise. : Ht Lt S22 I Sk Se Oe o@ we wD om onda 
ew Orleans.| 10,797/18,923| 6,698|19,719| 1,008] 52,140] 298,695 Be ae S8 SS |S FE ES SE S&S Ss st 
Galveston. ... 87,104/27,829)14,642) 4140) 3-388) 87,103| 112,829 i@ l@ 'e@ '@ ie tee 18 te 18 8 Sis 
srloston | Tv-| eee) core] roel “earl Gar] “east 11 11 32 32 12 Se 2) $2 s) ee ee ae [Be 
weweenne 8 al rcens Deere, 18,500/ 19.385 es ao & S88 & oF 5 Ss SS os|5 
Mew York....._ 4,200, 22002) “22-7") 200)... 300} 115,644 we 1208 23 IQ 33 OD OH OM OH wm 3, 3; 
10,000) ...... 9,000) ......| sence 19,000) 76,084 in Ss 28 SS be S&S SS 5 es S' § ah 
Tosal 1902..| 64,601|43,102 41,340 31,659/22,218|202,920| 735,775 9 ae ieee ae bis es bios — O10 lee 
Total 1901.., 33,759 13,048 85,943 20,561 |22,051|126,262, 835,259|!'!' |! 33 34 2b ee om oe on o6 oo (3 
Total 1900. 53;381 18287 ~ oat : 26,098 198,749 842,232 Se Sa SE EE SS 55 Sa 5 SF $8 
8 tion in cotton for future delivery hasbeenonavery|!! || 3a 32 23 SV SS OS 2@ ow or oy 
moderate scale only, and for the week prices have made no ie le 38 HS Ss Sb <5 aS eS 5S Ss +t 4 : 
important changes, es neither the i Bor bear interests kin ids hg Me ‘ je ts er 1; 191 
ve been disposed to be aggressive in their operations. erll tl gg gy 5 Oy 1S Sy 1S Se oe gg 
movement of the crop for the week has continued fairly full, ws ae G6 SSeS LS Is $8 $8 |° 
showing # gain over the corresponding period this time last “39 39 @©3 © @@ @@ OM Om ow sa] ¥ 
year. At the close of the week receipts were running|!! |! a3 do $$ SE SE EE EE $$ e$ Se 38 
smaller, but whether the decrease was due to exhaustion of|;@ j}@ “s ie je 18 "89 18 le Te $s ee |? 
supplies in planters’ hands ora result of the stormy and 33039 0m @@ © @@ @@ om o@ oo |8 
cold weather, which many claimed interfered with the hand-|!! !! 63 Ga S66 me mm rb pie g= $s $6 |' 
ling of cotton, is a question on which the trade is divided. 22 _SE_ PS _Se_SS_ Be BS Se _ = o's 
Reports of the condition of business in the cotton goods | , , bt i Br SS See, ee @, om w 3 
trade in both European and domestic markets have been $ $ cseec ees’ $$ c' ss ie 
favorable, and this has had its inflaence in favor of themar-|/!® !@ 9 189 |e 9 Te ig 189 18 I18 Ts ; 
they reporting fairly good baying of cotton toall January |'' '! 22 33 23 23 21 22 g2 22 a1 33 |R 
y reporting fairly g aying of cotton anuary me =! ee ee Ss e¢ |"$ 
a. ao oo oye ao oe = ae oy m7 ne * my ry a S 
selling to liquidate long contracts, but there has Beam ti tl 22 22 ge ce ol ae | 4 
cient buying, coming largely from shorts, to absorb these && SS SS ek S SS $ $e $s é 5 
offerings and hold prams Cady. To-day there was a quiet|'® '® '9 9 18 :@ 1@ 18 10 18 18 Ie -f 
market, and under limited selling, prompted by the full|;; |; 2% 31 Se (2) Sy Se ee co oe ie i 
movement of the crop for the week, prices weakened slightly. S83 SS Ss Ss $s $8 $8 ‘'§ 
The close was quiet at unchanged prices to 4 points decline a ae a i ca ee ae ye 
for the day, Cotton on the spot has been quiet, closing at}!! !!| Ig la 'S in IE 1s 1s '6 16 
8}4¢. for middling aplands, i@lieisis is te is tieisite 3 isis 
The rates on and off middling, as established Nov. 90, 1901, pe : 
by the Revision Committee, at which grades other than|!! !/ I3 /3 is 's i 12 12 12 12 i 
middling may be delivered on contract, are as follows. ee Boo © & & § ae, 
at aa gere Ee ¢. 114 on Good middling Tinred,--. | Even a Moye = SUPPLY OF COTTON to-night, as made up 
+ eecees coves - 2 .c, O" on 
Strict Good Middiing. ..-. 0-50 on | Strict Middling Tinged..-. 0-06 off | Ce eg nace eerePe pe a 
Lieostiaowks 0°32 on | Middling Tinged........... 0°12 off ’ ) and consequently 
dow Midding ne 2.3 of | Middhag Suainsd =”. 980 08 | Sut fo make the total the complete Ggures tor rong 
0 9 en ; ng --- seer 0°50 off | Bu e the e com or 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1-06 off | 
@ood Ordinary... .-...--. 1-00 off | Low Middling Stained..... 1°50 of te td fy bape —< or — the United States, 
On this basis the official t nang for a few of the grades for 1903 oot 1900. 1899 
‘the past week—Jan. 25 to Jan. 31—would be as follows. | Stock at Liverpool pales. 991,000 747,000 669,000 1,756,000 
Stock at London............... 5,000 12.000 2.000 | 4,000 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. Total Great Britain stock: 996 900° "769,000 671. 000 1 "760,000 
ee | BSE | TER) 28h) Fee | Bee Pes Stook at Bremen -............ 236/000 267/000 252,000 63,000 
ray esr eames P16 ee) "300 200 
Widdling Patr..........-. --.0-. edt losses iskeee sennee 382000 
GULP. Sat. | Mon|Tues| Wed) Th. | Fri. | stoox at Barcelona... enaes 58,000 4 53/000 
 veoses seoces.e..| 7°56| 766|766|760| 750| 7-50 | $0ckatG set 45,000 45.000 52,000 
fear | P| Be) 28) |b | cas ara me wie ase 
Good Miidiing. 7 --------~"| 8-48 Bah! 848] $32) 820] 822] Tote mero stocks......1,588 000 1,287,200 1,843,500 2,600, 
Middling Fair.........002----0- 9°86 | 9°86 | 9°36/| 9°30! 9°30) 9°30 | (nadia cotton afloat for Europe 62 108,00C 26,000 90,000 
STAINED. Sat, | Mon|Tues| Wed| Th. | Pri. | Bryyi Gracilao ahvtor tips a7oy *aaoy “gyrone 36.000 
3a oe te ' --= 243,000 176,000 203000 276,000 
Low Middling........0.-.-.-- --| 6°81 | 6°81| 6°81) 6°75 | 6°75| 6-75 | goose in Bom ae. sets ¥ 03 000 340,000 
MIGMUING...-5---nrosecesoenearae| 7°81 | 7°61| 7°81| 7°75 | 7°75 | 7°75 | Stocw in United Hives porter, Beuaoy Dek obs 1,597.981 1,026,695 
Strict Low Middiing Tinged...| 7°97 | 7°97 | 7°97 | 7°91 | 7°91 | 7°91 | stook in U. 8. interior 659,069 752.962 ‘693,030 599,918 
Good Middling Tinged......... 831/ 881| 8-31| 6-25 | 8-25) 825 | Diiteamtatesexportetoday,, 18051 60,487 25,741 39,746 














The quotations for middling upland at New York on 
Jan. 81 for each of the past 82 years have been as follows. 




















MAREET AND SALES, 


The total sales of cotton on the spoteach day during the 
statement, For the 




















| SALES OF BPOT 
| Sror Marker | FUTURES ee 
CLrosep, | MAREBT | gy | Con- | Con- 
| OLOBED. | gort. | swmp.| tract. | Totat 
y -- Quiet & steady. Quiet........ w-.| 206] ....| 906 
: ee Seren W’riysteady.| ....| 184) 400) 584 
--- QUICt....-.0----- VOFy BOBAY,| occ] cvee| sees] ae 
| Wednesday Quiet at 116 dec. a eovcce voee eee-| 200) 200 
Peay Batt atet |] 1,806) 1,366 
Be “Te ae coves 880) 1,800) 2,190 








































































































Total visible supply.......4,554,815 4,248,900 4,167,052 5,697,559 
Of the above, totals of American and other descriptions are as follows: 
















-ooesDales. 904.000 666,000 546,000 1,643,000 
eoenee 552,000 494,000 644,000 801,000 
-- 628,000 498,000 440000 680,000 
sittin diane 938,695 961,251 1,037,981 1,026,695 
stocks. 659.069 752.9 3'030 599,918 
to-day.. 18,051 50,487 25,741 39.746 
Total American............ 3,694,816 8,442,700 8,380,752 4,790,359 
ofeenaal ? e-~ 87,000 81,000 133,000 118,000 
iverpoo eeeces sacs sesees ’ O ¥, 
London st0ck.... ...0<»-ce0-ces 5.000 12,000 2,000 4,000 
tal stocks... ......-. 35.000 34,200 800 48,200 
{india afloat for Europe ..... a 103,000 26,000 90 
, Beast. &¢., afioat...... 47,000 32,000 63,000 36,000 
8 Alexandria, Egypt... 243.000 176.000 203,000 276,000 
Stock in Bombay, India....... 381,000 383,000 330,000 a 
Total East India, &6....... 860.000 826,200 7*0,300 F 
Total American............8,694,815 3,422,700 8,396,752 4,790,399 





Total visible supply.......4,564,816 4,243, 00 4,167,002 6,097,580 
middling Upland, bt ae 61 dua. d. 
Upland. New York. ohn Uo, 80. Bree 


o. 

Brown, Liverpool 6515, 896d. 
Pardee li 719d. 6 
eapeirar olt Tet ets 


~ “Este Stiga 
yy. Continental imports past week have been 142,000 bales. 
above figares indicate an inorease in 1902 of 806,058 





bales as compared with same date of 1901, a gain of 387, 
bales from 1900 and'a deoline of 1,113,744 bales from 1369. 
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1: sus Invasion TOWNS the movement—that is the ree! 


ber 1 
to- ht, and the same items for the 
90-01 —is set out in detail below 


the shipments for 
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a 
now that the interior stocka have de- 
week 1,998 bales, andare to-night 93,893 
same period last year, The receipts at all 
have been 3,489 bales Jess than same week last year. 


OvERLAND MOVEMENT FOR THE WEEE AND SINOE SEPT, 1.— 

















Wegive below a statement showing the overland movement 
tor the week and since . 1, as made up from telegraphic 
reports Friday _— results for the week en 
Jan, 31 and since Sept. 1 in the last two years are as follows. 
1901-1902, 1900-1901. 
January 31. Binee Bince 
Week.| gepi. 5. | Week. | Sept. 1. 
Wen. Loais..._. ee , 19,596 
Maitre swe-voces aae-| 91374) Ba7en| Siiel| 16sas 
Va piniedeoeenssan-| ~sannss 24 2 5,480 
Via Rook Ieland..........-c0ce-.| 1,461) 27,623) 1,249) 47,115 
Via Louisvilie.... scene so--c0-.| 5,267| 124,144) 5,477) 96,992 
ViaCincinnati...... ....--.c0..| 4,936) 71,585) 6,895) 60,738 
Viscther routes, 46......--.---.| 17, 255,813 10,433| 191,396 


1 rr 
to H. Y., Boston, &o.. 


ila, an from South nn 


Tetalto be deducted........| | 





14,898) 2469,841/ 20,6 277,941 
6, 46, 2,43 82,930 
2 29,147; 2,7 80,909 





Leaving total 


netoveriand*.. 








movement by rail to Canada. 
an foregoing shows the week’s net overland movement 


year has been 35,154 bales, against 
veek in 1901, and that for the season to date the 





28,181 bales for the 








te net 
werland exhibits a decrease from a year ago of 40,531 bales. 
ha ight ena a 1901-1903, 1900-1901. 
satings. Week. | gapt'.| Week. | sept 








Recetpta at to Jan. 31. 192,638/5,784.211/191,881 
leoveriand to Tan. L...........| 35,164! . 


Came into sight duri 262.794) 
Total in sight ny 31° week./262,794 


to Jan. 31.) 37 
-|264,792 
“1,995 


5,370,665 
4| '793,588| 23:181| 834.1 
768,000} 32'000| 670,000 
7,345,799'247,06216,874,784 
529°764/"24.375| '708,3 


5,86: 7,583,119 





ers tak’gs to Jan. 31) 77,492/1,317,341/ 44,511/1,303,302 
week, 











Movement into sight in previous years. 
Bales. Since .1— 
244,31 | 1g08:@0~ eb. B.....00. 6,823,130 
See aa che eee 
Te Be eeeeeno2? 1267184] 1 Feb. §.....c0. 7,063,29 
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QUOTATIONS FOR MippLING CorTon aT OTHER MARKETS,— 
Below are iil tenn of middling cotton at Southern 


























and other principal cotton markets for each day of the week. 
Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON O— 
Jan.31. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
veston. 7% 77 77% 77, 71 715; 
New Orleaiis| 775 7% 7 ae | piste | qasig 
bile ...... T13ig | 71816 | 71316 | 786 | 731g | 71816 
vannah...| 713; T131¢ 7131g T13i¢ 7184 T13;@ 
m| 71%¢ | 71316 | Tie | 71816 | The | 71316 
Wilmington.| 7% 1% 77a 77, 779 77; 
Norfolk ..... s « M544 | 716g | 7iBig | 7ibig 
Boston...... 851g 8536 8516 8516 8% 8% 
Baltimore 8% 8% B% 84 84 8% 
Philadelphia) 8%. 8%6 | _ $%6 81g 81g 845 
fagents .-- ane §1 dy ome } os 4 
Memphis... 8 
Shame-| 8 | Bhs | fhe | Site | fhe | Si 
ouston ... 
einnati..| 8% — wT ee, dine: Lae 
Louisville . 71516 J1dig 71516 7151¢ 71516 8 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 81,¢ | Columbus,Miss 733 | Nashville...... 7% 
Atlanta........ 7% | Eufaula........ 7% | Natoches....... 753 
Chariotte...... 1% | Little Rock.... 749 | Raleigh ....... 773 
Oolumbus, Ga. 7% | Montgomery... 7% | Shreveport.... 7% 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that rain has 
fallen in many districts during the week, and in portions of 
Mississippi, Arkansas and Tennessee there has also been sleet 
and snow. In Texas and along the Atlantic, however, the 
weather has been more satisfactory, the precipitation having 
been light as a rule. - 


Galveston, Texas.—Showers have fallen on four days dur- 
ing the week, to the extent of seventy-two hundredths of an 
inch. The thermometer has ranged from 38 to 62, averaging 
50. Month’s rainfall, eighty hundredths of an inch. 

San Antonio, Texas.—We have had showers on three days 
during the week, to the extent of ten hundredths of an inch. 
Average thermometer 47, highest 66, lowest 28. Month’s 
rainfall, sixty-seven hundredths of an inch. 

Palestine, Texas.—There has been rain on five days during 
the week, the precipitation reaching one inch and forty-six 
hundredths. The thermometer has averaged 42, the highest 
being 66 and the lowest 18. January rainfall one inch and 
forty-six bundre dths. 

Fort Worth, Texas.—There have been showers on three 
days during the week, the precipitation being thirty hun- 
dredths of an inch, The thermometer has averaged 29, 
ranging from 12 to 46. Month’s rainfall thirty-three hun- 
dredths of an inch, 

Corpus Christi, Texas.—We have had showers on five days: 
the past week, to the extent of twenty hundredths of an 
ro a" thermometer has ranged from 30 to 62, aver- 

ng 46. 

New Orleans, Lowisiana.—There has been rain on four days 
of the week Average thermometer 70. 

Shreveport, Louisiana,—There has been rain on each day 
during the past week, the precipitation reaching one inch 
and nineteen hundredths, The thermometer has averaged 
46, the highest being 68 and the lowest 23. 

Columbus, Mississippi.—There has been rain on five days 
the week, the rainfall being two inches and twenty-five 
hundredths. The thermometer has averaged 39, ranging 
from 22 to 55. 

Leland, Mississippi.—We have had rain to the extentzof 
two inches during the week. The thermometer has ranged 
“= _— 62, averaging 36°8. 


rg, er + Rene has fallen on each day of the. 
week, the rainfall reaching one inch and twelve hundredths. 
Average thermometer 49, highest 74, lowest 26. 


Rock, Arkansas.—There has been rain, sleet or snow 
oneach day of the week, the precipitation a 
inches and ninety-five hundredths. Tons and groun 
covered with ice. The thermometer has averaged 30, 
highest being 41 and the lowest 16. 

Helena, Arkansas,—There has been rain, snow or sleet om 
five days the week, to the extent of four inches and 
thirty-one hun ths. The thermometer has averaged 35'3, 
ranging from 19 to 60. 


ashville, Tennessee.—The week’s precipitation has been 
= Average thermometer 3%, highest 62 and low- 
est 16. 
Memphis, Tennessee.— We have had snow, sleet or rain on 
each day of the past week, the precipitation being four inches 
and fifty-eight hundredths, The thermometer has averaged 


five 
are 
the 


19 | 33°1, the highest en and the lowest 15. 
Mobile, Alabama.— 


here has been rain on five days the 
past week, to the extent of one inch. The thermometer has 


35 | averaged 54, ranging from 38 to 69. 


Montgomery, Alabama.—We have had rain on four days 
during the week, the rainfall reaching one inch and ninety- 
seven hundredths, The thermometer has ranged from 36 to 
68, averaging 52. 

Selma, Alabama,—The week’s rainfall has been three 
inches and ten hundredths, on four days. Average ther- 
mometer 55, highest 70, lowest 37. 

Madison —We have had no rain the past week. 


The thermometer has averaged 64, the highest being 78 and 


1! the lowest 52, 
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Savannah, Georgia.—There has been no rain during the | Oorron CONSUMPTION AND OVERLAND MOVEMENT 19 
week, The thermometer has averaged 56, ranging from 40 —In consequence of the crowded condition of our TO Fee, 1. 


to 78, 
Augusta, Georgia.—It has rained on three days of the this week, we omit giving the usual extensive details 


of 
week, the precipitation reaching nineteen hundredths of an | Overland movement. Below, however, we present a “4 
ae The thermometer has ranged from 32 to 71, averag-|for the month of January and the five months ended 
Enarleston, South Carolina,—There has been rain on four Jqn. Si for bes youre. 
days the past week, to the extent of two hundredths of |. 
aninch. Average thermometer 52, highest 72, lowest 35. 1901-02. | 1900-01, 1899-0, 
Stateburg, South Carolina.—We "have had light rain On | Gross overland for January -| 297,118] 222.956! agaan 
three days during the week, to the extent of four hundredths | Gross overland for 5 months. 1,118,171)1,291,85) 
of aninch, The thermometer has averaged 48°'5, the highest | net overland for January 202,557 126 86 
being 74 and the lowest 80. Net overland for 5 months. 793,588] 834,056 
Greenwood, South Oarolina,—There has been rain on four | port receipts in January 994,033| 795,189 
days the past week, to the extent of eighty-four hundredths | port receipte in 5 months -|5,784,211/5 353.855 759 
3 - - The thermometer has averaged 42, ranging from Exports in January 955,478 764,249 bo 
Charlotte, North Carolina.—We have had cold and wet| pon stects om Januacy 31 “930,005|T00m tan em 
weather during the week. The rainfall reached one inch and | xor:nern spinners’ takings to Feb. 1....|1,817,841/1 ‘sen aenen 
ety coven hundredths. The thermometer has ranged from | ,.ctnern spinners’ takings to Feb. 1....| 768,000| " 89, 666,000] ‘essa 
The following statement we have also received by telegraph, | °V°r#n4 to Canada for 5 months (in- 
showing the height of the rivers at the points named, at andi whe vA ta ae "— 59,028| 73,94 
8 o'clock Jan. 80, 1902, and Jan. 81, 1901. ES SOS) SE Wet De Slee othe 10) 14,873 
Stock at North’n interior marketa Feb.1) 20,418 7,5C 14,956 
Jan, 30, ’'02.|Jan. 31, ’01. | Came in sight during January 1,298,354) 999,542 
Feet. Feet. Amount of crop in sight Feb. 1.......... 7,875 563)7,565,911 6,761,145 
Siew Orleans.........-.Above sero of 4:2 79 Came in sight balance season 2,859,230/2,678 414 
Speman 8 sero of mage 7°6 111 Total crop 11425141 
Mashville........ =e SED zero of 1 4 98 Average weight of bales 511-40! sor7s 


bove sero of gauge. 
SHIPPING NEWS.—As shown OD & previous page, the 
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CoTTron SUPPLY AND CONSUMPTION IN EvROPE.—By cable xports of t th ited ‘ 
we have received the substance of Mr. Ellison’s first of nicer + ohepren sine ty aiieantiin tee a jor 
January cotton review, and in our editorial columns give the | rom mail and telegraphic returns, are as follows: » 
results and some suggestions respecting them. : Fetal bales, 
Inpia Corron MOVEMENT FROM ALL PorTs.—The receipts | “™™ TOEN. gos MViromtg RseT ne oe eae 
of cotton at Bombay and the shi ipmaente from all India ports To 9 Havre, per steamer La Champagne, 419 upland and 186 
for the wock ending Jan. 30, and for the season from Sept, 1 and 
to Jan. 30 for three years have been as follows: 10 Bi Bremen, per tanauer Ke, © 


1901-02. 1900-01. 1899-1900. 














Receipts at— Bince Since Bince ee 
7 Lahn, 730....Sardegna, 
Week | Bept.1. | Week. | gepi. 1. Sept. 1. To Maples. pet steamers Lahn, 449... Sardegna. 3: 
113,000| - 886,000! 91,000! 650,000 TT me nee, 898. 
steamer daria, 1,400 
For the Week. . w O Liverpool—Jan. 25—Steamer Mechancian, 


23,433 
Oonti- Great + 
nent. . : . Total. To Manchester- Jan. 29—Steamer Manchester Importer, 
To — es —Steamer mer Ark ee, 23, 766... 
13,000 05, 106,000 Te Sante an. bark Fortuna, 7 at pS 

Hy o+4 »000 219,000 To tO 29—Steamer Vents Rico 
000| 26,000 To Genoa—Jan. 24—-Steamer Jose Gallart, 10308 ae 
Jan. 25—Steamer Sicilia. 9,371 

6,000 | Gatvustor—To Liverpool—Jan. 25—Steamer Yucatan, 5,692 
1000 -0ed QD. 27—Steamers Samara, 8,808; Serra, 5,4 a. ieatich ~ lage 

3,000 


























16,000 — = 
1,000 30—Steamer Forest Brook, 


36,000 
84,000 
12,000 





—Jan 
; 149,000| 151,000| ne hartenmet Sit ne eyo, sie 
1::| 1;600| —4,000| 5,000 286,000| 279,000| To Genoa Jan. 25—Steamer Oyelades, 2,102......-.-a.. 
1 s° : 1,000! 45, 46,000 | gaunswicK—To Liverpool—Jan. 30—Steamer 1,2 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— OuamuseroxTo ~— Livecpool—Jar. a4-Stenmer’Haciva, ai00 


sberne BBY" | 1901-02. 1900-01 | 1899-1900 To barcelona Jan, 29—-Steamner : Faikgastela, 1 = 


jteamer 
(cantars*)... 
ete iyoerecees 395-000 60,000 





























| se case vane ane 


Jan. 
195,000 i —_ = 
Since Bept. #006: SAC ae. 5 eieae Jan. 22—Steamer tito, ow ----Jan. 24—Stoamer 


Lancas 
This nee This || Pade Gaygmecnn—Se qe 24—Steamer Storm King, 250... 
zim Iroace wre Francisco—To J an. 3 


(bales)— Maru, 950 
woccees| D4 2.000 : " T —To Japan—Jan. 27—Steamer Tacoma, 8 . 
"Be Earrpetes zz] 2 888 90% 088) $6497 991s gag age ge | Sacona Re Jancis eee so _ ea 
Total Burope ..... ss ee00e. 464,000)| 11,000 339,000 '28,0001535,000 Total. ....00-.0000 oor 
| Apantar is 08 po Cotton freights at New York the past week have 
1Of w ye 5592 -08.6 861 bal in 1900-0, LJ 
bales: in mo Aor Me? bales — 2. 97,867 |, follows. 
MANORESTER ytd report received by cable Fe 
ight from Manchester states that the market continues | Satur. | Mon. | Tues. |Wednes., Thurs. 
qu or yarns a rm for s " anufacturers are ss x — 
today be well under contract. @ give the prices for | {v*rPoe.- oy oe te) — - “1849 = ee 
-day below and leave those tor previous weeks of this and Manchester, ™ a | - . obo 


last year for comparison. ae .| 179 17g | «173s 


1901-03 b 1900-01. ~~ | Hembarg........c.| 173/ 17%| 174 


Sassy ‘rn Fy | ABEME.-----2----0] 19 19 19 
828 Oop. itn le ae 824 Cop. rears Cottn Antwerp.........c| 13 | 13 | 28 
Twist, to finest. to finest, — | Upids | Reval, via Hull ¢.| 2 | 26 | 26 
Tore gre ; Reval, via Canal.c.| 

8 5 e383 0. Seq | Bt. hs 0. 
a 





















































= 
-28g| 17-18% 17-184 1-1 17-1844) 
ores ‘ | 28 28 28 28 
@ uotations are = © per 100 lbs. 
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a —By cable from Live 1 we have the folios- 
iiTatement of the week’s sales, » &o., at that port, 
Jan. 10, | Jan. 17 | Jan, 24. | Jan. 31 
———“a0 week. 54 63,000} 49,000| 41,000 
atthe week....---Daies.)  °9°900| 1,200 ‘200 400 
es 1'400| 1000; '300| __ 300 
eocncscess 49,000; 47,000 44,000 36, 
eh bisesboues / 8,000| 18,000} 12,000 
“stim asd 13/000 997'000| 991,000 
i mock Eatioan—ist'd.| 840,000| 803,000| 908,000| 904, 
of the week..... 5 f 207,000 5, 
SON Te AmeriCan.....---. 175,000 y 184,000| 81,000 
~ ahloat....--220< ---="° sl 334,000 9,000) 306, 
Anounich Americal pommoenitn 278,000) 322,000} 253,000) 279,000 











‘The tone of the Liverpool market for ts and futures 



































of the week ending Jan. 81 and the daily closing 
ool eat cotton, have been as follows, 
spot. sat day. Monday. Tuceday.| Wed’ day. Thured’y| Friday. 
Fe Quiet. | Dull. | Quiet. | Firmeor. |!™buyers| | Small 
4. Upl’ds. 4 41539 41539 41739 41759 aly 
5,000 | 7,000 | 7,000 | 8,000 | 7,000 | 6,000 
we cccp| 500 | ‘500 | ‘500 | ‘500 | ‘500 | ‘300 
eS | ae —_——<— 
Futures. 
sare | SStEAS | cum, Regio et! at gies 
opened. 64 dee. decline. | vance. | decline. | cline. 
Quiet at Steady at Stead 't& st’dy|Bteady at Br’ly st’d 
areas, | 1 pt | sept, | pts. Je |146@2 pte. 
42.™. §| decline | advance | decline. | sdvance.! advance. ! decline. 








“Fhe prices of futures at Liverpool for each day are given 
uae Prices are on the basis of Uplands, Good Ordinary 
glanse, unless otherwise stated. 





Wed. 
Jan. 29. 


1213| 4 
.|P. M.|P. M. 


4. | 4. | a. 
430!4 20 4 79 
4 29/4 29/4 28 
4 28\4 28 4 28 
4 25/4 28 
428/428 
4 28/4 28 
4 28|4 28 
4294 28/4 28 
4 25/4244 24 
418'417417 


wee. | cows! coee 


Thurs. 
Jan. 30. 


131g 
P.M. 


Pri. 
Jan. 31. 


124, 
P.M. 


Sat. | Mon. Tues, 
Jan. 25 | Jan, 27.| Jan 28 


1 12%{ 4 12% 
P.M.|P.M. P.M. P.M. 
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Jers Burts, Bacatne, Etc,—The market for jute bagging 
tas continued dull during the week under review. Little or 
no business reported and prices are nominally unchanged at 
5%, for 134 lbs. and 53{c. for 2 lbs., standard grades, Car 
lowof standard brands are quoted at 55@6c., f. 0. b., ac- 
cording to quality. Jute butts also dull at 11¢@15gc. for 
paper quality and 2°¢@2t¢c. for bagging quality. 





BREADSTUFFS. 
Fripay, Jan, 31, 1902 


Owing to a decline in pricesfor the grain, there was a 
quiet and easier market for wheat flour during the first half 
of the week, the only business of importance transacted being 

sales of spring patents to exporters at lower prices. 
Subsequently, however, the wheat market rallied, and local 
became better buyers to obtain supplies to replenish 
stocks. Northwestern advices reported business for 
the week as quiet, but that the outlook was considerably 
more favorable for an improvement in the demand. Rye 
flour has been quiet bat steady. Buckwheat flour has sold 
slowly and prices have declined. Corn meal has been quiet 
and unsettled. 


Speculation in wheat for future delivery has been fairly 
active. During the first half of the week the tendency of 
prices Was downward under continued free selling by tired 
speculative holders to liquidate their long contracts. Euro 
pean cable advices were unfavorable to the bull interests, 
a and lower markets and foreign statistical de- 

: , owing to heavy shipments from exporting coun- 
ties, were bearish. The United States visible supply, how 
— a smaller increase than was generally expected, 

belped to « ffset to some extent the effect of the large 
inthe amount of wheat afloat for Europe. During the 
. 2 ame of the week there was a decided turn for the bet- 
Fs of the loss in prices being recovered. European markets 
oe: based, it was understood, on the possibilities 
tinea Y settlement of the Boer war. Indications that the 
long interest bad been fairly well liquidated also was a 
favorable factor, Shorts bought to cover contracts and this, 
added temporary strength to the market. Business in 
flee market has been fairly active, exporters being 
lines. Ad 


Fe 


at the decline in prices, taking some fair-sized 
ter wh vices from the interior say that the growiog win- 
‘at crop is well covered with snow and that the gen- 
condition - — crop is fair to good, ae taverior grain 

: en light, an waa stated that there has 
been some disposition shown by farmers to hold wheat. To- 


fi 





day there was an easier market and, under moderate selling, 
favorable weather conditions for the growing winter- wheat 
crop and tame foreign advices, prices sagged. The spot mar- 
ket was quiet. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Pri. 
Oash wheat f. 0. b........ 8718 86% 8638 87% 87% 8688716 
March ceiver? @lev... 84% 84 84 85 845, 84g 
May delivery in elev..... 41g 8333 83% 84% 84 &3 
July delivery in elev..... 83% 83% 83% 84% 83% 83% 


DAILY OLOSING PRIOBS OF NO. 3 SPRING WHEAT In CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
74% 74% #%‘174% 


Jan. delivery in elev..... 75% 75% 745 
May delivery in elev..... 7819 77% #j%T77% 78% 7818 77% 
July delivery in elev..... 78 77% $77% #j.78% 78% 77% 

Indian corn futures bave been moderately active. Early 


in the week there was a sharp break in prices, Cable advices 
were weak despite the fact that exports for the week showed 
a large shrinkage. The bull interests appeared demoralized 
and there was a general rush on the part of longs to sell out. 
The bear interest also was aggressive. During the second 
half of the week there developed a decidedly better tone to 
the market. The pressure to sell from longs appeared to be 
over, and shorts bought freely to cover contracts and prices 
advanced rapidly, more than recovering the early decline. 
Advices from the interior have reported a smaller crop move- 
ment, due to the stormy weather, and it is also stated that 
there has been a better cash business. The spot markets at 
the seaboard have continued quiet. To day there was a quiet 
and easier market. 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORK IN NEW YORK. 


Bat, Mon, Tues. Wed. Thurs. Frt. 

Oash corn f. 0. D....ccc00 67 67 66% 68% 69% 68% 
May elev..... 66144 65% 65 6744 67% 67% 
July delivery in elev..... 66% 65% 65% 66% 67% 67% 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CH BCAGO,. 

\ Tues. Wed. Thurs. Bri. 

May delivery in elev..... ly 60% 60% 62% #63 62g 
July delivery in elev..... 613g 460% 60% 62% £63 621g 
Sept. delivery inelev.... 60% 59% 59% 61% 62% 61% 


Oats for future delivery at the Western market have been 
active, there being at times much excitement to the trading, 
and the fluctuations in prices have been unusually violent. 
The tendency of prices early in the week was downward. 
There was aggressive selling by the tear interests; this 
started extensive liquidation by speculative holders, and with 
comparatively little support to the market prices declined 
rapidly, Subsequently, however, after the long liquidation 
had run its course, prices rallied sharply. The crop move- 
ment was reported light, and with the leading bull operators 
again in control, shorts were experiencing some difficulty in 
covering their sales. Locally there has been a quiet and un- 
wee market, closing steady. To-day prices weakened 
slightly. . 

° youn CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon, Tues. Wi 


3 ‘ed. Thurs. Fri. 
Go. 2 mixed in elev...... 49% 43 46%, 4838 49 ae 
So. 2 white in elev...... 5143 49 48 60 501g 35215 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS In CHICAGO, 
Sat. roy Tues. Wed. urs. 


May delivery in elev.... 44 41% 44% 4453 
July delivery in elev.... 39 37% 3733 38% 33% i386 
Sept. delivery in elev.... 33% 32% 317% 8273 32% 3258 
Following are the closing quotations: 
FLOUR. 
FING...0c-c0ececcore Nominal. | Foaene, meow 90 @4 20 
3u enae eve- ominal. City patent. 410 @4 65 
No 2..... $3 00 @3 05 | eee SS @3 75 
@xtra, No 1... 320 0330 | ar.. 205 02315 
nS 335 0200 | Western,cte..... 340 @3 50 
Patent, spring.... 390 0465 | Brandywine... 355 
(Wheat flour in cacks sells at prices below those for barrels.) 
eran. 
per busr — 6. 6. | Corn, bash.— 6. e. 
Man.,N)1.. 855398716 | Ww mixed........6€5%@687% 
No.l 83%085% (§ No.2 mixed...........673¢ 96878 
winter, 85% 0587 | Weatern yellow.......67¢@69% 
N.Y. No.2. 8353085 | Western 075g @ 70% 
Jate—Mix’d,p.bush. 48 @51% | per 
GO ..22. wsccece. 50 055 eecnce--a--c00- 514 064% 
No, 2 mixed....... 49 @51 State and Jersey......64 @65 
No. 3 white........ 504052 Western........68 @72 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Jan. 25, 
and since Aug. 1, for each of the last three years have been: 


























tesotpts at—| Flowr. | wheat. | Corn. | Oats. | Barion | ne. 
Bbis.106 1b: | Bush.601ds| Bush.56ibs, Bush.S8ide| Bush. 4819 BU,50 ids, 
Thigago...... 173,862} 456,600, 615,866} 1.219.930; 872,770, @&460 
dllwaukee. 43,685 317,000) 114,000, 226.200} 361,000) 27,200 
PMNWCM 2. | cneeees 874.5 sane 17,008 16.151, 3,018 
Minneapolis} ........ 1 sea.end 116,550] 1883820) 55,07 8,960 
toledo..... 370 35,234, 224,59 118,200}... 2,400 
detroit ..... 4,600 20,954, 47,242 OLAOE| — sseeeees ian 
leveland . O74 22,488, 129,810) 163.909}... | seaenene 
it. Louts .. 84,515} 224,204, 640,080 523500; 43.500} 9.760 
Peoria ...... 26,050 35.200, 589,700) — 80z, 900) 38,400) 7.000 
(aneas City ‘ | 90,800, 583,000} 148 400! se Sone 
Pot. we.1M 2) 393,156, 2,814,578, 3,071,406, 2,912253, 886,901] 119,778 
jame wh.’OL $20,488) 3.056.025) 6,016,081) 9,428,403) 904,965, 110,390 
ame wa.00 832 100) 9228,960) 9,168,520) 3,062,783) 1,081,050) 21h ORS 
tines Aus. 1 | | 
\WO1-02....... 11,514,998) 147,102 00, 76,768,049) $2,910,910, 38,461,560) 3,088,400 
00.01 ..... 10,104,470] 146.080 71,112,240,282) 01.445,510, 31,697,182) 3,182,180 
1g99.00 10,196,058) 184. 186 864/213 78} 100! 99,464 O14 98.024 264! 4.010.768 
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the seaboard ports for 


























is probably due to the comparative indifference 
































of buyers 
e present time. The tone of the market b 
Oats, Barley Rye, | for heavy-weights. The market for all the eouitinies steady 
dush, bue\. | light-weight fabrics for men’s wear is very rn Ng, line at 
90,876 1,900 1,600 | deman ng forward. There has been no changein 
ores sa Soo stiri, | Co@tings or cloakings. Dress goods continue dull With lin, 
ss.608 11,001 :.." | shown for fall season except in low-grade staple goods, 
tees. 2" | Dommsric Corron Goops,—The exports of cotton 
hee om ae pod for honk cing sen ee 
Seheases eir destin 
algae? UCD ISSUN LILIN IIIIS | polintes speoified in the tables below: 2 Delis to te 
; Selves Aicsioos abeisis soonest Theos 8005) 1902, | Sas 
Total receipts at ports from Jan, 1 to Jan, 25 compare as| “™W YORE To Jam. 97, | Sandan tee 
—_ * 1008, 1901 1900 1800. | Great Britain... seceee - et 
Flown ecesssssees bois. 1,651,461 1,648,776 = 1,478,411 8,051,907 Other European............. gs as a1 ass 
Ohina.... ..0. ppsuibesisaeenedl auneee 
ae Tee eee Re NURI | md itccceccccezcccoseccceee| “300 | Syea | S204) Sam 
* 862.618 =, 076.884 = 04 6,170,085 | AFBDIB..... -.cceeeceensccenee| sevens 1,750 | 77-77" 
« “987.877 681,006 —1, 280.298 SERED | BEER ceescnccaveconvonsvecbe) connee 1,007 08) “Ee 
« "11,674,188 “BRS18,101 25,174,545 94,080,200 | MOTIO0----------rereven evens) BB ee ee ee 
The exports from the several seaboard ports for the week | south Amerios........------| 830| 3,995 | 453) gay 
ending Jan. 25, 1902, are shown in the annexed statement: | OtherOountries.............) 88 781 154! "799 
; Geen. Tiein’ «Seek. awh. Bush Bush” | TOL. cascencreereeerven-| 1,997| 19,010 | 4,180) 13,797 
Rew Tork... $7748 7.8856 62,110 18,801... sce 4118 8,462 
<p ine 854.527 8951 PSB... ee leceeeee Ris nai a 
Portiand, Me. 7621 ........ BBB ccs con ccceeves BB540 hese The value of the New York exports since Jan, 1 to dats 
Baltimore. 8908) Bekas Sc IIT crim, | nes beem $888,844 in 1908, against $603,045 in 1901, 
Orieans.. 86,000 86,208 24,162 “19,0768 lil. OC IIIS If sellers of heavy-weight brown sheetings and drills were 
seven ES. ii8ss7 $006 ec) EI ‘iii tier | easier to deal with, a fair amount of business could be done 
Total week ..1,190,862 108,044 949.119 38,276 ........ 87.668 8,462 Me export account; but as it is, only limited transactions are 
Game time’01.. 1,998,309 8,156,111 268.823 639,741 “15,167 66,746 17.418 


The destination of these exports for the week and since 
July 1, 1901, is as below: 























——Flour._——_. Wheat——. ———Oorn ——~. 
Baports for Wek SinceJuly Week Sines July Week Since Jul 
week and since Jan.25 1,190). Jam. 25. 1, 1901. Jan. 25 1, 1901, 
4 heaton 157.401 6,979,826 906,077 42'000-801 71,308 101 300 
Sones j 1.724.496 282,785 48,720110 ........ 8,870,910 
&C. America. 22,417 360 2,000 62,066 "1,645 642 
wees 19,002 674,068 save 50 «699,028 «= 642-711 
Br.N.Am.Colo’s ........ OEOEE = ccvscccs «= seecceee 4,700 195,616 
Other countries 978 «(188515 “ees. 206,464 3378 179,241 
scale 242,119 9.228.439 1,190,968 91,664.571 108,044 20,686,420 
Total 1901-02... 262.383 9.402.641 1,898,399 80,659,578 8,166,111 91,670,045 
The visible po of grain, comp: the stocks iz 
granary at the pal points of accumulation at lake and 
eeaboard ports, Jan. 25, 1902, was as follows: 
Wheat, Oorn, Oats, Rye, Baries 
bush. bush. bush. » 
4,466,000 804,000 
. 1,960,006 611,006 
A 186.000 42,000 
648,002 197,000 
R 307,000 69,000 
85,000 12,000 
ea serrscie 
5,256,000 579.000 
; 000 84, 
000 —:1, 071,000 
“85,006 
185, 
1,518,000 
ss 
180,000 
Sr aT 
Jan. 26. 1902.. 69,971,000 11,682,000 
Jen. 18, 1902., 69.:278,000 11,762,000 
des igh Seaeas itis 
Jan. 28, 1600.. 28,588,000 97,189,000 
THE DRY GOODS TRADE. 


New Yorg, Famay, P. M., Jan. 31, 1902, 

While business during the past month has gradually devel- 
oped, the progress made has ly come up to the expecta- 

of sellers. Except in directions where new fall lines 
have been put upon the market, chiefly in the woolen goods 
division, buyers have largely confined their attention to 
meeting current needs and the business done in fall goods 
has shown them disinclined to purchase freely. In cotton 
pa the difficulty of securing near deliveries on new orders 
most descriptions and the continued firmness of sellers in 
refusing to make concessions have had a restrictive influence, 
which the very free movement of the cotton crop has made 
more readily operative. The fact that there has not been 
any apparent accumulation of stocks during the month shows 
how well sold the market was at the beginning of the year 
and that current business has been sufficient to take care of 
current unsold production. The latter is nominally fully up 
to normal, but actually the difficulty of securing competent 
hel owen curtailment in a number of localities both North 
outh, 

Woo Len Goops,—There has been a fair amount of business 
doing in woolen and worsted fabrics in heavy-weights for 
next fall, but the demand has not been up to expectations of 
the general run of such sellers as have put new lines upon 
the market, The fact that there are important contributions 
to the new season’s display being held back longer than ueual, 


GEL*PEST/SGL‘EI| SOT'BS9'ET | TI9'60T |¥9S'829'2|809'ss)""-""syzoduly [SIO] 





r . The home trade has purchased indifferently, neither 
obbers nor converters operating with any degree of | freedom. 
ices are 8 . In coarse, colored cottons, supplies are 
generally scanty and the tone of the market firm with an oc- 
casional line of cheviots openly advanced 1c. per yard, 
Sellers of denims are very independent, as they have no 
stocks on hand and are not anxious for forward business at 
Eee prices. The demand for various grades of 

leached cottons has been quiet, as neither the jobbing nor 
manufacturing trades are bu much ahead of current re- 
quirements; prices, however, rule steady; wide sheetings are 

uiet, and only a moderate demand is reported for cotton 

annels and blankets. Fancy prints are in quiet request at 
steady prices, while there is a fair demand for staple prints, 
which are firm intone. High-grade printed fabrics are in 
quiet reorder demand. Ginghams continue in a strong posi- 
tion, being still well sold ahead. There has been no change 
in the price of print cloths, Re , 3c. The demand has 
been fair, but sellers are reserved. 

ForeiaN Dry Goops.—Business in dress goods for fall is 
expanding, and there is a fair duplicating business —- 
thin fabrics for quick delivery. Silks are quiet but 
Linens in better request at full prices. Baurlaps are steadier 
but in light request. 

Importationsand Warehouse Withdrawals ot Dry Goods 
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News Items. 


mn, Texas.—Bondholders’ Proposition.—The Board 
of Commissioners of the city of Galveston has received a 
from the Bondholders’ mittee declining the propo- 
made by the city looking to a permanent reduction of 
the interest on its bonded indebtedness. In their turn the 
Bondholders’ Committee submit a proposition that the city 
for a period of five years shall pay interest at the rate of 8¢ 
for.» Lmount of interest not thas paid in cash to be extended 
for three years and the interest so extended to bear interest 
f 3¢ per annum, 
“New Jersey.— Taz ae es “Onin an o <i 
Errors and A s, by @ majo opinion 0 8), re- 
* the deci my of the State Supreme Court in the caee 
of the city of Newark against the State Board of Taxation 
and the North Jersey Street Railway. As stated in the 
CaRosicLe June 15, 1901, the Supreme Court decided on 
June 10, 1901, that the city could compel corporations to pay 
taxes, as on real estate, upon such parts of public highways 
and streets as may be used by themin stringing wires or 
laying rails or pipes. This decision has now been reversed. 
No written opinion was prepared by the Court of Errors 
and Appeals, but a memorandum was read by Chief Justice 
Gummere as follows : 
in th rty of the North Jer- 
aie tia at Suniry. aver and shake Bs costo sepecstitag 
its rails, stringers, poles, power houses, etc., needs no demon- 
on. That value, however, springs not out of any ownership by 
company of any interest in the soil of the highways over which its 
passed, but out of its ownership of the franchise to maintain and 
its road over those hi hways, and to collect tolls from all 
ms traveling uponit. This chisé is property and taxable as 
but under present legislation the right to tax it has been re- 
served by the State to itself, through its State Board of Assessors, ana 
relegated to the several municipalities through which the com- 


pany’s road passes. 
The Newark ‘‘News” states that the ‘only other city besides 
Newark which has attempted to levy an assessment against 
the traction companies is Trenton. Every city in the State, 
however, the ‘‘News” adds, is affected by the Court of Ap 
decision, because if the action of the Newark Tax 
Beara had been upheld every municipality would have been 
entitled to assess the casement rights of street railway cor- 
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Bond Calls and Redemptions. 


Chester, Pa.— Bond Call.—J. Craig Jr., City Treasurer, 
called for payment January 22 the following improvement 


Edgemont Ave. improvement bond No. 24 for $500, issued Jan. 16, 1899. 
Bighteenth St. improvement bond No. 1 for $600, issued Nov. 25, 1901. 
Twenty-Fourth st. improvement bond No. 1 for $500, irsued Dec. 7, 1901, 


Jackson County, I1l._—Bond Call.—_Frank Chew, County 
r, has called for payment February 1 at his office in 
Murphysboro the following bonds: In denomination of $100, 
Nos. 5, 7, 14 to 16, 18 to 28, 25 to 27, 31 to 47, 61, 64, 67 to 71, 
82, 83, 88, 97 to 99, all numbers inclusive; also, in denomina- 
tion of $500, Nos. 12, 13,816, 29 to 32, 38, 40, 44 to 47, all num- 
bers inclusive. 

Mobile, Ala.—Bond Call.—Chas. D, Willoughby, Cashier 
of the First National Bank of Mobile, gives notice that bonds 
Nos. 3529, 3552, 3601, 3626, 8674, 8680, 3849, 3866, 3986 and 
4908, issue of 1881, have been drawn for redemption. These 

will be paid in full, with one month’s interest, on and 
after Feb. 1, 1902, at the First Nationa! Bank of Mobile. 

Mountain Grove County School District No.1, Wright, 
Mo.—Bond Call._W. S. Candier, Clerk of the district, 
las notice that interest has ceased on bonds Nos. 1 to 9, 

usive, issue of 1886. Payment will be made on presenta- 
tion at the Merchants’-Laclede Bank of St. Louis, 

Perth Amboy, N. J.—Bonds Purchased.—This city has pur- 

for cancellation $25,000 4% tax-arre e bonds, ma- 
turing in 1909, The bonds were bought from Jno. D, Everitt 
& Co. of New York at 1015. 
g, Pa.—Bond Caul—J. Y. Hoffman, City Treas- 
wer, calls for payment Feb 1, at his office, forty bonds 
000 each, issue of Feb, 1, 1897. 

St. Charles, Mo.— Bond Cail,—Henry F. Hafer, City Treas- 
urer, gives notice that interest has ceased on electric-light 
bonds Nos. 22 to 26, inclusive, which were called for y- 
ment Dec. 2, 1901, but have never been mted. Call is 
also made for electric-light bonds Nos. 37 to 80, inclusive, 
po to cease on Feb. 1, 1902. Payment in both cases will 

made,,by the City Treasurer at. the, St. Charles Savings 
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Bond Proposals and Negotiations this 
Week have been as follows : 


‘Cal.— Bond Offering.—Proposals will be received 

Until — P.M, Febrasry th by the Board of Trustees, for the 
1901 4% gold school bonds voted at the election held Dec. 7, 
af oo S2tY bonds are in denomination of $1,000 and forty 
each. Interest will be payable semi-annually on the 

day in June and December at the office of the City 
. Principal will mature $2,500 yearly on the first 
y in December from 1908 to 1942, inclusive. A certified 
for $10,(00, rayable to Joseph F. Forderer, President 


ante 


Albany, N. Y.—Description of Bonds.—The $90,000 re- 
funding water bonds which we stated last week had been 
authorized will carry 344% interest, payable semi-annually, 
Principal will mature $4,500 yearly on Feb. 1 from 1903 to 
1922, inclusive. 

Alma, Wis.—Bond Election.—An election will be held 
February 4 to vote on the question of ey $8,000 bonds 
‘*for the purpose of purchasing, or building for the use of 
the city, a building to be used as and for a county train- 
ing school,” 

Ann Arbor, (Mich.) School District.— Bonds Voted.—This 
district on Jan. 20 authorized the issuance of $25,000 4¢ 
school-house bonds by a vote of 129 to 24. These bonds, we 
are advised, will probably not be sold before April 1. 

Asheville, N. €.—Bond Offering.—Proposals will be re- 
ceived until 12 M., March 1, by the Mayor and the Board 
of Aldermen for $200,000 44 water bonds The entire issue 
will mature in 20 years or in 30 years or in 40 years, as may 
be determined after the opening of the bids, and proposals 
are accordingly asked for the entire issue for each of the three 
periods mentioned. Also for $10,000 4% 30-year school-build- 
ing bonds. All the above bonds will be dated April 1, 1902, 
and the interest will be payable January 1 and July 1 at the 
place designated by the purchaser. A certified check for 
$1,000 must ee er bids for the water bonds and one for 
$200 the bids for school bonds, all checks to be made payable 
to the City Treasurer. 

Baker City, Ore.— Bond Opeie.- Proposals will be re- 
ceived until 4 P. M., March 3, by W. H. Bentley, City Aud- 
itor and Clerk, for $45,200 5¢ 20 year water bonds. Securi- 
ties will be issued in denominations of not less than $100 
and will be dated April 2, 1902, Interest will be payable 
semi-annually at the office of the City Treasurer. All bids 
must be unconditional and must be accompanied by a certi- 
fied check for $2,500, payable to the City Auditor and Clerk. 

Barberton, Ohio.—B8ond Sale.—On January 27 the three 
issues of 5% sewer assessment bonds, aggregating $4,039, 
were awarded to P. 8. Briggs & Co., Cincinnati, at 101°36. 
Following are the bids: 

P. 8. Brigzs & Co.. Cincinnati. $4,094 00 | Colambus Sav. & Trust Co... $4,069 43 
Denison, Prior & Co., Cleve... 4,003 60| R. Kieybolte & Co., Cincin.... 4, 

New Ist Nat. Bank,Columbus. 4,060 25 | W. J. Hayes & Sons, Cleve.... 4,046 00 
Seasongood & Mayer, Cincin.. 4,063 51 

For description of bonds see CHRONICLE Jan, 25, p. 222. 

Bayonne (N. J.) School District.— Bonds Authorized.— 
The Board of Education has authorized the issuance of $14,- 
500 high-schoo!-bnilding bonds. 

Beeton, Ont.— Debenture Offering.—Proposals will be re- 
ceived until February 8, by Joseph Wright, Clerk, for $7,000 
4g debentures, maturing part yearly for twenty years. 
debentures are guaranteed by the ‘‘Corporation of the county 
of Simcoe.” 

Bellefontaine, Ohio.— Bond Sale.—On Jan. 28 $3,100 6¢ 
1-10-year (serial) Mad River street-extension bonds were 
awarded to the Commercial & Savings Bank Co. of Belle- 
fontaine at 106645. Securities are in denomination of $310. 
Bluefield, Mercer County, W. Va.—Bond Offering.—Pro- 
_ will be received until 12 m., February 28, by A. H. 
d, Mayor, for $35,000 5¢ 30-year bonds. Securities are 
in — of $1,000, and the interest will be payable 
annually. 
Boston, Mass.—Bond Sale.—The sinking fund of this city 
has purchased at par the following 3¢ bonds, aggregating 
$880,000 : $250,000 for East Boston Tunnel, $220,000 tor high- 
ways, $140,000 for schools, $60,000 for insane hospital, $50,- 
000 for Sheriff, jail, etc., $50,000 for Strandway and $110,000 
for various other purposes. 
Boyertown (Borough), Pa.—Bond Offering.—Proposals 
will be received until 4 P. M. to-day (February 1) by William 
H, Fox, Town Clerk, for $35,000 bonds in denomination of 
$200. <A certified check for 5¢ must accompany proposals. 
Cambridge, Wis.—Bond Saie.—The $7,500 44 water bon 
described in the CHRONICLE November 16 have been sold to 
the State of Wisconsin at 102°666. 
Canton, Mo.—Bonds Voted.—This place recently voted to 
issue $10,000 water and $10,000 electric-light bonds. The 
vote on the water question was 371 for to 84 against, and on 
the electric-light question 466 for and 59 against. 
Chelsea, Mass.— Offering.—Proposais will be re- 
ceived until 4 Pp. M., February 11, by Thomas B. Frost, City 
Treasurer, for $178,000 4% public-improvement bonds. Se- 
curities are issued under the authority of Chapter 202, Laws 
of 1900. They are in denomination of $1,000, dated Nov. 1, 
1901. Interest will be payable April 1 ana October 1 at the 
— of the City Treasurer. Principal will mature Oct, 1, 
1 . 
Cheyenne, Wye.—Bond Election.—An election will be 
heid February 4 to vote on the question ,of issuing $85,000 
water and $15,000 sewer bonds. 

Chicago oo | Sanitary District.— Bond Sale.—The high- 
est bid received January 80 for the $2,000,000 4¢ 1.20 year 
(serial) bonds was that of Mason, Lewis & Co., Chicago, at 
hentia interest basis of about 8°738%. Following are the 
bids : 





Mason, Lewis & Co., Chic... .. $8,045,900 | J. B. Russell & Co.............$8,008,400 
Farson, Leach & Co., Chic... 2,023,400 | New First Nat. Bank (less 
MacDonald, 36% commission)............ 2,000,000 


McCoy Aon | 1 
Otis Wilson & Co., Chicago. 2,013,869 
The bonds were awarded to Mason, Lewis & Co. of Chi- 
cago, who are offering one-half of the issue for sale in our 
advertising columns where. 
Securities are in denomination of $1,000, dated Jan, 1, 1902. 





the Board of Trustees, must accompany proposals. 


Interest will be payable semi-annually at the office of the 
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District Treasurer. Principal will mature $100,000 yearly 
on January 1 from 1908 to 1922, inclusive. 

Cleveland, Ohio.—#ond Offerings.—Pro will be re- 
ceived until 12 m., March 3, 1902, by J. P. Madigan, City 
Anditor, for $400,000 4g coupon water-works bonds, dated 
April 1, 1902, and maturing April 1, 1922, and $35,000 4¢ 
city farm school coupon bonds, dated Oct. 1, 1901, and ma- 
turing Oct. 1, 1911. Securities are in denomination of 
$1,000. Interest (semi-annually) and principal will both 
o megakte at the American Exchange National Bank, New 


urk, 

Pro will also be received until 12 m , March 10, 1902, 
by J. P. Madigan, City Auditor, for $700,000 4% coupon city- 
hall bonds. Securities are indenomipation of $1,000, dated 
Oct. 1, 1901. Interest (eemi-annually) and principal will both 
be payable at the American Exchange National Bank, New 
York, and the principal will mature Oct. 1, 1921. 

certified check for 5¢ of amount bid for, payable to the 
‘Treasurer of the City of Cleveland,” must accompany 
bids for each of the above issues. Blank forms obtained 
from the City Auditor must be uged by all bidders, 

Colambia City, Ind.—fond Sale—On January 13 the 
$30,000 5¢ street-improvement bonds mentioned in the 
CHRONICLE January 4 were sold at par. 

Columbus Grove, Ohio.—Bids Rejected.—_No bids of par 
or better were received on January 28 for the $30,000 34¢¢ 
20-year water bonds, and all proposals therefore were re- 
jected. The Council las passed an ordinance raising the in- 
est rate to 4g. The law requires ten days before the ordi- 
nance can take effect, and another thirty days to advertise 
the sale of the bonds, which will prevent their being re- 
offered until about March 17, 1902. 

Cuyahoga Co. (P. 0. Cleveland), 0.—Bond Sale.—On Jan. 
29 the $1,000,000 4¢ court-house bonds, described in the 
CHRONICLE Jan. 11, were awarded to the New First National 
Bauk of Columbus, at 105:20—an interest basis of about 8°412¢. 
Following are the bids : 





precht Bros. Co.,Cle 
Prior & Co., Cleve } 104-878 . W. Harris & Co., Chicago.....103°41 
000 & Mayer, Cincin R. Kleybolte & Co., Cincinnati. .103°27 
. J. Hayes & Sons. Cleve......104°80 | Columbus Savings & Trust Co..102°78 
P. 8. Briggs & Co., Cincinnatt,..101°25 


Danbury, Conn.—Bond Offering.—Proporals will be re- 
ceived until 3p. m., February 20, by the Town Selectmen, 
for $225,000 814¢¢ funding bonds and $50,000 34¢% high school 
bonds. Securities are in denomination of $1,000, dated Mar. 
1, 1902, Interest will be payable semi-annually at the [m- 
porters’ & Traders’ National Bank, New York City. Prin- 
cipal will mature Mar. 1, 1982, A certified check for 2¢ of the 
par value of the bonds bid for, payable to the town of Dan- 
bury, must accompany proposals. These bonds have been 
approved as to their legality by Messrs. Dillon & Hubbard, 
New York City, and will be certified to as to genuineness by 
the United States Mortgage & Trust Co. of New York. Bid- 
ders must use printed form of proposal furnished by the 
Town Selectmen. 

The official notice of this bond offering will be found among 
the advertisements «laewhere in this Department. 

Dartmouth, Mass.— Bond Sale.—An issue of $30,000 3i¢% 


1-12 year (sérial) bridge bonds has been awarded to Parkin- 
gon & Burr, Boston, at 101'38. Following are the bids : 


Parkinson & Burr, Boston...... 10183 | Burnett, Commings & Co........101°09 
New Bedford Savings Bauk..... los" dams & Co., Boston .. ........ 1°04 
bronk & Co., Boston........ 101° M, T. Smimmer & Co....... ........ 100317 
. y a <a ota | New Bedtord [nst. for Savings.100°00 
ose, Parker & Co., Boston..... 10Mlal 


Dayton, Ohie,—Description of Bonds,—We stated in the 
CHRONICLE January 18 that the sinking fund would par- 
chase the $9,000 sewer ds recently authorized. T 
bonds are dated March 1, 1902. Interest, at the rate of 6, 
will be payable semi-aonnually, and the principal will mature 
$1,000 yearly on March 1 from 1904 to 1912, inclusive. The 
sinking fund takes these bonds at par. 

Deadwood, S. Dak.—Bond Sale.—This city has sold at 
per to the State Permanent School Fund an issue of $5,000 
- 0-90 seat (optional) water-extension bonds bearing date 

ov, 1, ‘ 

Dutehess Desety (P. 0. Poughkeepsie), N. Y¥.—Bond 
Sale,—The follow € bids were received Jan. 29 for the 
$175,000 354% court-house aud jail bonds and $65,000 344% 
county-house bonds: 


Dick Bres. he (whole am't). -108°626 | W.J.! Hayes as for $175,000. ....L02°56 
o egpele r. Co.(whole am't).108°378| Sons.. ‘on or 06000,..,,101°70 
. W. Sherrill (whole amount). 103°36 | Akos. Sand & {all or none... 100°62 
nlpoanale Bat. Bs tor 9420, 00) #880 SO innite ssindliins ‘or $175,000, Luz’4l 
Jarrimee & for bat stro mes Karson, Leech & Co. (for whole 

Wiecevceseseecs or VUU,.... : Sp peo 

Bloc Mer §for 176,000,....10308 | Kdmund Sey- { for $175,000,....102°87 
Mite Oo. oe (for eae bY be | Mmoue Got or to.000 ied 

or 170,00... .1038" amwprecht Bros. Co. (for whol 

M. 4. Stein...) 70r "38000... 10260 | “Rinbuspe rom OO oe ore 


Por description of bonds see Caronicie Jan. 11, p, 111. 
Essex, lowa.—Bonds Voted.—This place has authorized 
the issuance of $5,000 water bonds by a vote of 151 for to 50 


against. 
Pa River, Mass.—Loan Authorized.—The Aldermen have 
authorized loans aggregating $650,000 im anticipation of 
revenues, 
Farmersville, Collin County, Texas.—Bond Ojfering.— 
ia " oe be yeonvee, own M., ee ears 4, for $12,- 
year (opti water- wor bearing date 
Nov. 1, OL, Securities were authorized at an aeeten held 





Sept. 17, 1901, by avoteof 115 for to 56 against. terest 
will be payable semi-annually at the Seaboard Naat 
Bank, New York City, or at the office of the State Trea;. 
+o —— bos resent a ees of the city is g19,. 

9 issned for school purposes. assessed val ie 
$845,000 and the real valae about $1,500,000. wollen te 

Franklin County (P. 0. Columbus), Ohio.—Bond Offer- 
ing.—Proposals will be received until12 m., Feb. 19, at the 
office of the CountyfAnditor, for $18,500 5¢ Columbus and 
Johhstown free turnpike bonds. Securities are icsued under 
the authority of Section 4808, Revised Statutes of Ohio, 
They are in denomination of $500, dated March 1, 1902, In. 
terest will be payable semi-annually at the office of the 
County Treasurer, Principal will mature as follows: 
on March 1, 1903; $1,000 each six months from Sept, 1, 1998 
to March 1, 1907, inclusive; $1,500 on Sept. 1, 1907; $1,000 on 
Maroh 1, 1908, and $1,500 each six months from Sept, 1, 1908 
to Sept. 1, 1910, inclusive. “ 

Franklin Seveesy, Wayne County, [nd.—Subsidy Elec. 
tion,— An election will be held in this township to vote on 
the proposition to give a $12,000 subsidy to the Richmond 
Union City & Portland Interurban Railway. 

Geneseo, I1].—Bond Sale.—We are advised that this city 
has sold an issue of $20,000 4¢ water-works bonds to local in- 
vestors at par. 

Gloucester City, N. J.—Bonds Authorized.—This city, it 
is stated, has decided to issue $18,000 sewer-extension and 
$30.000 street-improvement 4% 20-year bonds. 

Hamilton County, Ohie.—Bonds Proposed.—A bill provid- 
ing for the issuance of $150,000 pike bonds is before the State 
Legislature. 

Hammonton, N. J.—Bonds Voted.—A special election held 
“i ey 29 resulted in favor of issuing $30,000 water-works 

nds, 

Harrison County (P. 0. Corydon), [nd.—Bonds Author- 
ized.—The issuance of $12,000 4g Washington Township 
gravel-road bonds has been authorized. Securities will be 
in denomination of $500 and will mature one bond each six 
months, beginning May 1, 1903. The date for the sale of 
these bonds has not yet been determined. James H. Wat- 
son is County Auditor. 7 

isaquena County (P. 0. Mayersville), Miss —Bond Ofer- 
ee~ roposals will be received until 12 m., February 3, for 
$12,900 5¢ 5 25 year (optional) bonds. Interest will be pay- 
able annually. 

Jefferson County (P. ©. Madison), Ind.—Bond Ofering.— 
Proposals will be received until 1 P. M., February 165, by 
Gam. 8. Taylor, County Anditor, for $90,525 4¢ toll-road 





bonds. Eighty-eight bonds are in denomination of $1,000, 
one for $1, and one for $1,025, all dated Feb. 15, 1902. 
Interest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature as follows: 
$1,025 ....... Aug. 15, 1903 | $2,000........ Feb. 15, 1910 7 $2,0°0. ...... Ang. 15, 1916 
1,500........ Feb. 16, 1904| 2,000........ Aug. 15, 1910} 3,000. ---Heo. 15, 197 
1,000. Aug. 15, 1904) 2,000...2.°7° Wed. 1, 1911/ 3,000. Aug. 15, 1917 
2,000....... 1B, 3.060. 22... Feb. 16, 1918 
1,000 3,900..22222 Aug. 16, 1918 
2.000 3,0°0........ ¥en. 15, 1919 
1,000... " 3,000........ Ang. 15, 1919 
2,00. . 18, 4,000........Feb. 15, 1020 
1,000 3, ‘ 3.000..°2))"Aug. 15, 1080 
2.1 00, . 15, : 4,000,....... Feb. 15, 1981 
1,000,222 2252 Aug. 15,1908) 3,000...°°°: Feb. 15, 1915} 3,000........ Aug. 16, 1921 
2,000..2 22.2 Feb. 16, 1908| 2,000...°..". Aug. 15, i915 | 7,000.....2.. Feb. 15, 1988 
2,000. <2... Aug. 16, 1908] 3,000,.°°7.2. Feb. 15, 1916 


A certified check for 3¢ of par value of bonds to be sold, 
payable to the Board ot County oners, must ac- 
company proposals. Each bidder will be —— to file an 
affidavit that he has not entered into any collusion or agree- 
—_ with any person or persons in reference to such bid- 

ng. 

Kaufman, Texas.—Bonds R-gistered.—The State Comp- 
troller has registered an issue of $20,000 water bonds and 
$9,000 refunding school bonds, 

Lompoe, Cal.—Bond Offering.—Proposals will be received 
until February 10 for the $40,000 414% 1.40-year (serial) 
water bonds voted at the election held Dee. 4, 1901. 

Loudonville, Ohie.—Bond en will be 
received until 12 m , February 15, by Chas. I. Goard, Mayor, 
and John E. Bird, Clerk, for $26,000 5¢ water works bonde. 
Securities are in denominations of $500 and $750, dated Feb. 
15, 1902. Interest will be payable semi annually at the 
Farmers’ Bank of Loudonville, Principal will mature one 
bond each six months as follows: $500 from Feb. 15, 1907, 
to Aug. 15, 1916, inclusive, and $750 from Feb. 15, 1917, to 
Aug. 15, 1926, inclusive, In sections 2835, 2836 and 2897, 
Revised Statutes of Ohio, will be found the authority for the 
issuance of these bonds, Each bidder must satisfy 
before bidding as to the legality of the bonds, snd must 60 
state in bid. A certificate of deposit on the Loudonville 
Banking Co. for 5¢ of the face value of the bonds bid for 
must accompany proposals, a 

Marshall, Mich.—Bond Offering.—Proposals will be re- 
ceived until? P. mM, March 3 for $16,0C0 4% 10 20-year (optional) 
electric-light and water-works-improvement bonds. Securi- 
ties are in denomination of $1,000 and the interest will be 
payable semi-annually. , 

Midland, Mich.—Bond Sale.—It is said that the ia,net 
4g 1-5-year (serial) paving and sewer bonds offered butt 
auld on January 6 bave been awarded to the Midiand County 
Savings Bank at par. For description of bonds see CHRON- 
ICLE Dee. 14, p, 1276. fi 

Milwaukee, Wis.—Bond Sale.—On January 30 ed oan, 
isanes of 344% 1-20 year (serial) bonds, aggregatiag owe 
were awarded to N. W. Harris & Co., Chicago, at 101 





























THE CHRONICLE. 283 








interest of about 3816¢. For full description uf 
s see CHRONICLE Jan, 18, p. 167, 
bonds ie, Minn.—Sinking Fund Offer of Bonds.— Pro- 
be received uttil2 P.M, March 12, by the Board 
Fond Commissioners, care of Joshua Regers, City 
roller, for the following bonds held by the sinking 


et 


fand : te No. 20, for 76 city of Minneapolis 4% city hospital 
F000 register oe 5930, inclusive. enomination, $1,000; date, Jaly 


1, 1933. 

1, 1905; maturity, Jaly I. for£0 Minneapolis 4% school bonds Nos. 

sns00 rogistared corto rasive, and Nos. 6486 to PY6. inclusive. Denomina- 
tion, $1,000; date, July 1, 1805; maturity, July 1, 1¥25. 

istered certificate No. +5, for 30 Minneapolis 4% school bonds Nos. 

90,000 vee to 620, inclusive. Denomination, $1,0L0; date, Jan. 1, 1807; ma- 


rarity, Jan. 1, 1927. 
care No. 105, for 86 Minneapolis % school bonds 
34,000 registeree etuas, tociusive. Devomination, $!,v0l; date, Jan. 1 fae, 


ity, Jan. 1, 1924. or8} salt Mon 
go00 registered <eFtfica ad Nos. 6475-and 6470, Henomination, Bly 0. 
date, Jan. 1, 199; maturity, Jan. 1, 1929. 

All the sapove bonds were issued under the authority of 
Chap er 204, Laws of 1893. Interest will be payable Jan. 1 
gdJulyl. A certified check for 2% of the par valine of the 
ponds bid for, payable to C. 5. Hulbert, City Treasurer, 


Is. 

"eateieir, §. F Bonds Proposed.—In accordance with 
the action taken recently by the Town Council of Montclair, 
s bill has been prepared for submission to the State Legis- 
lature permitting the issuance of $75 000 town: ball bor ds, 

Montgomery, Ala.—Zids ejected—Bond Offering. — 
Owing to irregularities, all the Lids received January 20 for 
the $75,000 41¢% 40 year bonds were rejected, Proposals will 
again be received, this time until 12 m., February 12, 1902, 
by BR. S. Williams, City Treasurer. They are in denomina- 
tion of $1,000, dated Jan. 1, 1902, and the interest will be 
payable January | and July 1 at the American Exchange Na- 
tional Bank, New York City. All bids must be uncondi 
tional and must be accompanied by a Certified check for 
$1,000, payable to the City Treasurer. Coupons are receiv- 
able for taxes and licenses. 

The official notice of this bond offering will be found among 





Mount Healthy, Obio.—Bond eg ey emmy will be 
received until 12 m., February 24, by W. B. Jones, Village 
Clerk, for $530 70 6% 1-10 year (serial) Maple Street sidewalk 
bonds, Securities are in denomination ef $53 07, dated Jan. 
8, 1902, Interest will be payable semi-annually at the Fourth 
National Bank of Cincinnati. 

Mount Vernon, N. Y.—Bond Offering.—The Common Coun- 
cil will offer at public sale at 8 Pp, m , February 4, $64,000 44 
redemption bonds, maturing Feb. 1, 1908. Securities are in 
denomination of $1,000, dated Feb. 1, 1902. Interest will be 
payable semi annually at the office of the City Treasurer. A 
certified check for $1,000, payable to the City of Mount Ver- 
non, must accompany proposals for each of the above issues, 

New Bern, N. C.—Bond Sale,—This city has sold to F. M. 
Stafford & Co., Chattanooga, an issue of $15,000 5¢ 20-year 
electric: light bonds. 

New Hartford, Oneida County, N. Y.—Bond Sale.—On 
Jan, 28 the $20,000 5-30-year (serial) sewer bonds were award- 
ed to John A. Cantwell of Utica, who, it is stated, bid on a 
rey bond. For deecription of issne see CHRONICLE Jan. 25, 
p. 225. 

New Haven, Conn.—Temporary Loan.—The City Comp- 
troller has been authorized to borrow $900,000 in anticipation 
of the collection of taxes and has borrowed $50,000 of this 
— from Rogers, Newman & Tolman of Boston at 3604 

nterest, 

Newton, Mass.— Bond Sale.—On January 27 the two issues 
of 814% 20-year school bonds, aggregating $211,000 and dated 
Jan, 1, 1902, were awarded to Biake Brcs. & Co., Boston, at 
es alia interest basis of about 3°148¢. Following are the 
bids: 





Blake Bros. & © 10629 | R. L. Day & Co., Boston.... .... 104°668 
N. W. Harris & Co., Boston 10493 | Curtis & Sederquist.... ......... 104°621 
Vermilye & Co., Boston..,......104°93_ | Blodget, Merritt & Co., Boston..104°67 
Merrill, Oldham & Co 104°*37 | Estabrook & Co ston........104°46 


20x, n [10481 | B. H. Rollins & Sons, Boston...104°277 
Farson, Leach & Co., Boston...104°308 | W. J. Hayes & Sons, Cleveiand.104'275 
Lee, Higginson & Cu., Boston. .104°718 
For description of bonds see CHRONICLE Jan. 25, p. 225. 
New York City.—Bond Offertng.—Proposals will be re’ 
ceived until 2 Pp, M., Feb. 18, 1902, by Edward M. Grout, 
ye Comptroller, for $3,000,000 3144 gold corporate stock, as 
‘ollows : 





the advertisements elsewhere in this Department. 
___NEW LOANS. _ 








# 1,000,000 


NEW LOANS. 
835,000 
3% PER CENT BONDS. 


Union Free School Dist. No. 1 





SANITARY DISTRICT OF CHICAGO. Westfield, New Vork. 


4+ MUNICIPAL BONDS. 


Sealed bids will be received by the Board of Edu- 
cation of Usion Free School District No. 1, of the 
Town ofl Westfield, Couaty of Chaatauqua and State 
of New York, until 3 o'clock P.M., Feb. 10th, 1908, for 
the purchase of the whole or any part of $95,000 


Dated January 1, 1902. Denomination $1,000. Registered School Bonds of said District, denomina- 


tion $1,000 each, dated Jan. 1st, 1902, and payable as, 


Interest payable January 1 and July 1; both principal and interest payable follows: $1,000 on Jan. Ist, 1910, anc $2,000 on Jan. 


at the office of the Treasurer of the Sanitary District at Chicago. 


1st of each year thereafter until the whole amount 


Maturing in series of $50,000 annually, from January 1, 1903, to January 1, is paid, with interest at the rate of 33¢ per cent per 


1922, inclusive. 
Price on application. 


annam, payable semi-annually (January and July}. 
Princigal and interest payable at the National Bank 
of Westfield, Westfield, N. Y., in exchange om New 
York City. 


Each bid must be accompanied by a ¢ertified cheek, 
MASON, LEWIS & CcOo., Ban kers, g Bool District, No. 1) of Westeld. NT. to tke 


Monadnock Building, Chicage, Hil. 


= of 5 per cent of the face valae of 
bid for. 
Accrued interest to be paid by the 


CHICAGO. BOSTON. PHILADELPHIA. The right is reserved to reject any or all bids. 


Bicts to be enclosed in sealeu enveloges, addressed 
to Grant 8S. Flagler, Clerz of Union Free Schogi Dis- 
trict No. 1, Westtield, N. ¥.. and marked “ P:eposails 
for Bonds.” 

The Senhool District owns proverty costizg upwards 
of $45,000, and bas no prior indebredness. 

The Vilage has a bonded indeotedness of $82,000, 

Assessed valuation of property $1,442,943. 





ee valuation of property (estimated) $3,000,- 
» 





Population (1902 Ceasus) 2,573. 
Inquiries and proposals should de directed to 


MASON, LEWIS &CO. MUNICIPAL GRANT 3. FLAGLER, Clerk, 








BANKERS, aXxD Westi#eld, New York. 
CHICAGO, BOSTON, ‘ i . GE HR TR A pe Z 
Hullding, 60 Devonshire. Public Service Corporation 875,000 

MUNICIPAL . 

RALROAD BONDS. BONDS. City of Montgomery, Ala. 
Choice Lanes. E. H. ROLLINS & SONS | 40-YEAR BONDS. 
Street Railway and Gas Companies, BOSTON, Sealed bids will be received by the City Treasurer 
| until L8OCLOCK NOON, FEBRUARY letra, 1903; 
LIST ON APPLICATION, Denver, San Francisco, tor the purebase of weg” tive eta dollars 
— | _ —————~—— | Sat aninad'oy At of Eautannne A te 
~ | nomimation of $1,000 each. Bonds to 

Blodget, Merritt & Co., INVESTMENT BONDS. | Sounans Tat, 1H02. ., btaress payable January and 
j July ab the American Bxebanwe National Baak, 


BANKERS, 
16 Congress Street, Boston. 





New York, Alb bids to be un ouditiemal and to be 
| accompanied by an unconditional chee’ for one 


SEND FOR LIST. thousand dollars, payavie to the order of the City 


| ‘Treasurer and certified by a natioval bank, Coupeas 
receivable for taxes and licenses. Phe<city reserves 





15 Wail Street, New York. | OENISON, PRIOR & co. the right to reject any and ail ~ eiiiaiels 


STATE, CITY & RAILROAD BONDS, CLEVELAND. 


BOSTON. | City Treasurer, 
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$2,600,000 stock for construction of Rapid Transit Railroad, maturing 
ov. 1, 1961. Free from all taxation except for State purposes. 
This makes $14,500,000 of such bonds issued to date 


600,000 344% ye! for construction of new Public smerary Building in Bry- 
ani 


maturing Nov. 1, 1942. Free from all taxation, includ- 
ing taxes for State purposes. 
Either 


Interest will be — May 1 and November 1. 
money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 
accompany proposals. 

The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is 
contrary to ee of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof. 

Norwood, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12a., Feb, 24, by W. E. Wichgar, Village Clerk, 
at the office of William R. Collins, Room 505 Johnston 
Building, Cincinnati, for the following bonds : 

$1,780 05 5% 1-10-year (serial) West Street improvement bonds. 
2,585 40 54 1-10-year (serial) McNeill Street improvement bonds. 

Securities are dated Feb. 5, 1902, The amount of bonds 
to be issued may be reduced if any assessments are paid in 
cash. Acertified check for 5¢ of the amount of bonds, pay- 
able to the Village Clerk, must accompany proposals for each 

fptsege (Town), Otsego County, N. Y.—Bond of 
0 own . 0 oun ys . -— BO ering.— 

Proposals will be received until 10 a. M., February 15, by 
Harvey K. Murdock, Railroad Commissioner, at the County 
Surrogate’s office in Cooperstown, for $15,000 3144 aggre 
bonds. Securities are in denomination of $1,000, da 
March 1, 19/2. Interest will be payable semi-annually at the 
Second National Bank of Cooperstown. Principal will ma- 
ture March 1, 1932. Bids must be unconditional and must 
be accompanied by a certified check, oe to the Commis- 
sioners, for 5% of the amount of bonds bid for. 

Pasadena, Cal.— Bids.—Following are the bids received 


As stated last week, the bonds were awar 
Savings Bank of Oakland at 101-50 “ed to the Unioy 
aulding. 0.— ering.—Pro 
ceived until 12 a., February 18, by a Ree va 
Clerk, for $5,000 5% water-works bonds. Series No. j 
curities are in denomination of $1,000, dated Sept, 1 1 
Interest will be payable semi-annually in Pauldip >it. 
Principal will mature $1,000 Aug. 1, 1911; $2,000 “4 hie, 
1912, and $2,000 Aug. 1, 1913, All bids must be une? 
tional and be accompanied by a certified check for $500. 
ad on one yo in Feniiing. The successful bidder 
w require urnis ank bonds an 
— ge Bond Sale 1 also pay 
ymouth, Ind.—Bon »—On Jan. 28, $9,415 49 
street-improvement bonds were awarded to the First of 
Hpenfrew, Ont. Debent Of uae 
enfrew, Ont.— ure Offering.—Proposals 
ceived until 6 P. m., February 8, by W. E. Smallficlat Kade 
for $34,000 4¢ local improvement debentures. Securities will 
mature part yearly for twenty years, 

Rensselaer County (P. 0. Troy), N. Y.—Bond Sale,—On 
Jan. 28 the Troy Savings Bank was awarded the followin 
bonds: $40,000 31¢¢ refunding bonds at 102°85, $63,500 8 
toll-road bonds at 102°95 and $83,225 314% Troy Armory im. 
provement bonds at 102°49. Following are the bids: 


$40,000@108'85 | Geo. M. Habn.......... $40,000@102-07 
Troy Savings Bank..{ 68,600@102°05 | Farson. Leach & Co... 40' 
88:285@102'49 | W. J. Hayes & Sons... 49: 





000@101'¢7 
M. A. Stein. all three issues, .. 102°137 | Allen,Sand & Co..all three issuesl01°33 
ny °——— ~anpprcetbedlicunieesdiesess: SN 5 - ~) decemreiedeem teense! 
For full description of bonds see CHRONICLE Jan, 25, D226, 
Rensselaerville (Town), Albany County, N. Y.—Bond 
Sale.—We are advised that the $4,000 4¢ bridge bonds de. 
scribed in the CHRONICLE January 11 have been sold, 
Roberts County, 8S. Dak.—Bond fale.—On January 8 the 
$10 000 4¢ poor-asylum bonds were awarded to M 


OOOO ee eee eeeeeeeeseeeerenes 


January 20 for the $300,000 4¢ bonds : 


First Nat. Bank. Pasadena.... 300,156 
R. Metcalf, Pasadena (for 


Union Sav. Bank, Oakland.... $304,501 ba é. Kean (less 144% commis- 
sion 


100 
Asso., Pasadena (for $6,000). 5,000 


patngakcs,  wumehnniet $300,000 
New First Nat. Bank, Colum- 
bus (less $6,750 commission). $00,000 





Brinkerhoff of Springfield, at 103°575. The $40, 
house bonds offered for sale on the same day were awarded, 
as stated in the CHRONICLE Jan. 18, to the Minnesota Loan’& 
Trust Co. of Minneapolis, at par. 
St. Mary’s County, Md.—Bond Offering. —The State Leg: 
islature has passed a bill providing for the issuance of $22,0 


000 44 court. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$275,000 


DANBURY, CONN., 
334% 30-Year Bonds. 


Sealed proposals will be received by the under- 
signed, Selectmen of the Town of Danbury, Conn., 
until 8 o’clock P. M. on the 20TH DAY OF FEB- 
RUARY, 1902, at the office of the Selectmen in 
Danbury, for the purchase of all or any part of 
$225,000 234% Funding Bonds and $50,000 344% High 
School Bonds of said Town. Bonds will be dated 
March Ist, 190’, and mature thirty years thereafter. 
Interest payable semi-anoually in New York at the 
Importers’ & Traders’ National Bank. 

Bidders must use the printed form of proposal 
furnished by the undersigned and each bid must be 
accompanied by a certified check on a National Bar k 
for 2% of the face value of the bonds bid for. The 

ht is reserved to reject any or all bids. The bonds 
1 be delivered to the purchaser on March 344, 1902, 
at 11 o’clock A.M., a. the office of tne United States 
Mortgave & Trust Company, 5¥ Cedar St., New York. 

The bonds will be appr.ved as to their legality py 
Messrs. Dillon & Hubbard of New York City and ¥iil 
be engraved under the supervision of and certified 
as to their genuineness by the United States Mort- 

e & Trust Company. 
or form of proposal and further information 


address 
ALEXANDER TURNER, 
Selectmen: jigs. T. ALEXANDER, 
HANFORD 1. WHITE, 
Dated Danbury, Conn., January 29th, 1902. 


BOND CALL. 
Citv of Minneavolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant to resolution 
duly adopted by the City Council of the City of Min- 
neapolis,on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
et April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 

cil on February 16, 1882, approved Februar 
tothe qmonnt of $366, 4° 4 





$150,000 


UTICA, N. Y, 


Registered Publicilmprovement 
BONDS. 
CORPORATION NOTICE No. 2, 1902. 


Notice is hereby given that the undersigned will 
receive proposals at public auction, at the City 
Clerk’s office, in the City Hall, on the 11TH DAY 
OF FEBRUARY, 1902, at 12 o’clock M., for the 
following bonds of the city of Utica, viz.: 

$160,000 Registered Pubiic Improvement Bonds 
to be issued in pursuance of Chapter 93 of the Laws 
of 191, and also in pursuance of a resolution of the 
Common council passed December 30, 1901, by a 
two-thirds vote of all the members elected to said 
Common Council. 

Said bonds will be dated January 1, 1902, and will 
bear interest at the rate of four (42) per cent per 
annum payable semi-annually. 

$15,00v of said bonds will fall due January 1, 1922, 
and $16,000 January Ist each year thereafter until 
all are paid. 

Purchasers will be required to deposit a certified 
check in the sum of $8,000 on date of sale. No bid 
will be received at less than par and accrued inter- 
est. Bonds delivered out of town at expense Of 
purchaser. 

Dated Utica, N. Y., January 27, 1902. 

GEO. W. JONES, 
City Treasurer. 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 





, Bumber 
604 to 969, both Nos. inclusive, bear- 
time oRer 40 years and not longer than 


the said ponds for payment to the United States 
¥ e & Trust Co., 50 Ceoar Street, in the City of 

ew .. ork, N. Y., on the said 1st day of April, A. D. 
1902, at which time said bonds and éach thereof will 
cease to bear in! 


terest. 
JOSHUA ROGERS, 
City Comptroller. 


HIGH-GRADE BONDS. 
Bofuck nian elds: 





WE OFFER, TO YIELD ABOUT 53, 


$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


& per cent Ist Mortgage Sinking Fund 
Geld Bends, 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 





HARRY B. POWELL & CO., 
Weeodsteck, Verment. 


N. W. HARRIS & CO, 


BANKERS, 


31 NASSAU ST., NEW YORK. 


CHICAGO. 


Deal exclusively 


BOSTON, 


in Municipal, 


Railroad and other bonds adapted 
for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI¢ 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 





FAVETTEVILLE & 
WILMINGTON STEAMBOAT 


COMPANY. 


Ist Mtge. 6% 20-year Qold Bonds. 


We offer a limited amount of the above- 
named bonds at par and interest. Each 
8500 bond is entitled to $250 of stock in 


the corporation. 


Full particulars on ape 


C. H. WHITE & CO, 


71 Broadway, . 


BANKERS. 


New York, 


OT 





We own and offer 


$150,000 


SOCORRO COUNTY, N. My 


Funding 5s, due 20-30 years. 
Descriptive Circular Upon Applications 


TROWBRIDGE & 


NIVER CO., 


First National Bank Building, Chicage 








F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 





1 NASSAU ST., NEW YORK CITY. 


CHICACO. 






















FeervaRy 1, 1902.) 
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ds. These bonds will be sold at public auc- 
opr eee Posey 18, at the Court House door in 
town, but sealed bids for the same may be sent until 
19 u., February 17, all of which must be accompanied by a 
sartified check for 5g of bid. These bonds interest, 
ple semi-annually, and Sens will mature $7,000 
1917, $7,000 in 1922 and $8,000 in 1927, John G. H. Lil- 
purn is President of the Board of County Commissioners. 
Sandstone, Pine County, Minn.—Bond Sale.—On Jan. 22 
the $11,000 5¢ 20-year refunding bonds dated Feb. 1, 1902, 
were awarded to Duke M. Farson & Co., Chicago, at 104:545 
—an interest basis of about 4.649%. Following are the bids : 


a Fagan Go te 00 | 2 ares Soge Dare Sa 
no. Nuveen & Co.. Chicago.. 11,150 00 ae cer & Craw- 

jumbus Sav. & Trust Co..- 11,11200} ford Oe, UhicngOn-..cccnce. 11,000 00 

word Livingston,St.Paul 11,101 50 

For description of bonds see CHRONICLE Jan. 11, p, 114. 

Schenectady, N. Y.—Bond Sale.—The highest bid re- 
ceived on January 28 for the $20,000 4¢ 2274-year (average) 
assessment and deficiency bonds was that of Blodget, Mer- 
ritt & Co., Boston, at 112:06—an interest basis of about 
$241¢. Following are the bids : 





Blodge t & CO.. Boston.1129°06 | M. A, Stein, New York........... 11111 
Blodaet, Morn k Go. eve... 112°083 | Geo. M. Hahn, New York........111°09 
Dick Bros. & Co., New York 111°945 ' Lawrence Barnum & Co., Y.110°05 
Geo. C. White Jr., New York 1 Harriman & Co., New York.... 108°06 
Giien, Sand & Co., New York. ..111°éx5 | Edmund Seymour & Co., N. ¥..106'15 

n, Leach & Go., New York.111 W. R. Todd & Co., New York. ..104°00 
J. Hayes & Sons Cleve...... 1 





For description of bonds see UHRONICLE Jan, 18, p, 168, 

Certificate Issue,—The Council has passed a resolution, 
provisins for the issuance to the Schenectady Contracting 

. of $13.750 20 5¢ certificates of indebtedness. One certi- 
ficate for $2,809 84 will mature in one year and four months 
from date and one certificate for $2,860 09 will mature yearly 
for the four years following; alsoa resolution for the issu- 
ance to the same company of $8,806 15 5g certificates of in- 
debtedness to mature $1,213 23 four months after date and 
$1,773 23 yearly thereafter. : 

Santa Monica, Cal.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M. February 17, by John B. Procter, Town 
Clerk, for $35,000 5¢ 1-35-year (serial) city hall and $25,000 5¢ 
1-25-year (serial) bridge bonds. Securities were authorized 


tion of $1,000, dated Jan. 1, 1902. Interest will be payable 
semi-annually at the office of the Town Treasurer. A certified 
check for 1¢ of the face value of the bonds, payable to the 
President of the Board of Town must accompany 
proposals. Accrued interest is to be paid 

Sherman County (P. 0. Stratford), Tex.—Bond Sale.— 
This county has sold at par to the State Permanent School 
Fund the $3,950 4% court-house bonds mentioned in the CHRON- 
ICLE Nov. 16, 1901. The county will also iseue this month 
$4,000 4¢ 10-year road and bridge bonds and $3,000 4¢ 10-year 
refunding jail bonds. These bonds will also be taken by the 
State Permanent School Fund at par. 

South Brooklyn, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., March 1, by W. T. Pupikofer, Village 
Clerk, for the following bonds : 


$30,000 5¢ 20-year electric-light bonds, in denomination of §$1,000,*dated March 
16,000 6% }-10-year (serial) paving bonds, in denomination of :$1,600, dated 
Jan. 1, 1902, 


Interest on the above bonds will be payable annually. The 
successful bidder will be required to furnish blank bonds 
free of charge. A certified check for 5¢ of the amount of 
bonds bid for, drawn on a national bank and made a poe 
to the Village Treasurer, must accompany proposals for each 
“Seatnbane, Ga eed Offering.—Proposals will be 

wainsboro, Ga.—. ing.—Proposals w re- 
ceived until 12 m. to-day (Feb. 1) by the Mayor and City Coun- 
cil for $12,000 5¢ school-house bonds. Securities are in de- 
nomination of $1,000, dated April 1, 1902. Interest will be 
yable annually on April 1 at the Citizens’ Bank of Swains- 
0. Princi will mature April 1, 1932. A certified 
check for 2% of bid, payable to the City of Swainsboro, must 
accompany proposals, 

Syracuse, N. Y.—Loan Authorized.—The Aldermen have 
enthorioed & loan of $223,000 in anticipation of the collection 
of taxes and also one for $100,000 in anticipation of the col- 
lection of local assessments. 


Utica, N. Y.—Bond Offering.—Geo. W. Jones, City Treas- 
urer, will sell at public auction at 12 m., Feb. 11, at the office 
of the City Clerk, $150,000 4¢ registered public-improvement 


cn at cami 


at the election held Nov. 19, 1901. 


They are in denomina- 





bonds, issued for the purpose of straightening the Mohawk 








INVESTMENTS. 





INVESTMENTS. 


INVESTMENTS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


aSNISEALEN BONDS 


Netting from 8; to 6¢ always on hand, 
DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


J. Arnold Scudder & Company 
BONDS. 
47 Borden Block, Chicago. 





ILLS, 











SzaAsoNGoop & Mayer, 


8. W, Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
High-Grade City, County, Town and School Bonds 
issued in leading rosperous States of the Union. 
or safe and panes invest. 


ment for and Trust Fun 


MUNICIPAL BONDS, 
E. C. STANWoop & Co. 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 





‘| MUNICIPAL 





$150,000 
MARION LIGHT & HEATING CO. 
5% First Mortgage Bonds. 


TOTAL ISSUE, $150,000. 
Maturing semi-annually in 10 years. 
Net earnings, $35,500, on Electric Light Plants, 
New Heating Plant recently put in operation. 
City of Marion, Indiana, population, 22,000, 


Write for Prospectus. 


J. F. WILD & CO., Bankers, 


Indianapolis, Ind. 





SEND FOR LIST 


February Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO,, 
CHICAGO. NEW YORK. 





MacDonald, McCoy & Co., 
AND CORPORATION 

BONDS. 

171 La Salle Street, Chicago. 


VICKERS & PHELPS, 
15 Wall Street, ° ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


BONDS. 


Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


153 La Salle Street, 
CHICAGO. 








31 Nassau Street, 
NEW YORK CITY. 








WE OFFER, 
SUBJECT TO PRIOR SALE. 


CHOICE OKLAHOMA | 
FIRST MORTGAGES 


en improved farms, worth from 21s to 5 times 
the amount loaned thereon, 


Netting the investor 
6 per cent interest. 
Kach of the securities has been personally ex 


amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 


Winne Building, Wichita, Kansas. 
Mention this paver. 





5% BONDS 
A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - - - 1 NASSAU STREET 
PHILADELPHIA, - - 112 SO. FOURTH STREET 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. Je 





AMZIDODD, . 


Assets (Market Values) Jan. 1, 1901. ...$74,311,468 25 
Liabilities (N. J. and N. Y. Standard). 68,186,108 34 
DORIID cacnccecnccccesaccccecesanecsscsecce 6,126,364 91 


PRESIDENT 





MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 


POLICIES OF ANY OTHER COMPANY. 
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River. Securities are issued under the authority of Chapter 
98, Laws of 1891. They are dated Jan. 1, 1902, and the in- 
terest will be payable semi-annually. Principal will mature 
$15,000 yearly on Jan. 1 from 1922 to 1931, inclusive, The 
purchasers will be required to deposit a certified check for 
$3,000 on the day of sale, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Union County (P. 0. Creston), Ilowa.—Bond Offering.— 
Proposals will be received until Feb. 3 by Geo. Brotherton, 
County Auditor, for $30,000 2-10-year (optional) bonds to be 
issued for the purpose of yen | up bridge warrants. Interest 
{rate to be named in bide) will be payable semi-annually at 

eston. These bonds will cover the entire indebtedness of 
the county. The assessed valuation is $3,952,902 and the 
actual valuation $15,811,608. : 

Waterloo, Ont.—Debenture Offering.—Pro 1s will be 
received until 6 P. m., February 3, by A. B. McBride, Town 
Clerk, for $3,970 44 cement sidewalk debentures, payable in 
prs annual instalments, and $4,000 44 sewer debentures, 
payable in thirty annual instalments. 

estfleld, N. Y.—Bond Sale.—On Jan. 24 the $35,000 31¢¢ 
18-17-year (serial) registered water bonds were awarded to 
the Fulton Savings k of Fulton at 101°814—an interest 
basis of about 3°346%. For description of bonds see CHRONICLE 
Jan. 18, p. 170. 

Westfield Union Free School District No. 1, Chautauqua 
County, N. Y.—Bond Offering.—Proposals will be received 
until 3 Pp. M. February 10, by Grant S. Flagler, Clerk of the 
Board of Education,‘for $35,000 31¢¢ registered bonds, Se- 
curities are in denomination of $1,000, dated Jan. 1, 1902, 
Interest}will be?payable semi-annually at the National Bank 
of Westfield in exchange on New York City. Principal will 
mature $1,000 on Jan. 1, 1910, and?$2,000 yearly on January 1 
from 1911 to 1927, inclusive. A certified check for 5¢ of the 





district, must accompany proposals, 
be paid by purchaser. ; 

The official notice of this bond offering will be found am 
the advertisements elsewhere in this Department, nh 


West Homestead, Pa.—Bids Rejected.—All bids ‘rée 
January 20 for the $38,000 4% sewer and the $12,000 Ma 
hall bonds (described in the CHRONICLE Jan. 18, p, 170;)yegen 
rejected. Thejbonds, we are advised, will be re advartias. 
~ sale tse een Bond Off . Pe 4 

ooster, 0.—Bon ering.— ofals 4 
ceived until 12 m. Feb. 7 by the Finance Comananial vee 
City Council for $40,000 4¢ refunding city hall bonds, " 
rities are issued under authority of Section 2701 Ravina” 
Statutes of Ohio, They are in denomination of $500, in 
eet will be payable semi-annually at the office of the (ite | 
Treasurer. Principal will mature Feb. 14, 1915. A certified 
check or certificate of deposit on a bank in the city of _ 
ter for 5¢ of bid and made payable to Weston T, . 
paugh, City Clerk, must accompary proposals. Fag 

Yonkers, N. Y.—Bond Sale.—On January 24] the Yonkérs 
Savings Bank was awarded bonds as follows : eRe 


$47,500 4% assessment bonds, maturing Feb. 1, 1908, at 100°69. 
29,000 4% assessment bonds, maturing Feb. 1, 1904, at 101°38. 
80,000 He redemption bonds, maturing Feb. 1, 1905, at 106°74. 


We inadvertently stated last week that proposals é 
received for these bonds until 11 a.M., Feb, 1, 1902; 
hour and date wasthe time set for the payment for the 
bonds by the purchasers, 

Yonkers (N. Y.) School District.—Bond Sale.—On J, 
uary. 24 a $8,250 34¢¢ registered bond, dated Jan. 1, 1902, 2 
maturing April 1, 1906, was awarded to the People’s Sa 
— of Yonkers at 102°725 and interest. Following are; 

8: ‘ 
People’s Sav. Bank, Yonkers...102°725 | M. A. Stein, New York 
Geo. M. Hahn, New York 02" 
aaa bond is issued in conformity with Chapter 548, Litws 
of 1899. . 
Youngstown, Ohio.—Bond Sale.—On January 27 : 


Accrued interest 


5¢ Pear! Street grading bonds were awarded to the Fi 
Pension Fund, Youngstown, at 100°714. This was the 
bid received. For description of bonds see CHRONICLE, 
uary 11, p. 114. 


= 





face value of the bonds bid for, payable to the Clerk of the 


INVESTMENTS. 


_INVESTMENTS. _ 


MISCELLANEOUS, | 





THE G 


THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations, 


conferred. 


Samples and booklet free. 


Audits and Appraisals with 
Certificates. 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American 
ever received this—the highest 
It means they are the most perfect 
made. Insist on having them for your fine corres 
Goadence — office stationery. 

iting’s er Papers in you Blank-Boo 


WHITING PAPER COMPANY, 


HOLYOKE. MAB8S., 
Anp 150 Duane Street, NEw York. 


J. G. WHITE & CO,, 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigationsand Reportson — 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed ~ 
Desiened and Built. i 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 


HASKINS & SELLS, — 
Certified Public Accountants, 


rs which have 
be 


Are you using 








Queen Building, N.Y. Life Building, 
MEW YORK. CHICAGO. 


SECURE BANK VAULTS. 


30 BROAD ST., NEW YORK. — 
204 Dearborn St., 30 Coleman 84 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, , 
Accountant, a 








ASSETS 
REALIZATION CO., 


Ashland Block, Chicago, 
$18 Walnut St., Philadelphia. 
Will buy the assets of estates 


im process of liquidation, any- 
where in the United States. 


QENUINE 
WELDED CHROME STEEL AND IRO} 


Beund and Bars d ly Plates and Angie: 
Connor vee Saree, VAULTS, Be nto 
oe Proof. > ’ 


CHROME STEEL WORKS, 


Kent Ave. Keap and Hooper 8ts., 
Sole Man’f’ersintheU.8. BROOKLYK. N.Y 


TRANSMISSION ROPE. 




















MANUFACTURING 
COMPANY. 





63 WALL STREET, NEW YORK. 





Exchange Building 4 
53 State Street BOSTON, MASS. 4 
Books audited. Examinations and investige ~ 
tions conducted with the utmost 2 

care and efficiency. 


JAMES PARK, 


PuBLic ACCOUNTANT AND AUDITOR, 


52 Broadway, - New York : 
D. A. KEISTER & CO, ” 


PuBLIC ACCOUNTANTS AND AUDITORS, a 
60 WALL STREET, NEW YORK. — 


Patterson, Teele & Dennis, 


CERTIFIED PUBLIC AOOOUNTANTS 
30 Bread Street, . . New = 3 
Broker in Investment Securities, 2 
10 WALL STREET: NEW YOREs’ 






















































